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Financial. 


‘1904. NO : 





O. 2055. 





FE inancial. 


¥F inancial. 





AMERICAN 
Bank Note Company, 


78 xo 86 TRINITY PLACE, 
NEW YORK, 
Business Founded 1796 Reorganized 1872 
ENGRAVERS AND PRINTERS 


BANK NOTES, SHARE CERTIFICATES, BONDS 
FOR GOVERNMENTS AND OORPORATIONS, 
DRAFTS, CHECKS, BILLS Gb EXCHANGE, 
STAMPS, &e, 


With SPECIAL SAVEQUARDS te PREVENT COUNTERFRITIN( 


LITHOGRAPHIC AND TVPE PRINTING, 
RAILWAY TICKETS OF IMPROVED Sk Lbs, 


——: TRUSTEES —— 
EpmMuND C. CONVERSE, 
Chairman of the Board. 
Phineas C. Lounsbury, Wm. Nelson Cromwell 
Theo. H. Freeland, joseph R. DeLamar 
oseph S. Stout, ‘francis 3. Smithcrs, 
ames B. Ford, John Mason L ttle, 
harles A. Moore, Francis L. Hine 
Warren L. Green, Francis L. Potts. 


—-: OFFICERS -— 


‘THEO. H. FREELAND, President. 
WARREN L. GREEN, Vice- President. 





ARED K MYE RS, 2nd Vice- President. 
ON E. CURRIER, Sec’ yoo | & Treas. 
F. RAWDON MYERS, Ass’t Treas, 





JOHN L. WILLIAMS R. LANCASTER WILLIAMS, 
JOHN SKELTON WILLLAMS, L. M. WILLIAMS, 
EK. L. BEMISS, 


John L. Williams & Sons, 
BANKERS, 
N. E. Corner 10th and Main Streets, 
RICHMOND, VA. 


BANK OF RICHMOND, 


N. W..COR. 10TH AND MAIN STREETS, 
Richmond, Va. 


Capital & Surplus, $1,000,000 
OFFICERS: 
JOHN SKELTON WILLIAMS, President. 
FREDERICK KE. NOLT ING, Vice-President. 
T. K. SANDS, Vice- President & C ashier. 
L. Db. C RE NSHAW JK., Trust Ofticer. 


CITIZENS CENTRAL NATIONAL BANK 


320 BROADWAY. 
CAPITAL, - - - $2,550,000. 
EDWLN &. SCHENCK, PRESIDENT. 
EWALD FLEITMANN, VICE-PRESIDENT. 
HENRY DLMSE, CASHIER, 
NELSON A, REYNOLDS, Ass’? CASH. 
ALBLON K. CHAPMAN, Ass’? CASH. 
L EKO H. MCCALL, Ass T CASH. 


———~- 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — 1S ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





FISK & ROBINSON 


BANKERS 
Government Bonds 


and other 


Investment Securities 


MEMBEKS NEW YORK STOCK EXCHANGE 


35 Cedar Street 
__ NEW YORK — 


25 State Street 
_ BOSTON 





JOHN C. 


The N: sibiainial Park and 
ot New York. 


ORGANIZED 1856, 


| Capital. - ane . 33,000,000 00 
Surplus and Profits. nS iat 7,064,170 27 
Deposits Sept. 6, 1904...... 08,581,723 70 


RICHARD Ln vam, 
PRESLD: 


GIL RT G, THORNE, 
ICE-PRESIDENT,. 
McKEON, po Cc. VAN CLEAF, 
VICE-PRESIDENT. VICE-PRESIDENT. 
EDWARD J. BALDWLN, 
CASHIER. 


STUYVESANT FISH, 
VICE-PRESIDENT, 


WILLIAM O,. JONES 
ASST. CASHIER, 
FRED K O. FOXCROFT, 
ASST. CASHIER. 


WILLIAM A, MALN, 
ASST, CASHIER, 
MAURICE H. EWER, 
ASST. CASHIER. 








CHARTERED 1810, 
MECH i\NICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, 
Surplus, = = = 


$3,000,000 
3,000,600 


Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 


New York, 





$1,000,000 
1,000,000 


Capital ee ie 
Surolus- -°- - - 


BANK OF NEW YORK, 
National Banking Association, 


48 WALL STREET, 


ACCOUNTS INVITED. 


_ ALEXANDEK H, STLVENS 


THE LIBERTY | 
NATIONAL BANK, 


NEW YORK, 
Capital, Surplus and Undivided Profits, 
B. 


’ ’ ° 
. CONVERSE, Pogeident. 
CHARLES’ i SrOUE, REID, 


Vice: Presiden Pe 2. sident. 


vi 
CHAKRL rad wi ‘HIMCKS, FRED K IP. MCGLYNN, 


Asst. Cashier. 
HENRY. r. DAVISON, Chairman Kxee. Com. 


DIRECTORS: 
Geo. F. Baker, Charles H. Stout, 
Henry Graves. EK, C, Converse, 
MenryC. T inker, Tl’. A. Gillespie, 
K. F.C. Young, Fk. L. Hine, 
Daniel G. Keid, H. P. Davison. 


Charles A. Moore, Arthur F, Luke 
Charles H. Warren J. Rogers Maxwell! 
Frederick G. Bourne. 


Harvey Fisk & ‘Sons, 


NEW YORK, BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 
INVESTMENT SECURITIES. 
PHILADELPHIA, represented by 
JAMES EL CHAPMAN, 421 Chestnut St, 
HARTFORD, CT,, repres’t d by H. L, WILKINSON, 
Conn, Mutual Life Building, 


CHICAGO, represented by D. K. DRAKE, 
Contivental National Bank Building, 


Our list of Investment Securities s sent on on 1 application. 


Edward B. Smith & Co., 


BANKERS, 


INVESTMENT SECURITIES. 


511 Chestnut Street, 
PHILADELPHIA, 


7 Wall Street, 
NEW YOKK, 


Members New York and Phila. Steck Exchanges 





ORIGINAL CHARTER (829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 
Capital- «= aid : = $1,00°,000 
Surplus & Profits (earned) 2,200,000 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
GeorGE E. LEwis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR, HENRY I. BARREY 
THOMAS DENNY W. EMLEN ROOSEVELT 
| Frepenic W. STEVENS CHAS. A. PEABODY 


DAMULL WOULY EKION 
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Bankers and Drawers of Foreign Exchange. 





ee 


J. P. Morgan & Co.,) 


WALL STREET CORNER BROAD, 
NEW YORK, 


Maitland,Coppell & Co., | 
52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Ast as agents of Corporations and negotiate and 


| issue Loans 


Drexel & Co., (Morgan,Harjes&(o. | 
Cor.of 5th & Chestnut Sts.|31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 





DOMESTIO AND FOREIGN BANKERS. 


De ts received subject to Draft. Securities 
bought and sold on Commission. Interest allowed on 
Deposits. Foreign Exchange. (Commercial Credits. 


Cable Transfers. Circular Letters for Travelers 
availabie in all parts of the world 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
No, 22 OLD BROAD STREET, LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall Sc. 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s, 





Buy and sell first-class In- 
vestment Securities on com- Investment 
—=. —— accounts a 
of Banks, Bankers, Corpora- 
tions, Firms and individuals Securities. 


on favorable terms. Collect 

drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn tm the United 
States on foreign countries, including 80 Africa. 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT, 


~I Buy and sell Bills of Exchange 

Letters on make cable transfers on all 
wlnts. Issue Commercial me 

ot Credit. Travelers’ Credits, available in 


parts of the world. 


BROWN, SHIPLEY & ©O., LONDON, 


Baring, Magoun & Co., 


BANKERS, 


15 Wall Street, New York. 


Buy and sell foreign exchange 





and make telegraphic transfers 
of money to all European Cities. } 
Issue Traveiers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world. 


INVESTMENT SECURITIES, 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd.,| 
LONDON. 





| either Mortgages or Real Ks 


| BRITISH MIRES SO. % 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought ana Seld on 
Commission, 


Foreign Exchange, L Letters ot Credit. | 





Kean, VanCortlandt&Co| 
BANKERS, 


80 PINE STREET, NEW YORK, 


——— 


Transact a Gemeral Foreign and Domestic 
Banking Business, 





Dealers in Investment Securities, 


Joun Muwnroz & Co., 
No. 30 Pine Street, New York, 

No, 4 Post Office Square, Boston, 
issue Circular Letters of Credit for Travelers’ Use | 
Abroad Against Cash or Satisfactory 

Guaranty of Kepayment. 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall, 


CREDITS OPENED AND PAYMENTS MADIt BY CABLE, | 
Paris House—JIUNLOE & CO, | 





| Bille of Exchange, Telegraphic Transfers, 
Letters of Uredit, 
ON | 
Union of London & Smiths Bank, Limited, | 
London, 
Messrs, Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And ita Branches. 


Agents f ie Bank of Australasia, the British 
a Bank, Demerara, etc., etc. 
enseunmen LETTERS OF CREDIT 


Avaiin ble throughout the United States. 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avnallable in all parts of the world, 
Draw Bills of Exchange snd make Telegraphic 
Transfers to EUROPE, 


the other West Indies, 
Mexico and California. 
Execu'e orders for the purchase and sale of 
Investme ut  Becurities, 





Cuba, 











\Cuyler, Morgan & Co., 


44 Pine Street, New York, 


Accountsand Agency of Banks, Corporations, firms 
and individuals received on favorable terms. 

Dividends and interest collected and remitted. 

Act as agents for corporations in peying coupons | 
and dividends; also as transfer agent 

Bonds, Stocks and Securities ought and sold on 
commission at the Stock Exchange or elsewhere. | 

Crortan Exchange and Cable Transfers bought | 
and solc 

Represeat Land Mortgage Companies both as| 
Financial nts and in the care of Investments, | 


DRAW ON 

nn Bare. LONDON AND 

ULSTER BANK, LaMETED. BELFAST, IRE- 
LAND, AND BRANCHKB, 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
ISSUER 


Circular Letters of Credit 
for Travelers Abroad, | 


Available in all parts of the world, onthe 
Union of Lendon & Smiths Bank, Ltd, 
These credits can also be obtained at the 

Fifth Avenue Bank, 44th St. and Sth Ave. 


KESSLER & CO., 
BANKERS, 


|54 WALL STREET, NEW YORK. | 
Members ot the N. ¥Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. | 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD | 








STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Schulz & Ruckgaber, iz 


BANKERS, 
11 William Street, - Ne 
Members New York Stock Rochen. 
Correspondents of Messrs, 
Prabiies & Goschen, London, 
oh, Berenberg, Giossier & Co., Hamburg, 


fateneen a & Co., Paris, | 
Bremer Bauk, Filiale Dresdner Bank, Bremen, 


Iesue Commercial & Travelers’ Credits. | 
Bay and Sell Bills of Exchange. | 
Cable Tranusiersand investment Securities, | 


'Reitze, Stern & Schmidt, 


FOREIGN EXCHANGE | 
NVESTMENT SECURITIES. 
27 aa... STREET, NEW YORK, 


Members N. ¥. Stock, Cotton and Coffee Exchanges 





- w York 











ee 


‘Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 
INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 


LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAK 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle., Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFranclece 











REDMOND & CO,, 


BANKERS, 
41 WALL ST., NEW YORK. 
607 CHESTNUT STREET, PHILADELPHIA 


DEALERS IN 
High-Grade Investment Securities, 


Members New York Stock Exchange. 
AND 


TRANSACT A GENERAL FOREIGN 
DOMESTIC BANKING BUSINESS. 


ISSUE 
LETTERS OF CREDIT 


In Sterling, Francs, Marks, or Dollars, payable 
in all parts of the world, 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA, 
Members Philadelphia Stock Exchange 
SECURITIES BOUGHT AND SOLD ON 
COMMISSION. 


Deposits received subject to Draft. 


Dealers in Hirh-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 


— 


KOU NTZE BROTH ERS, 
BANKERS, 

Broadway and Cedar St., NEW YORK. 

INVESTMENT SECURITIES. 

Allow Interest on Deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


‘Letters of Credit 


f Travelers, available in all parts 
eben ef the world, | - 


+ 
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Bankers. Bankers. Bankers. 
pie Higginson & Co.,| R. L. DAY & CO., |MILLETT, ROE & HAGEN, 
11 STATE STREET, BANKERS, BANKERS, 
BOSTON. 40 Water Street, 8 Nassau Street, | 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





Lawrence Turnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

London Bankers:— London Joint-Stock 

Bavk, Limited. 
Paris Bankers:— Heine & Co. 


PLYMPTON, GARDINER & CO., 
BANKERS, 


Members New Yerk Stock Exchange. 





INVESTMENT SECURITIES, 





List of Bonds and Guaranteed Stock 
Sent on Application. 


232 La Salle St-, 
Chicage. 


27 William St., Cor. 
Exchange Piece. N. ¥. 





Zimmermann & Forshay, 
BANKERS. 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Tran-fers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 

45-49 EXCHANGE PLACE, NEW YORK, 
Buy and Sell Foreign Exchange, 
Issue Commercialand Travelers’ 
Letters of Credit, 

Available in all parts of the world. 
DEALERS IN 

Investment Securities 
and Commercial Paper. 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS, Bankers, 
LONDON. 








Phone, 3155 Cortlandt, 


BOSTON. NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


3 road Street, New York, 
Members New York Stock Exchange. 


DEALEKS IN 


HIGH-GRADE BONDS. 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK. BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Block Exchange. 
No. 20 Nassau Street, - New York. 


High- -Grade 
Investment Bonds 
and Cuaranteed Stocks. 
Descriptive Circular sent upon Application, 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York. 
Member New York Stock Exchange, 














Transacts a General Bankino Business. 
Interest Allowed on Deposits, 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 


N. W. HARRIS & CO.,, 


BANKERS, 

PINE STREET COR. WILLIAM, 
OHICAGO, NEW YORK. BOSTON 
Receive deposits subject to check 
= allow interest on balances, 

as fiscal agents for munici- 


palities and corporations. Issue 
etters of credit and deal in 


BONDS FOR INVESTMENT. 


LIST ON APPLICATION, 
Investment 


Bonds a»4 cccurities. 
CHARLES FEARON & 00,, 


Bankers, 
838 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange. 
New York Stock Exchange. 





Members: } 


PRIVATE WIRE TO NEW YORE. 


H. AMY & CO., | 


BANKERS, 





44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 
Bills of Exchange. — Letters of Credit. 


BONDS FOR INVESTMENT 


Woods, Wilson & Co., 


BANKERS, 
15 WALL STREET, NEW YORK. 
Circulars on request. 








N. W. HALSEY & COQ., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations. 


49 Wall St., The Rookery, 
NEW YORK. CHICAGO, 


E. D, SHEPARD & CO, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 


3! Nassau Street, 
New York. 


Knauth, Nachod & Kihne, 
BANKERS, 
13 William Sircet, New York, 


Foreign Exchange. Letters of Credit. 
Investment Securities, 
Specialty—German 46, 319s, 3s, 
English Consols and Exchequer, 
Members of N of New Y Y ork ‘ Stock Exchange. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES. 


LEONARD H. HOLE. 











BIRD S. COLER, 
Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS, 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





_ Financial. 


Flagg & Worcester, 
INVESTMENT SECURITIES, 


No. 45 Wall Street, 
New York. 


WILFRED J. WORCESTER 


WiLLIAM HL. FLAGG, 


Jacob Rubino, 
3 BROAD S8T., Drexei Bldg, NEW YORK, 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO NOT NEED REORGANIZATION, 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 
33 Wall Sireet, Bew York. 
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Canadian Banks. 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 








Capitai Sabecribed................. $7,500,000 

I ic tudaccnesecscace eae . 3,750,000 

Rc ccitaccinatistinintniovennel $42,557,000 | Reserve Fund................-..2000 '2.050,000 
M. 180,000,000, %—2£1 STERLING. 

RESERVE, about..............0+0+- $17,857,000 NOTICE I8 HEREBY GIVEN that the RATES 


OF INTEREST allowed for money on deposit are 
as follows: 


At Call, 1% Per Cent, 

At 8 to 7 Days’ Notice, 1 Per Cent, 
The Company Guecente approved bank and mer 

@antile acceptances, receives money on deposit 

at rates advertised ‘rom time to = and grants 

loans om approved negotiable securiti 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE 
CORPORATION 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


About M. 75,000,000, 


DIVIDENDS PAID DURING LAST TEN YRARS: 
@, 10, 10, 10, 1034, 11, 11, 11, 11, 11 per cent. 





Brawcues: BREMEN, DRESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSKQ, 
MUNICH, WIESBADER, 


AFD THE 
Deutsche Bank (Berlin) London Agency: 
4 Georae YaRD, LomBARD ST. 
LONDON E. C. 








Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 


ACT AS FINANCIAL AGENTS IN FRANCE 
| FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 





BREMEN. 
STINTBRUCKE 1 


BERLIN, W., 
43-44 BEHREN STRASSE 


FRANKFORT-on-M., LONDON, E C., 
48 Neus MAINZER STH. 68 CORNHILL, 


Telegraphic Address, DIsCONTOGR, BERLIN, 

i DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
SCON DITO, LONDON, 


NEW YORK, 
25 Broad Street. 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid. up Capital (Hong Kong Carvenes) $10,000,000 
| Reserve Funds {pe oie. «eae oo ‘oo0 ¢ -+ 17,000,000 


In Silver.. 7,000; 
Reserve Liability of Proprietary .......... 10,000,000 


Grant drafts, issue Letters of Credit for Travelers, 
snd negotiate or colieet bills payable at Amoy, 
| Bangkok, Batavia, HKombay, Calcutta, Colombo, 
Foochow, Hamburg, Hankow, Hiogo, London, Lyona, 
Manila, omg Peking, Penang, Rangoon, Saigon. 
San Francisco, Hong Kong, Shapghai, Singapore, 
Sourabaya, Tientsin, Yioijo and Yokohama. 

_WADE GARD’ NER, Agent, 50 Wall | St. 


PARIS, 
26, rue Laffitte, 











CAPITAL, fully paid, - 
M. 170,000,000. 


RESERVE, - about $13,619,000 
M. 57,200,000. 


With the unlimited personal Hability of 
the following partners: 


$40,476,200 | 





fi: Scntrcns | Romar, BOISSEVAIN & CO., 


15 WALL STREET, 
NEW YORK. 
Members New York Stock Exchange 


Adolph Boissevain & Co, TheSwiss Bankverein, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL weeseceeceesees Ml 10,000,000 00 AMSTERDAM, LONDON, 
Ilead Office: HAMBURG, "42 
Branches: Rio DE JANEIRO, SAO PAULA, SANTOS, HOLLAND. ENGLAND. 
*ORTO ALEGRE 


TRANSACT A GENERAL BANKING 
AND _STOCK EXO HANGE . BUSINESS. 


The National Discount 
Company, Limited. 


|3S CORNHILE, - = LONDON, E. C. | 
The above-named banks, founded and represented | Cable Address—Natdts, London. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPITAL, .......00c00c0s000e-M 10,000,000 OO 
Head Office: HAMBURG. 
Branches: VALPARAISO, SANTIAGO, CONCEPCION, 








im Europe by the 
Direction der Disconto-tiesellschatt, Subscribed gga peneeetia 166,635 
BERLIN, BREMEN, FRANKFORT O/M AND LONDO®, | Paid-Up Capita!.. 4,233,335 
En er: deuseohe Bask te Mambare. Heserve Fand......... seseee 3,000,000 
AMBURG, offer their services for every des tion | 
of regular bas king tran sactions. ‘i ‘is | (85—£1 STERLING.) 
NOTICE I8 HEREBY GIVEN that the RATES 
| OF INTEREST allowed for money on deposit are 
THE | r pr | 


> 1% Per Cent, 


ENGLISH ASSOCIATION OF AMERICAN at * Bto'9 or 14 Daye? Notice, 14 F.C. 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER ST., LONDON, | 
Founded In the year 1884. 
Trustees and Directors. 
ALFRED W. SMITHERS, Chairman. London, 
THOMAS P. FOWLER, New York. 


| me te. fime, and for fixed periods upon verms to be 


upon 


PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 








WALTER LINDLEY, London., 
JOSEPH PRICE. London. BANKERS, 
THOMAS KEYNOLDS, London. 
Rr. Hon. LORD WELBY, of Alitngiun,G.C.B., London PARIS 
THOMAS LINDLEY, Secretary. a 
CHAs. LV. BRASSEY, Asat. Secretary. 


INTERNATIONAL BANKING | 
CORPORATION. 5* 4 Wall Street, 


London Joint Stock Bank, Lid. Martins bank, Lta@ 
CAPITAL & cunPrLUs, 97,804, 400 


Agents in America and Canada, | 
Buy and Sell Sterling and Continental Exchange and 
The Bank of Montreal. Morton Trust Co, | Gap ble Transfers. Negotiate, Draw or Receive 


Rankers, 
London & Westminster Bank, Ltd. 


for Collection Bills on Points in the 
Orient. Issue Letters of Credit. 


The Association, fn addition | toconducting business 
Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 


fcr boiders 0° merican and Cana‘ian oe in 


Great Britain, also undertakes the reprerentattinin | PORE,CAN TON, HONG KONG, MANILA, SHANGHAL 
Loudon of —_ und Canadian Railway and| Kose, YooOHAMA, BAN FRANCISCO, CITY OF 
industrial Compan: MEXICO, WASHINGTON, D.C, PANA 


ween receiyed on deposit at rates advertised from 
| 


ans granted on approved negotiable securities. | 


BANK OF MONTREAL 


(ESTABLISHED 1817.] 


CAPITAL paid in - - - - $14,000,000.00 
REST - - - + - = = += = 10,000,000,00 
UNDIVIDED PROFITS - - 478,821.85 


Head Office, Montreal. 


Rr. Hon. LORD STRATHCONA AND MOUNT ROYAL 
G. G. BH, G...ccccncccccccccccescocescesess President 


NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


BR. Y. HEBDEN, 
J. M. Great. ny } Agents. 


and Cable Transfers; grant Commercial and Trav. 
elers’ Credits available in any part of the world; 
issue drafte on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 
ALEXANDER LANG, Manager. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN _1 
INCORPORATED ar ROYAL Onanens IN 1840, 


Paid-op Capital........ —" 008,00 Sterling 
Reserve Fund 40u,000 


HEAD OFFice—5 G racechurch Street. London, E. ©. 
A. G. WALLIS, Sec’y. W. 8. GOLDBY, Mar. 


Agents in New Yoru, ’ 
W. LAWSON, J. Cc. WELSH. 





52 Wall mg 

Buy and sell Sterling Exchange and Cable Trans- 
fers, Issue Demand Drafts on and make collections 
in Scotiand, Ireland, ‘Aesteain and South Africa; 
also Canada, including Dawson City, and San Fran- 
ciseo, Cal. 

Commercial Credits issued for use tn Europe, 
China, Japan, East and West Indies; the Brastis, 
River Plate, Australia, etc. 

Circular Notes issued in pounds Steriing, available 
in all parts of the wo rid. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 





Neos cckc ons ciessnsncniiinlausoiaaees 
yao YORK OFFICE: 63 and 65 Wall St. 
T. E. Merrett, Agent. 


Buy and Se!! Sterling Exchange and Cable Trans- 
fers; grant Commercial Crecits; make Collections 
and issue Drafts on all parts of the United States 
and Canada. 

Lendon Agents—Reyal Bank of Scotland, 
123 Bishopsgate Street, E. C. 


‘THE SOVEREIGN BANK 
OF CANADA. 
Capital ond Surplus, $1,675,000, 
Total Assets $9,000,000, 
D. M. STEWART, - - - General Manager. 
CORRESPONDENTS : 
New Yorks, The Lg yy Bank of Commerce, 
Messrs. J. Pe Morgen & Conipeny. 
orang J.8. Morgan & Compan 
The London Joint-Stock Bank. Lita 


BERLIN, 
HAMBURG, } The Dresdner Bank. 


We Solicit Your Canadian Collections 
Ww. GRAHAM aoe A aeaner Chief Office, 


‘Cuban Bank. 
National Bank of Cuba, 


! 
| OLE GOVERNMENT DEPOSITORY. 
' 








LONDOR, 








Capital, : : : $1,000,000 00 


Surplus and Undivided Profits, 
$306,458 00. 


Deposits, - : - $7,825,820 75 


HAVANA, 
#7 CUBA STREET. 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
, Grande, Cardenas and Matanzas, 


Accounts received subject to draft. 
| Foreign Exchange, Cable Transfers and Com. 

, mercial Credits. 

Circular Letters of Credit available in all parts 
of the world. 

The Head Office at Havana, and its Branches 
throughout the Island, affords the best facilities 
for Collections, 


CORRESPONDENCE INVITED. 


Buy and sell Steriing and Continental Exchange: 


carrra De .corccceece-cocccccccsccccoss $6,000,000: 
3,200,000. 
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Gauadixn Banks. 


Banks. 


Accountants. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.............. $8,700,000 
po 2 er 3,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Wm. GRAY and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, E. C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Correspondents: 

Belgium—Banque D’Anvers. France—Credit 
Lyonnais Germany—Deutsche Bank. Holland 
—Disconto Maatsehapoij. India, China, Japan 
and Philippine Islands—The Chartered Bank 
of India, Australia and China Australia and 
New Zealaud- Union Bauk of Australia, Limited. 
South Africa—Bank of 4 frica, Limited; Standard 
Bank of South Africa, Limited. 

Buy an? Seli Sterling and Continental Ex- 
change and Cab! e Transfers. Commercial 
and Tra+ele:s’ Credits. Cellections made at 
ail points. Banking and Exchange business 
of every description transacted with Cauada,. 


e wn 
Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 
GCAPTPAT, PERE Wii. cccsscscvcssccod $3,000,000 
SEE wialediuatl ava cade 2,550,000 
T. R. MERRITT, Presider ~ 
D. R. WILKIE, Vice-Pres. and Ger.’! Manager. 


BRANCHES in Oxtario, Quebec, Man toba, North- 
west Territories and British Columbia, 
Agents in Lonivon: 

Lloyds Bank Limited, Head Cftice Lombard 8t. 
Agents in New Yor: 

Bank of Montreal. Rank of the Manhattan Co. 
Bank of America, Nat’l Bank of Commerce in N.Y. 
Collections promptly made in any part of Canada, 
DRAWERS OF ATE RLING EXCHANGE, 











ad 


Sw URAC 





THE BOND ISSUES OF 
RAILWAYS AND MUNICIPALITIES 
DEALT IN 


Interstate Securities Co. 


DIRECTORS: 
ALEXANDER McDONALD, 
New York. Capitalist & Director,C. C.C. & 8t. L. RR. System. 
W. D, STRATTON, 

New York. President Mobile Jackson & Kansas City RR. Ca 
Director Orange Co. Trust & Safe Deposit Co. 
CHARLES E. LEVY, 

New York. Banking and Cotton, M. Levy & Sons, New Orleans. 
R. W. JONES JR., 

New York. President Oriental Bank. 
EDMUND K. STALLO, 

New York. President Kingston Lumber Co. and@ Director 
Guardian Trust Co. 

ROBERT H. SHERW oon, 

New York. Formerly of Excelsior Electric, Tho aaa Houston 

and General Electric Companies. 
HENRY E. HUTCHINSON, 
Brooklyn, N. Y. President Brooklyn Bank. 
BIRD M. ROBINSON, 
New York. President Harriman & North Eastern RR. Co. and 
Knoxville & Bristol P-R. Co, 
DANIEL B. ELY, 
New York. Mgr. Bond Department, Interstate Securities Co. 
HENRY C. QUINBY, 
New York. Attorney-at Law. 
1. H. PNER, 
Galveston, Texas. President Texas Bank & Trust Co. 
WALLACE B. ROGERS, 
Sew Orleans, La. President Interstate Trust & Banking Co. 
5 NASSAU STREET, NEW YORK. 
Hanover Bank Bn'idiog. 


J. G. WHITE & CO, 


Engineers, Contractors, 

43-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built. 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a ae Hill, Cannon St. 





FOR SALE: 
Set of New York Tribune, 


1881 TO DATE. 


Earlier years bound in three months volumes. 
Address, 


WM. B. DANA COMPANY, 
76% Pine Street, New York City. 


THE IRVING 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


IRVING BUILDING, 
CHAMBERS AND HUDSON STREETS. 


Original Charter, 1851. 


Capital, - $1,000,000 
Surplus, - 1,000,000 
CHARLES H. FANCHER, - - President 
CHARLES F. MATTLAGEH,- - Vice-President. 
SAMUEL 8.CONOVER,- - ~- Vice-Presi ent. 
BENJAMIN F. WERNER, - - - Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 


NEW YORK 


Produce Exchange Bank 


Capital, cee & 5 $1,000,000 

Garpims, . 2 o 6 © 400,000 

TRANSACTS A GENERAL BANKING BUSINESS 
Issues Certificates of Deposit Bearing Interest. 

Solicits Mercantile and Personal Accounts, 

BUYS AND SELLS FOREIGN EXCHANGE, 
Draws upon and makes Cable Transfers through 

THE LONDON CITY AND MIDLAND BANK, 

LIMITED, LONDON. 

Circular Letters of Credit issued for Travelers’ use 

in Foreign Countries; also Commercial Credits, 





ORGANIZED 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 

CAPITAL, ee . «+ $3,700,000 00 
SURPLUS AND PROFITS, 1,300,000 00 
W.S. Rowe, President. 

Jos. RAWSON, Vice.-Pres. CLIP. B. WRIGHT, V.-Pres, 
THos. J. DAVIS, Cashier. R. MCEVILLEY, Asst.Cash, 

P. E. KLINE, Asst. Cash) Emit BAUR, Asst. Cash. 


Issues Commercial and Travelers’ Credits. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Undivided Profits, 
$2,500,000, 

OFFICERS: 

F. G. BIGELOW, Pres’t. F. J. Kipp, Cashier. 
WM. BIGELOW, V.-Pres’t. 'l. kK. CAMP, Ass’t Cashier. 
H. G. GOL, Ass’t Cashier. 


Ladd &  Tileon, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Bankine Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION, 


Mellon National Bank 
OF PITTSBURGH. 

Capital, . . . $2,000,000, 
INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS. 
Pittsburgh, Penn, 











Foreign. 


The London City & 
Midland Bank, Limited, 


ESTABLISHED 1836. 
PAID-UP CAPITAL = = $15,000,000 
RESERVE FUND - = = $15,000,000 


Head Office, 5 Threadneedle Street, 
London, Ki gland. 





Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants 


(Iilinets) 
MARQUETTE BUILDING, 
CHICAGO, 


Stephen Girard Bldg. 
PHILADELPRIA. 


53 Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY, 


Certified Public Accountants. 


(Pennsylvania) 


Stephen Girard Bullding, 
PHILADELPHIA, 


Wall Street Exchange Building, 
NEW YORK. 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, 'HASKSELLS.” 








Chicago. Cleveland. St. Louis. Pittabargh, 


mm ot WF, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadway, New York, 


Examinations of Financial Conditions and Earnings, 
Reports and Adjustments for Consolidations 
and Reorganirations, 


investigations an’ Audits of Banking and 
Stec k Brokerage Houses. — 


Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 








NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T, LOUIS, Chemical Building. 
BUTTE, Nenneesy Suiting. 


Gunn, Ricuarps & Co. 


ag PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Bullding, 
43 Wall St. and 43 Exchange Place, 
Telephone 6940- 041 Broad. 


WM. FRANKLIN HALL, 
Accountant, 


Exchance Buildins, -_ 

53 State Street, BOSTON, MASS, 
Books audited. Examinations and investiga 
tions conducted with the utmost 
eare and efficiency. 


LOOMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4058 Broad. 


ALFRED ROSE, 


‘Late N. Y. Manager of the Andit o. rf N. Y. 
CERTIFIED PUBLIC ACCOUNTANT. 
56 PINE STREET, NEW a 

Tel. 4261 John, 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
238 La Salle Street. Chicago. 
———_-__] 














Financial. 
MONEY TO LOAN 


U: ON BOND AND MORTGAGE, 





NITED STATE 


Title Guaranty & Indemnity Co., 





Manhattan—160, 162, 164 Broadway. 
Brooklyn—186 Remsen St. Jamaica—346 Fulton St. 





Fred H. Smith, 


Stock Broker, 
66 BROADWAY,N.Y. Established 1868, 


New York Produce Exchange. 
Members { New Yurk Con. Stock Exchange, 


My office is in receipt of all the news of the Street. 
trader 


Prompt and efficient farvies for either 
orinvestor. Write for special market etter 
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Bankers and Brokers ontside Rew Bork. 





SOUTHERN. 


CHICAGO. | CINCINNATI. 





LANCASTER & LUCKE, 
BANKERS AND BROKERS, 
RICHMOND, VA. 


\Migh-Grade Southern Secarities. 


Correspondence Solicited. 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 
NORFOLK, VA. 
' Members New York and Nerfolk Cotton Exchanges. 
INVESTMENT SECURITIES. 
Private Wire communication wita 


LADENBURG, THALMANN & CO, 
New York. 


Hugh MacRae & Co., 


BANKERS, 
State North Carolina 4s & 6s, 
North Carolina RK, Stock, 
Atlantic Coast Line RR, Stock, 


WILMINGTON, N. C., 
AND 


WASHINGTON, D. C. 
408 Colorado Building. 


Davenport & Co., 


BANKERS AND BROKERS, 


RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 
Correspondence solicited and information fur 
@ished about Southern state, Municipal and Rail- 
Bead lnvestment Securities. 
Reference—Bank ot New York, N. B. A. 


OTTO MARX & Co. 
‘BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 

















A. Strassburger, 


STOCKS AND BONDS BROKER. 


‘ SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 


“GOULDING MARR, 
NASHVILLE, TENN, 
SOUTHERN 
b INVESTMENT SECURITIES, 


; PHILADELPHIA. 
'E. W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
139 South Fourth Street. 


Members Phila. and New York Stock Exchanges 
Interest Allowed on 


CLARK, Dover & 
Mew York Correspondents: {Finer Nar’. — 

















Battles, Heye & Harrison 


Bankers and Bond Dealers, 
135 SOUTH FOURTH STREET, 
PHILADELPHIA, 

52 BROADWAY, NEW YORK. 


WwW. G. Hop H, 8. Hopp 
Members of Philadelphia Stock Ex anemone 








Bartlett, Frazier ‘Feder, Holzman & Co., 
& Carrington, | NEWYORK. CINCINNATI. CHICAGO. 


| Kew York Contes backet 
STOCKS AND BONDS, Geiemeteedt iateses, 
GRAIN AND PROVISIONS. | Chicago Board of Trade, 

NO, 7 NEW STREET NEW YORK, Speefalists in High-Grade Municipal 
Chicaeo and Milwaukee. and Railroad Bonds. 


Cincinnati Steck Exchauge 
“new TheA.L. Rich Company 


NEW YORK STOCK EXI HANGE, 


meanene | 











CHICAGO STOCK EXCH. NGE, DEALERS IN 
pe tel Municipal Bonds and 
PRIVATE WIRES. Public Service Corporation Securities, 
We are in the market for entire issues, 
A.O. Slaughter ]r. & Co., | CINCINNATI, WEW YORK, 
| First National B’k Blig. 32 Broadway, 


STOCK BROKERS, 
Saccessors to A. O. SLAUGHTER & CO, 





29° CHICAGO, ILL. Irwin, Ballmann & Co., 
K ew York Stoc i: Exchange, Brokers and Dealers in 
Geniers 1 ve 4 yo CINCINNATI BONDS AND STOCKS, 


ow York xchange. 
t. Leals ‘Merchante Exchange. 


Edwin L. Lobdell & Co. | 


STOCKS AND BONDS, 





328, 330 & 332 Walnut St., Cincinnati, 0, 


—— 





SzaAsoNGooD & Mayer, | 
CINCINNATI, OHIO. 


“The Rookery,” CHICAGO, ILL, HIGH-GRADE 

NEW YORK sTock ExcHancx, | MUNICIPAL AND OTHER 
wmuszas: | CHICAGO STOCK EXCHANGE, | 

CHICAGO BOARD OF TRADR | BONDS. 





LIST ON APPLICATION. 


ee 
— 





—- 





PITTSBURGH. 
Henry Sproul & Co., 


PITTSBURGH, PA. 


W. B. McKEAND & O00. 
NEW YORK OFFICE: 


COMMERCIAL PAPER 
and Joh nston Buildine. \ 
- HIGH-GRADE INVESTMENTS. MEMBERS: 


| NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Co, 


| STOCK BROKERS, 
| FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


| ROBERT C. HALL, 


(INCORPORATED.) 
MEMBER PITTSBURGH STOCK EXCHANGER, 


COMMERCIAL PADPGR, |" . cusmeihin demain 


&, W. Cor, Menroe & La Salle Sts., Chicago, the great Pittsburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA. 
AUGUSTA, Ga. 
John W. Dickey, 


BROKER, 


_ AUGUSTA, GA. 





j 
; 
/ 











THE ROOKERY CHICAGO. 








A. G. Becker & Co., 





Scudder & Company, 


RAILRVUAD AND CHICAGO LOCAL 


Bonds, 
211 ROYAL INSURANCE BLDG., CHICAGO, 


SCRANTON, PA. | 
1. F. MEGARCEL & CO.,. 









































BANKERS, 
Wm. G. Hopper & Co., KURANTON, PENNSYLVANIA. SOUTHERN SECURITIES. 
STOCK AND BOND BROKERS, Dealers in ewe 

28 Sou.> Third Street, Philadelphia, Municipal, Railroad and nee William E. Bush, 

Guvestmente Zoeetve our special attention. Infor- B Oo N DS. 

dings or proposed investments PF*St| = oeai Securities Bought and Sold, |€ INVESTMENT SECURITIES, 

BALTIMORE, BOSTON. | AUGUSTA, GA. 

William W tlson & Sons Wilson, Colston & Oo. Baker, Ay ling & Co., eee RREETORDENOS SOLICIFED. 
Wilson, Colston & Co., . 60 CONGRESS STREET, | NEW JERSEY. 
f Members of nt Exchange BOSTON. EDWIN R. CASE, 
=° 417 Nerth Charities Street, ae DEALER IN 


vesatment and Miscellaneous Securit 
y, and whole issnes handled. xceptional vfaellt 
Ytor deaiings im all classes of Southern Bon 
Uateral Securities ueg Usted. 


STEAM RAILROAD, 
‘STREET RAILWAY, "{ BONDS. 


CIRCULAKS ON APPLICATION, 


NEW JERSEY SECURITIES, 
15 EXCHANGE ILAUK, 
Telephone 751, JERSEY CITY 
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Baukers and Brokers. 


Hew York Stock Exchange Houses, 





ST. LOUIS. 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


f 


410 and 412 Olive Street 
ST. LOUIS. 


New York Steck: Exchange. 
ber Chicage Steck Exchange. 
Som , St. Louis Steck Exchange 
Chicage Beard et Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 








Francis, Bro. ceil 

| sell on com- 

mission local 

& Co. omen 

? also listed 

and unlisted 

214 N. Fourth St, /*eurtssn 
ST. LOUIS. — 

MTocie, and Chicago "| WIRES. 

Stock Exchanges. 
John N. Drummond Jr. & Co., 
Stocks and Bonds, 
@ E.Cer. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES. 
memvore SOT. Sait tat eaaaae 





WHITAKER & CO., 


Bond and Stock Brokers. 


300 NORTH FOURTH 8T., 


ST. Louis. 





P -—— 





BUFFALO. 
Walsh, Steele & Co., 


BUFFALO, N. Y. 


Brokers and Dealers in Buffalo and 
Western New York Securities. 


PROVIDENCE. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. L. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 


INDIANAPOLIS. 
NEWTON TODD 


t 

} TRACTIONS AND 
LOCAL STOUKS AND BONDS, 
t 


FLETCHER BANK BUILDING, INDIANAPOLIS. 





























LADD, WOOD & CO., 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Ba. 
Gores H. WATSON JR. 
WILLIAM HERBERT, Mom. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 


John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL 8T., NEW YORK. 


Orders for Stocks & Bonds executed at all exchange 
Especial attention given to supplying high-ciass 
INVESTMENT SECURITIES, 


Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York Stock Exchange, 


7 WALL STREET, NEW YORK. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 
a General 
Sines Bas 
ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chieago. 


BOODY,McLELLAN &CO. 


BANKER 
Ne. 57 Breadway, New Yerk City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 


ORDERS EXECUTED 
For INVESTMENT OR ON MARQIN. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y¥Y. Steck Exchange. 
Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES. 




















O. J. BRAND. W.R. THURSTON. 


0. J. BRAND & CO., 


Members New York Stock Exchange, 
74 BROADWAY. 
INVESTMENT SECURITIES. 


EX. NORTON & CO., 
S23 Exchange Place, New Yerk. 
Rx. NonTon, Mem.N.Y.Stock Ex. Gro. F. NORTON. 
INVESTMENT SECURITIES. 
We Make a Speciaitv of 


BANK AND TRUST CO. 
STOCKS. 
P. J. Goodhart & Co., 


Members New York Stock Hachange, 
57 BROADWAY, - NEW YORK. 











Hunky G. CAMPBELL, Epwim P, CAMPRELI 
JsMES ° 


@. MACLEAN, 


H. G. Campbell & Co., 
11 Wall Street, New Yor 
SS aesoreet 





T. A. McIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadway. 


TELEPHONE 7982 CORTLANDT. 





BRANCH OFFICES: 
New Homestead Hotel, Delmonico’s,” | 
Virginia Hot Springs. 5th Ave. & 44th Stree 


616 Fifth Avenue, 
Coruer of 43d Street. 





EzRA LINCOLN. Wm, W. CASWELL © 
Pup Curtis. 


LINCOLN, CASWELL & 00. 


Members of New York Stock Exchange. 


Investment Securities, 


18 Wall Street. 





A. M. KIDDER & CQ, | 
BANKERS, 
18 WALL STREET, KEW YORK. 
Estabiished 1865. 4 
MEMBERS OF NEW YORE 8TOCE EXCHANGR j 
Allow mterest on deposits subject to sight cheek.’ 


Bey are commission stocks and bonds, —_ 
RAILROAD BONDS. 
GUARANTEED STOCKS } 


HARRIMAN & CO.,; 


EQUITABLE BUILDING, NEW YORK.! 


BANKERS AND BROKERS, 
Transact a General Bauking and Stock Exchanse 
Business. We make a specialty of 


Investment Securities. | 


BRANCH OFFICE, BRISTOL BUILDING,’ 
500 FIFTH AVENUE, 
Newport Office: Audrain Building, Bellevue Avena i 


J. S. & R. D. FARLEE,, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES | 
{ 








11 WALL STREET, NEW YORK, 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STATE STREET, 
NEW YORK. BOSTON. : 


Members of New York and Boston Stock Bzohanges,| 

Private wire between the two offices ! 

Information oven in regard to all Boston seourition 
d quotations furnished. 





WM. FAHNESTOCK, Memb. N, Y. Stock Ex, 
T. J. MUMFORD, R. BP. Dopsex.’ 


Fahnestock & Co.,, 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


Jas. H. Oliphant & Co.,! 





BANKERS AND BROKERS, ii 
20 Broad Street, . . New York. 
TELEPHONE NO. 3007 CORTLANDT. 4 

JAS. aS OLIPHANT. 


AL 4-4 L. NOBBES 
embers New York Stook Lixchange. ~ | 


W. H. Goadby & Co.; 


BANKEES AND BROKERS, 
NO, 74 BROADWAY, NEW YORE 


























vil THE CHRONICLE. | VOL, LXXIXx. 
Trust Companies, Financial. 
Tz: EQUITABLE Lineleaig- sites 
a » Sie ‘ ’ 4 
| " Corporation Statistics 
! RUS \ COMPANY Operated in connection with 
Moody’s Manual of Corporation Securities. 
OF NEW YORK Furnishes reports on Corporations of al/ 
kinds, both American and Foreign, 
15 NASSAU STREET EQUITABLE BUILDING. giving accurate, reliable and 
up-to-date information. 
TRUSTEES! Alvin W. K h TRUSTEES: 
james H. Hyde, " President. - ¥: | os Invaluable to bankers, brokers, inves- 
ed Bessie, James H. Hyde James Hoary Smith, tors, corporation lawyers, etc. Highly 
H. O. Frick, Vice-President. Geo. H. Squire commended by leading financial houses, 
J. B. Alensaie, L. L. Gill i Bradish Johnson, 
’. H. Hubbard . . Vioo Preckdent. ee = Azensee, Send for Circular. 
iage E. Tarbell, M. Hartley Dodge, 
John y. Eee. _ F, W. Palle, H. iM. Alexander, JOHN MOODY, - - - - - President, 
D. H. Moffat," a0 Frederic Oo ; CHAS, L, F, BRIDGE, - - - Manager, 
Lawrence Be . Lyman Rhoades Jr., H. H. Porter Jr. — 
William H. Baldwin Jr., ee G.¥. Adesne 3d, 35 NASSAU STREET, NEW YORK 
Si. William OC. Van Horne, H, M, Walker, John M. Telephone 8829 Cortlaadt. 
Chauncey M. Depew, Asst. Treasurer. Edward M ‘House 
W. B. Rankine, L. F. Loree. : 











Solicits Deposits ot Individuals and Corporations. 
Interest on Dailv Balances. 


ones $3,000,000. SURPLUS. $9,090.900. 





 Fimvucial. — 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904, 
The Trustees, in Oonformily with the Oharter of the Company, oy the foilowiny siatement of 
its affairs on the 3718t of December, 1993 























Premiums on Marine Risks from Ist January, 1903, to 31st Sustain: 1903... $3,174,147 73 
Premiums on Policies not marked off lst January, 1903...........2..22--00ceeeee 800,368 56 
Total Marine Promiums ....ccccocccoccccccscccccccccccccccesasccscccccescceseso ereee $3.974,5 516 29 29 
Premiums marked off from ist January, 1903, to 31st peseatien, BOGB.ncoccece “83,2: 250, 364 « 45 
Interest received dui ing the | $336,185 20 —— 
Rent “ less Taxes....... th "923 7 77 __ $448, 108 97 
Losses paid during the year which were estimated 
in 1902 and previous years.........--.-.-..-.-- $322,490 79 
Losses Occurred, estimated and paid in 1903...... 1,065,141 83 
————_—— $1,387,632 62 
Less Salvages.......... ecoce-- $146,587 55 
Re-insurances ............--- ___ 64,028 75 210,616 30 
Returns of Premiums and Expenses, $467,841 97 $1,177,016 32 
The Company has the followinc Ass ta, viz.: 
United States and State of New York stock; City, Bank and other Securities..... $5,170,084 00 
Special deposits in Banks and Trust Companies...............----.-.00---+2+-0-002 1,612,252 53 
Real Estate corner Wall and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company............-.-.-+.-- 75,000 3,864,000 00 
NE a a a ee 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
SOUCNR COUMAIIER, 0 on cnccccccescccecascccsscesecetconcnccccoucceccessosesncessesces 182,001 68 
ash in Bank...... ececoccoceaceocecses eoccece Socccoccecsceccecoccecesese coesescoseseces 89,461 72 
BIB consncaencccecsscccccscscsnscosasces eounsecneonshacsend $12,025,021 §1 


Six per cent interest on the outstanding certificates of profits will be paid to the holders 

mereof, or their legal representatives, on and after Tuesday, the second of February next. 

The outstanding certificates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date ail interest thereon will cease, The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company 
for the year ending 31st Devember, 1903, for which, upon application, certiticates will be issued 
on and after Tuesday, the third of May next. By order of the Board, 

G,. STANTON FLOYD-JONES, Secretary. 





TRUSTEES. 
@USTAV AMSINCK, HERBERT L. GRIGGS. LEVI P. MORTON, 
FaANCIS M. BACON, ENT A. GRISCOM, HENRY PAR 
HN N. BEAC ANSON - HARD, FREDERIC > PARSONE 
ILLIA B BOU LTON MORRIS K. JESUP, DALLAS Be PR 
YERNON H. BROWN, LEWIS CASS LEDYARD, GEORG 5, QUIN TARE 
WALDRON P. BROWN, ‘RANCIS H. LEGG A. 
JOSEPH H. CHAPMAN, CHARLES b. LEVERICH, JOHN L. R 
GORGE CLARK ANDER N DOUGLAS NontNson, 
©O tNNLIUS KI. ERT, GRORGE MA SOY GUSTAV H. ScHW AB, 
Swaho FLEITMANN, CHARLES EL. MARSHALL, WILLIAM © STURGES, 
W. H. H, MOORE, 
A. A. RAVEN, President. 


APA e-Pres’t. 
CORNELIUS  ELDERT, 2d Vice-Pres't, 


0. P. JOHNSON, ‘3d Vice-Pres’t. 








CLINTON GILBERT, 
2 Wall Street, New York. 


BANK & TRUST COMPANY 





STOCKS. 


Atlantic Mutual Insurance Company Scri; 
ef All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Room No, 518 Atlantic Building, 
£9-51 Wall Street, NEW YORK 





1850, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P, Munn, M.D., President, 


Finance Committee: 
SMTIED Th. PEM Bvcns cccscascccccossss Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co, 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 








Active and successful Agents who desire to 
make DIRECT CONTRACTS with this well- 
established and progressive Company, thereby 
securing for themselves not ouly an immediate 
return for their work, but also an increasing 
— income commensurate with their 

are invited to communicate wth 

RICHARD E. COCHRAN, 3d Vice-f .esident, 

> oe Oley aaa 8 Office, 277 Broadway, New 
or 


Assets, over $8, 760, 000, 
Paid to Policyholders in 1903, $1,060,955 70 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 








65 Wall Street, New York. 
HAND-BOOK 
OF 


Railroad Securities. 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 





JULY EDITION. 





TERMS: 
Price of Single Copies, - = $100 
To Subscribers of the Chronicle, 765 


To Bankers and Brokers in quantities, with thete 
eards lettered in gilt on the cover, at special rates. 





WILLIAM B. DANA COMPANY 


Pine Street, cor, Pearl Street New York. 





ry 
. 
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a #inancta, an ¥inanctal. Sn 
Better use Safe 
) Deposit than unjustly - ‘ 
cs suspect trusted employes|| Jones, Caesar, Dickinson, Wilmot & Co. 
? The hercantile Safe Corifvied Public Accoun: 
‘ag Deposit Company anaes 
| Established 1870 ec ee 


NEW YORK: CHICAGO: ST. LOUIS: 














'Ve8- | Equitable Building 54 William Street. Tribune Building. Stock Exchange Bldg. 
zhly 120 Broadway 
, PITTSBURGH: LONDON: MELBOURNE: 
ses | 16. ooo Safes ENGLAND, AUSTRALIA, 
| $35 to $800 a year People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 9 Queen Street. 
mt, = es = a vo en —= 
er, 





GOODMAN & CO. 
RK kines Gina: American & British Securities Co.,Ltd. 


Incorporated under the British Companies Acts 1862 to 1900. 
CAPITAL, £100,000. 

ife Securities Bought and Sold Reeistered Office, 11 lronmonger Lane, London, E. C. 

on Commission. DIRECTORS: 



























































JAMES H. ECKELS, Chairman, Chicago. SIK ROBERT HAMPSON, Liverpool. 
FREDERICK L. ELDRIDGE, New York. JOHN ANNAN, London. 
*DWARD P. RUSSELL, Chicago. HON. AMVAS STAFFORD NORTACOTE, London. 
i. RANK STOCKS PKTER DUDLEY, New York. GRAHAM GILBERT WATSON, Edinburgh. 
Wee Agents, NORTHCOTE, ®UDLEY & MAITLAND, 
A SPECIALTY, 11, Ironmonger Lane, 49, WALL STREET, 807, Monadnock Block, 
London, E. C. NEW YOuR, Chicago. 
ther as ne eee The business of this Company consists chietiyin the purchase, at first hand, of Reiiway and 
other Public Serivce Bouds and the sale of such securities to investors. particularly the C.mpany's 
r.Co, clients in Great Britain. 
3ank 
= Engineering Company ne Rae 6 Cae SE arcs 
well- . 
reby of America, ONE PIECE OF PAPER GOOD THE WORLD OVER 
sing The standard, uniform Money Order of the 
— 4 ENGINEERING CONTRACTORS Bankers’ Money Urder Association is now a 
5 | 
lent, A re Yo u a familiar feature of American banking. This 
New 5 : ’ : 1s the only system at the service of banks 
Electric and Steam Railways, absolutely Free of Charge. Orders can be 
F 5 M O d issned payable at any point in the United 
5 70 Industrial Installat 10Nns, 0 n ey r e r States, Canada, Mexico, Cuba, Europe, Asia, 
fap North Africa and Australia. The most 
Mining. Ban k 9 flexible medium of exchange in use, All 
s charges you make to the public are your 
own profit, 
. 74 Broadway, New York. WRITE FOR PARTICULARS TO THE 
10. —— = BANKERS’ MONEY ORDER ASSOCIATION, 
Bankers, Brokers, Investors, Bank of Discount Ballding. 312-315 Went 50th Street, New York. 
ALL USE ‘i a: bt ati ero -_ 
MOODY'S MA NUAL ' Robert H. Alien. Stanley LD, MaGxa 
OF CORPO ATLON SECUKITIES. William M. Vance. i 
rk. ISSUED ANNUALLY. Pane Wee | Adrian H. Muller & Son 
1904 Edition now ready. Contains 2464 pages, | 4 | i}, | ot Se aes 
Describes 11,000 Corporations. uit N. MoGRA w Gi AUCTIONEERS, 
tione of the | nited Utuler, and t9 uudouuteuy the 24 Broad Street New York. Reoular Weekly Sales 
——— mort ccmprehensive tinuscial reference , uviiertiou 
in the world, Complete ana aniform sets of this ee OF 
Manual c mesemhe uve toate enere jopwedia of ; 
Brewaaue prepaid. to any polut Opes Ubited Mem be rs STOCKS and BON DS 
ates o eneeda, ® per = « 
‘es ? ‘ | 
fn ns poly -  rlea N Y. Stock Exchange. | EVEKY WEDNESDAY. 
mooDY PUBLISHING co., ” Office No. 55 WILLIAM STREET, 
35 Nassau Street, New York City, PR pee 
—— o . 
1S NORTHOOTE, 
. STORACE FACILITIES 
ial AT NORFOLK, VA. DUDLEY & MAITLAND, L. A. NORTON, 
.) pote ale compieahe us alatsign tn taee Deen 49 Wall Street, New York, 
Msdvin Standard Warehy lines for the storae of | i, Ironmonger Lane, 807, Monadnock Block,| 25 BROAD STREET, NEW YORK. 
id Chute vuderdnt iteiaAwee: | an eo ese —— 
Chia Sbise. Bi Cw with every faci ah hand ng FO R E IG N FU N DS flew York 
NEGOTIABLE RE SCELPTS GIVEN, Full part-ou For Investment in the United States. Bank and Trust Co. Stocks. 
ars on applics ‘ion to 
90 sEaigin WaARE g WEAREEOUECO,|  VICKERS & PHELPS, | 5, | Shomge 
aa —- ~~ —____—— __— | 29 Wall Street New Yor! ank and Trust GO. stooks. 
thete THE SOUTH. BROKERS IN INVESTMENT HICH GRADE BONDS. 
tes. Business Opportunities, Investment 
Se ’ SECURITIES. ° 
Snductwtal Pungertton’ Sem af Seere 
Mortgages in all parts of the Souuh, | OTTO JULIUS MERKEL BSTABLISHED 1880 
NY METROPOLITAN INVESTMENT UO., BROKEK PEPPER & RECISTER 
x. GEO. getty President, Charleston, 8.C, 44 AND 46 WALL 8ST NEW YORK, Engineers and General Contractors 
Bestnsis oni ae Lae ct. INVESTMENT SECURITIES, Electric Rys., Power, Light & Hydraulic Plants 
Satisfactory references Correspondence Invited, 112 North Broad St., Philadelphia 
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Financial, Financial, 
WANTED: 


Fonda Johnstown & Gloversv. 4s, 4’ss, 6s, 
- Harriman & Northeastern 6s. 
Marquette Houghton & Qnontagon 6s. 
Newcastle & Shenango Valley 6s 
Norfolk & Southern 5s. 
State Line & Sullivan 4's. 
Staten Island Railway 4's. 
Terre Haute & Indianapolis 5s. 


Wheeling & Lake Erie 5s. 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN. 





F, J. LISMAN & CO., 


SPECIALISTS IN STEAM RAILROAD BONDS, 


30 BROAD ST. 


Members New York Stock Exchange. 








Montgomery, Ala., 4's. 


DUE 1944. 
‘Coupons January ard July. 


State of Maryland 3%. 


DUE 1919. 
Coupons January and July. 
PRICES ON APPLICATION, 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges. 
100 Broadway, New York. 


Milwaukee Gas L’t 4s, 1927, 
Fonda Johns, & Glov.4’s, 52, 
Marg & Bes. D’k&N’v.4 10/33 
City of Houstor,Tex.,5s,1943, 











Lawrence Barnum & Co. 
BANKERS, 
27 & 29 Pine Street, 


Philadelphia. NEW YORK. Boston, 


PROCTER & BORDEN, 


EQUITABLE BuiLpine, NEw York, 








Pine Bluff & Western Ist 5s, 

Toledo Ry. & Term. Ist 412s. 

Toledo St. Louis & Western 34s. 

Pere Marquette Con. 4s, due 1951, 
Detroit City Gas Prior Lien 5s, due 1923, 
Wabash-Omaha Div. 3s. 

India ana Decatur & Western ‘5s,due 1935. 


Bush Terminal Co. 

Denver Union Water Co, 

U. 8. Shipbuilding Co. (when issued). 
Hall Signal Co. 

United States Reduction & Refining Co. 
* All Securities ashen of qhove Gos dealt in and 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
«Members of New York Stook Exchange, 


McKINNELL, COFFIN & RAWLINS, 
Members New York Stock Exchange, 

30 Broad St., New York. Telephone 3118 Broad. 

We own and offer, subject to prior eale, 

39.000 
Shamokin Sunbary & Lewisburg 
24 Mortgage 68. Due July, 1925. 
Price on application. 


TAX EXEMPT IN PENNSYLVANIA, 








INVESTMENTS. 
Coal & Iron Railway 1st 5s. 


(Western Maryland). 


Ogdensb. & L. Champlain 1st 4s. 
Dayton & Michigan 1st 5s. 

Louisv. Hend. & St. Louis 1st 5s 
Mo. Kansas & Oklahoma Ist 5s. 


Rhoades & Richmond, 


7 Wall St., Corner New St., 
NEW YORK. 


MEMBERS NEW YORK STOCK EXCHANGE. 








Havana Electric Stocks, 
N.Y. & Westchester 4s & 5s, 
Kirby Lumber Certificates. 
Inter-State Trust of St. Paul. 
N. Y. & N. J. Water 5s. 


A. A. LISMAN & CO, 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Broad. 25 Bread St. 


H.C. SPILLER & CO. 


Specialists in Inactive Bonds, 
27 State Street, - - Bosten, 
St. Louis Watkins & Gulf 5s, 
American Balting Co. 6s. 
Houston Oil Stocks. 
Pressed Steel « ar Co. Notes. 
Manitowoc ( Wis.) Water ¢o. 5s. 
Kirby Timber Certificates. 











American Tel. & Tel. 5% Notes, May, 107, 
Ches. & Ohio 5% Notes, April 4, 1906. 
So. Ry. 2%2°5-Yr. 5% Bonds, April, 1909. 
St. L. &S. F. Col. Tr. 5% Notes, Dec., 1906, 
‘Wabash RR. 5% Notes, May, 1907, 
West’chouse Elec. 5% Notes, Aue., 1907. 
All Notes and Short Bonds, 
THOMAS L. MANSON &CO.,, 
Tele. 1887 Cort. 71 Broadway, N. Ys 
Members N. Y. and Boston Stock Exchanges. 





Sutton, Strother & Co., 
606 N. CHARLES STREET, 
BALTIMORE, MD. 
WANTED. 

Grand Rapids Railway Ist 5s, 1916, 
Nashville Street Railway 5, 1925. 
(maha Water to. Prior Lien 5s, 1914. 
Toledo Traction 5s, 1909. 

sof Balti Stock Exchange. 


M b 








Long Island RR, Issues, 


Central New Eng. Ist 5s, 
| Ulster & Delaware 5s, 
Chic, & East. Ill. 6s, 1934. 


FOR SALE: 
Florida Southern 4s. 





Pfaelzer, Walker & Co. 


16 State St., Boston. 
25 Broad 8t., New York. 
433 Chestnut S8t., Philadelphia. .. 





COFFIN & COMPANY, 
BONDS, 


31 Nassau Street, New York, 
Tel, 8300-1-:2-3-4-5 Cort, 


WANT: 
Illinois Central 4s, 1953. 
Ulster & Delaware 5s, 1928. 
Midland Railway of N. J. 6s, 1910. 
Bur. ( edar Rapids & North. 5s, 1934, 
Wheeling & Lake Erie 1st 5s, 1926, 
Ohio River 1st 5s, 19386. 

OFFER: 
Keokuk & Des Moines 5s, 1923. 
Montclair Water is, 1946. 
Virginia Centary 32, 1991. 


BONDS. 





Passaic County, New Jersey, 


4s. 


Price and Particulars Upon Application, 


PARSON, LEACH & 00, 


35 NASSAU STREET, NEW YORK, 
CHICAGO. PHILADELPHIA, BOSTON, 





Japanese Ist 68. 
Vera Cruz & Pacific Guar. 41¢s. 
U.S. of Mexico External Gold 5s. 
U. S. of Mexico Gold 4s. 
New York ¢t ity, Tax Exempt 3143, 1954, 
Erie Convertible 4s. 
Oreg«n Short Line’s Guar. 4s, 
short Bonds, Notes, etc. 


EUGENE MEYER Jr. & 00. 


Members New York Stock Exchange, 


%S Broad Street, New York. Tel. 6006 Broad, 


Chicago Great Western 
FIVE-YEAR GOLD BONDS. 


Prior lien upon all the assets of the Company, te 
yleid nearly £%, for sale by 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 151 St. James Street, 
New York. Montreal, Canada, 
Telephone No. 5430 Broad. 





Federal Mining & Smelting 


Preferred and Common, 


Fonda Johns. & Gloversville 
4lgu, 1952. 
FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere. 


Tel. 1116 Broad. 30 Broad, St. New York. 


F. W. MASON & co., 
53 State Street, BOSTON, MASS, 


U. 8. Envelope Co. 6s and stock, 

Kirby Lumber (tfs, 6s, 

Houston O11 Ctfs, 

Shanwon Copper Co, 7s, 

Am, Soda Fountain stock, 

Hudson River Water Power Co. 58. 

Dealers in Unlisted Stocks and Bonds. 

SEND FOR OUR BOND AND STOCK LISTS. 
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Financial. 


Dividends. 


Dividends. 





Dul. So. Shore & Atl. 1st 5s. 
Mo. Kan. & Oklahoma 1st 5s. 
Southwest. Coal & Imp’t 1st 6s. 
Georgia & Alabama 1st 5s. 
Gila Val. Globe & North. 1st 5s. | « 
Grand River Coal & Coke 1st 6s. 
Nassau Electric 1st 5s. 

Mount Morris Electric 1st 5s. 
Kan. C. Ft.Scott & Mem. con. 6s. 


GEORCE C. WHITE JR. 


20 BROAD 8T., NEW YORK, 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 
45 NEW STREET. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Vera Cruz & Pac. 4148, 1984. 
St. Louis Mer. Bridge Ter. 5s, 1930. 
Brooklyn Union Gas Con. 68, 1909. 
N. Y. & West. Light. New 5s, 1954, w. i. 
N. Y. & West, Light. New 4s, 2004, w. i. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


3233 > Broad, 
peeememuines jegss{ “NEWROSE. 


Cc. 1. HUDSON & CO., 
Nos, 84-86 WALL 8T., NEW YORK. 


Members of New York and Chicago Stock ¥ anges. 
Telephone 3070 John. 


Miscellaneous Secur‘ties 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 








Cable Address: 





Warren, Andrews & Co. 
ELECTRIC RAILWAY BONDS. 


Bonds Netting 5% a Specialty. 


15 Wall Street, Chamber of Commerce, 
NEW YORE. DETROIT, 





West Virginia Central 
and Western Maryland 


Purchase Syndicate Certificates. 


SUTRO BROS. & CO., 
BANKERS, 
25 Broad Street, N. VY. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


WM. A. C. EWEN, 


SPECIALIST. 
ODD LOTS 
CURRENT AND INACTIVE 
RAILROAD BONDS. 


2 Wall Street, - - NEW YORK. 
Telephone, 818 Cortlandt. 


Meetings. 


ST. LCUIS AND SAN eran Hi 
RA IL ROAD CUMP goed 
8t is, Mo., October i4tn, 1904, 














Notice is hereby given’ t that t reguiar annual 
Fiesting of the Stockholders of thet 8T. LOUIS AND 
BAN FRANCISCO RAILROAD COMPANY, for the 


election of Directors, and for the transaction of 
sach other business as may come before the meeting, 
Will be held on Monday, November 14th, 1904, at nine 
o’olock in the forenoon, in the principal office of the 
pany. in the Frisco = Dg. corner of Ninth 

and Olive Streets, st. Leute, & ssouri. 
The transfer books for all co of the Com- 
pony’ ‘s stock will be closed in New York at the close 
septs iness on Fridsy, October Ith, 1904, and will 
closed until ee Qpening of business on 

ie November 15th, 
A. J. DA AVIDSON, President. 
¥. H. HAMILTON, Secretary. 





8ST. 1a0} NO SA ee aC tsCe 
aiiatoan’ Cc ° 
is, Mo icte om 8, 1904. 

she Mine Executive ) ee of the St. Louis and San 
Fra Railroad Co oegany bas declared a dividend 
of “ONE Ni PER CENT 0. 
' rred Stock of this Company, payable December 
. 4 to stockholders of record on November 


ane n books will close on November 6 joes. 
. -f4yy %. a and will re-open on December 2, 1904, 
a 


Checks will be mailed by New York Security & 
Trust Company of New York & ty. 
FRA ANK H Ly ae 








THE AMERICAN RAILWAYS co., 
¥04-013 With iiding, 

Philadelphia, November 9, 1004, 
The Board of Directors has this nt (1) declared a 
dividend of one and one-half per cent (1 y: 
ave (re 5) cents per s upon the oan ital stock of 
the Company, able December 904, to stock- 
| ny of record onthe books of the Company at 

jusiness November 30, 1 All Divi- 

dende wi will be pl by check Cheeks. will be matled 
to Stock have filed PERMANENT 
DIVIDEND orders e at this offi 

Transfer noone: will close on W ednesday, November 
80, 1904, he. -» and open on Monday, December 


5, ‘1904, ‘ath 
° Ay ALTER W. PERKINS, Treasurer. 


THE PENNSYLVANIA RAILROAD of’ 
© Beara of D ao —_ oy bye ay AF | 
sEMT- ANNUAL DIVIDEND of THREB (8) PER 
CENT ($150 per share) upon the Capital Stock of 
the Company, payable on ond om November 80, 
1904, to stockholders as registered upon the books 
of po Company at the close of business November 


"CH HECKS will be mailed to stockholders who have 
filed PERMANENT DIVIDEND ORDERS at this 
office. HENRY TATNALL, Treasurer. 


f the Treasurer 
PITTS RGH CUAL & om ‘PAN Y, 
Neo. Fifth Avenue, Pittsburgh, Penna. 

Notice is hereby given that Preferred Stock Divi- 
dend Scrip of the Pittsburgh Coal Company, issued 
be poi <5th, 1904, 18 called for payment to to holders 
of record as ef November 26th, 1 

Scrip may be presented at the ‘Treasurer's office 
at any previous date, for which a temporary receipt 
will be given, i when 80 deposited will be paid by 
checs November 

Dividend Scri on ‘be transferab:e up to and Iin- 
cluding November 14th, after which date transfer 
books for Scrip will be closed and no transfers will 
be made, F. M. WALLACE, Treasurer 











OFFICE OF 
THE NORTH AMERICAN COMPANY, 
30 Broad Street, New York, November 9, 1004, 
menrs REGULAR DIVIDEND. 
The lar quarter! dividend of ONE AND ONE- 
QUART. T (144%) on the Conital Stock 


mM OAL & © 
BEXIOAK “Tinting Orr — 


Ba Wil Mam Str New Y: 
-_ N ver 10, oe 


ovem 
The Board of Directors has drciared a 
annual dividend (No. rie of THRE DOLLARS 
(83 0«) per share on the Capital Stock of this Com- 
pany. payable !ecember 1, 104. to Stockholders of 
cord at 12 o'clock noon November 2¢th, 1 
CHARLES J. PEABODY, Treasurer. 


THE ADAMS EXPRESS COMPANY. 
srensureys 





ork, Nov. 84, 1904, 
The Transfer Books of thee Company will be closed 
from two o’clock P. “a November 10th, 1904, to the 


morning of lst, 1004. 
BASIL W. ROWE, Treasurer. 


SAILw Ary Bt EQUIP ENS CORFORATION 





oie ve. & Li ATE 

The SEV NTY. mg n int MONTHLY DIVIDEND 

of ONE AND O ALF P NT has been 
deciared, payable alte ion 


OHN B. KILBURN. ‘Treasurer. 


GHanted, 


WANTED.—An experienced bond 
salesman for the State of New York, 
also New England States, with client- 
age purchasing 4149 to 6% street raile 
way and other electrical securities, 
Address, giving reference and experi- 
ence, P. 0. Box 1773, New York City. 














WANTED—‘ pecial capital or a part- 
ner with $25,000; excelient oppor- 
tunity offered for sa‘e investment and 
profiiable business, Address Bond 
#usiness, care Commercial & Finan- 
cial chronicle, P. 0. Box 953, New 
York City. 





WANTED 

POSITION AS CASHIER OR STOCK CLERK 
WITH NEW YORK STOCK EXCHANGE HOUSE, 
Gentleman with 14 years’ experience in office, able 
to organize and direct. Familiar with London 
Arbitrage, Reference the very highest on the 
“Street.” Address UG. L. F.. Room 60, Tribune 
Buliding. 





WANTED -—Position by thoroughly competent 
stenographer with 6 yeurs’ rigs a in , 
and insurance, Address ties Z. A. Kiingler, 
Ww Street, Brooklyn 





of this compeny will be paia by check o 
1, 1904, to stockholders of record at the closing 
of stock transfer books on Saturday November 1%, 
1¥04,at 12 o’clock noon. The transfer books will 
—— eon until Priday Dee December T's 1904, at 10 








Fiuaucial, 





W. BUR y- 
AMERIOAR N GR APROER ONE BOM PAK Y. 


Then dividend ‘ho. of ONE 
AND rabies arveriy 


Stock of ithe yes A 
id November 15, 1904, to stock- 
olders of record November list. 
By order of the Directors. 
EDWARD D. BASTON, President. 
E. O. ROCK WOOD, Secretarv. 


AMERICAN GRAPHOPHONE CO. 
COMMON B8TOCK DIVIDEND NO. 28. 

A Gividend (No.28) of ONE PER CENT on the 
COMMON CAPITAL STOCK of the American 
Graphophone Company will be paid December 15tb, 

904, to stockholders of record December Ist. By 


order of the Directors. 
EDWARD D. EASTON, President. 
E. O. ROCK WOOD, Secretary. 


THE PEOPLES eae Lieu? & COKE CU. 











on the Cooeeee Stock of this company, payable to the 
stockholders on November 

e y books Wy close in New York on 
November 14, 1904, at 3 P. a = and will reo 
November 


» 1404, at 20 A. 
a WILEY, Secretary. 





THE BARNEY < SMT CAR CO, 
eh 8th, 1904. 
asf er: of’ wo ei LH CENT has been a 

m the Preferred Stock of this Compan 
payable December 1st, 1904. Checks on New York 
The transfer books will close November 18th and 
reopen December 24d, 1004, 
J. F. KIEFABER, 





Asst. Sec’y ard Treas. 
THE DIAMOND MATCH COMPANY. 
DIVIDEND NO. 44. . Nov. 10th, 1904, 


Notice ts herbs 4 given that e reguiar asean riy 
Gividene of TW D ONE-HALF PER Cunt has 
declared on fio eect Stock of this Company. 

yable Pe 12th, 1904, to stockholders of recor 


4 ith, 2 
be Transfer books will be coset | Seem Nov. 28th, 
1908, to Dec, 1#th, 1904, both Inclus 
W.C. FINDLEY, Asst. Secretary. 


THE CHESAFEAKE & OHIO RY. CO, 
ond, Va., October 28, 1104, 
A dividend of iy i vecn declared on the stock 
| the Company, payable Wednesday, November 
. t© stockholders of reeord at the closeof 
buisness oenaey. November 7th, 1904, 
Chowne. & Onlo Railway Ca. 
i WELLFORD, Secretary. 


ROGERS LOCOMOTIVE we RES. 
Ceupons No. 6, due Noy. 14t 904, on ers 
Locomotive Works First Seonean> os Bonds will be 
paid on and a‘ter that date at aoe —" of the com- 
pany, 83 Wall street, New York 
JOSEPH 8. HOUSE, Treasurer. 











CHARTER NUMBER 7447. 


TREASURY DEPARTMENT. 
Office of Comptroller of the Currency. 


Washington, D. C., October, 19, Lee 

Whereas, by satisfactory evidence presented to 
the undersigned. it has been made to appees tl that 
“The Battery Park National Bank of New York,” 


New York and State of New York, has complied with 
all the provisions of the Statutes of the United 
States, required to be complied with before an asso- 
ciation shall 3 authorized to commence the busi- 
ness of bankin 
Now, therefore, I,Thomas P. Kane, Deputy ont 
Acting Comptroller of the Currency, do hereb 
tify that “ihe pamsecy Park National Bank o New 
York,” located inthe City of New York, in the 
County of New York and State of New York, is 
authorized to commence the business of Bank'ng as 
Provided in Section Fif y-one Hundred and Sixty- 
Diue of the Revised Statutes the United States. 
“* ss; Jn testimony whereof witness my hand 
: ond Seal of this office this Nineteenth 
$ -cocesoces day of October. lw4. 


KANE, 
Deputy and anne Comptroller ofthe ee 


AMERICAN MAIL STEAMSHIP CO. 


FIRST MURTGAGE BONDS. 
Holders of the above boncs are requested to 
coafer with the undersigned before assenting to the 
proposed plan of the companys for the extension of 
the payment af a part of OLLING & 8 epapone. 


. H. ONS. 
Nov. 5, 1004. ilk 8t., Boston, Mass, 











THE 

NATIONAL SHOE & LEATHER BANK 

of the City of New York. 

At a meeting of the Board of Directors, held 
November ¢th, 1904, the following resolution was 
unapimously adopted: 

ROBERT H. SWAYZE. 

In the death of Robert H. Swayze, which occurred 
suddenly at his home at Bound Brook, New Jersey, 
on the Sth instant, this institution is deprived of a 
faithful and an efficient director, and his fellow 
members of this board have lost a genial and cour- 
teous companion and friend. Of clear and sound 
judgment, of thorough business training and ex- 
perience, and of the most exemplary character, he 
brought to this Bank a help ard astrength that was 
founded in the esteem and confidence reposed in 
him by all who knew him. 

Resolved. That the foregoing minate be entered 
in our records and a copy thereof, suitably engrossed, 
sent to the family of our late associate. 

WILLIAM L. MOYER, President. 

JOHN A. HILTNER, Secretary. 
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E. H. GAY & CO., 


BOSTON, 


{1 NASSAU STREET, 


fF HILADELPHIA, 


MONTREAL. 


NEW YORK. 


OWN AND OFFER, SUBJECT TO SALE, THE FOLLOWING 


City of Winnipeg, Manitoba, 4” Bonds 


$24,928 22 Plank Sidewalk, June 1, 1911. 


49,590 39 Macad.m Pay 


ement 4s, June 1, 1914. 


152,770 05 Sewer 4s, June 1, 1919. 
70,561 04 Asphalt Pavement 4s, June 1, 1924, 


f ind Interest Payable Semi-Annually June 1st and December 1st in 
oa (England), New York, Montreal, Toronto and Winnipeg. 


Price, 100 and Interest, 


FULL PAKTICULARS 





UPON APPLICATION, 





$3,072,000 


DES MOINES & FT. DODGE RR. CO. 


ISt MORTGAGE BUNDS 
MATURING JAN, IST, 1905, 
Holders of the above bonds are hereby notified 
wili be paid on and after January 3, 
1905, at the office of the Centra! Trust Co., Kedmond 
& Co., or Hallgarten & Co., New York. 
Kr. LAWLEY, Presidert. 


that the same 


Referring to the above notice we have purchased 


$3,072,000 


DES MOINES & FT. DODGE RR. CO. 


18ST MORTGAGE 4°, GOLD BONDS, 
DUE 1935. 


Princiosl and interest guaranteed by endorsement 
on each bond by the MiNNEAPULIS & ST, 
LOUIS em. Car, 

hese bonds will be Issued to replace an equal 


amouat of old t smituring on Jan, lat, 1905, and 


the new mortgage is | mited tothe exact amount of 


the old tissue, The bond- ure an absolutely Ist mort- | 


ga.e upon (heentire property of the company at the 
rate $2?,5..0 pe | 
Holders of the maturing bonds will have the privi- | 
lege of exchanging for the new issue (n deposit with 
us of their bonds acd coup. ns due on Jan. Ist, 1405, 
upon which date we shall be prepared to deliver the 
new bonds and ceive §30 per bond and the face value 
of the coupo 

We have alresdy ds osed at private sale of a 
large proportion of the bonds, and this ffer is sub- 
ject to termination at any time without notice. 


CENTRAL TRUST CO. of New York. | 

REDXOND & CO, 

HALLGARTEN & CO. 
New York, Nov. Ist, 1004. 


ot less tha mile, 


3 in cash. 


8. D, LORiNe, Homer Lo»: 
C, SIDNEY SHEPARD, Special. 


§. D. LORING & SO}. 


BANKERS, 


64 Devonshire Street, Boster 





INVESTMENT BONDS. 


MEMBERS OF 
NEW YORK Ann BOSTON STOCK EXCHANGES 


ESTABROOK & CO. 
BANKERS, 


15 Staw& Street, Boston. 
24 BROAD STREET, 





NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AN 





CHOICE RAILROAD BONDS, 


Houston & Texas Central 


First Mortgage Bonds. 


NOTICE OF BONDS DRAWN FOR 
PAYMENT, 


The Houston & Texas Central Railroad Company, 
baving in Its possession cash proceeds from sales of 
lands covered by Trust Indenture between Frederic 
P. Olcott, the Central Trust Company of New 
York, and the Southern Pacitic Company, 
April 1, 1580, whicn areapplicable to the purchase of 
the Houston & Texas Central Railr 
first Mortgage Bonds, 


dated 


ad Company's 


secured by such In- 





NOTICE TO HOLDERS OF OREGON 
SHOKT LINE RAILROAD ( OMPANY 
FOUR PER CENT AND PARTICI- 
PATING TWENTY-FIVE-YEARGOLD 
BOND-s. 

You are hereby notitied that the Oregon Short 


Line Raltlroad Company bus duiy cerermined to re- 


deem and will redeem «ali ot its Four Per 





dated July 17, 





Cent and Participating Twenty-Five-Year 
4:old Bonds, issued under the Trust Indenture, 
9.2, executed by said Railroad Com- 
pany to The Equitable Trust Company of New 
York, as Tra:tee, which may be outstanding on the 
first day of February, 1005, at their face value and 
& premium of two and one-half per cent and tne ac- 
crued interest and dividend payments (if -ny) en 
the first day of February, 105, after which 
date interest and dividend payments upon all of 
said bunds will cease to accrue; and that upcn pre- 
sentation of the said bonds and of all unpaid cou- 
pons appertaining tothe Coupon Bonds, at the office 
or agency of the said Kaitiroad Compauy, at No. 120 
Broadway,in the Borough of Manhattan, City of 
New York, on said first day of February, 1l#vd, the 
principal of said bonds, together witn the interest 
and dividend payments (if any) then due thereon, 
and a premtum of two and one half perceat of the 
ace value of said bonds, will be paid by the under- 


| tinned Treasurer. 


Jenture, to an amount sufficient at the price limited 


in said Trust Indenture to purchase and retire 175 of 
such bonds, and it baving been found that such 
bonds cannot be purchased at or below 11 
centum of the par value thereof and accrued interest 
thereon, there have been drawn by jot, under the 
provisions of such Trust 


per 


Indenture, Bounds secured 
thereby bearing the distinguishing numbers beretn 
after stated,to be paid tor out of such pr 
such land sales at the said rate of 110 per centum of 
the par value thereof and accrued interest thereon. 

The distinguishing numbers of the Bonds so drawn 
are as follows, viz: 


ceeds of 










7 873 1006 2892 3516 4680 6706 =T305 
27 886 1908 3634 4683 6764 7484 
46 932 1014 3639 4775 6769 T7491 
67 BS 1077 3644 4758 OT74 T7407 

101 OT4 2004 3097 4851 6734 7520 
1105 77 2074 3961 4802 6831 7510 
120 1120 2079 4006 4835 6837 7574 
202 1234 2140 4007 4920 OSSL 7595 
254 1208 4124 493% 6895 7804 
B3A2 1855 4130 4988 5826 6997 7874 
401 1361 21% 4178 4989 5854 7020 Tog 
403 1364 3 “ 4189 5053 5861 7128 7952 
iML 1304 2617 3371 4193 5076 S989 7175 7061 
503 1430 2661 3373 4302 S5OS8 6187 7201 8045 
528 1467 2064 3393 4320 5162 6285 7210 S061 
542 1633 2688 3467 42949 5194 6889 7235 
556 1819 2762 2468 4304 5247 6433 7237 
574 1851 2812 3490 4898 5323 6453 7238 
623 1864 2851 3506 4606 5375 6574 7280 —— 
802 1902 2801 3512 4641 5395 6603 7314 175 
The bonds bearing such distinguishing numbers 


will be paid for at the rate above mentioned, viz., 
110 per centum and accrued interest, upon presenta- 
tion there >f, with all unwatured coupons attached 
thereto, at the office of the Houston & Texas Centra) 
Railroad Company, Equitable Building, New York 
City. 

The bonds so drawn will cease to bear interest 
from and after s xty days’ published notice of such 
drawing, viz.: from and after the 15th day of Novem- 
ber, 190i. 

New York, September 14th, 1904. 

HOUSTON & TEXAS CYNTRAL ER. CO, 
By R. 8. LOVETT, Presiden: 


A Noted Game Preserve. 
LARGE SOUTHERN ISLAND, 
VALUABLE PINE FOREST AND RANCH. 
Deer, Ducks, Geese, Snipe, Fish. 
Address, PRINCIPAL, 

Care American Exchange Nat. Bank, N.Y. City. 


J. G. ZACHRY & Co, 
46 WALL sT.. BONDS, NEw york. 








Dealers in Investment Securities, 
Brokers in Foreign Exchange and Loans. 


Oregon Short Line Railroad Company, 
By FREDERIC V. 8. CKOSBY, Treasurer, 
120 Broadway, New York City. 


New York, N. Y., October 2/7, 10J4. 





TO THE HOLDERS OF 


Oregon Short Line RR.Co. 


Four Per Cent and Perticipaticg 
Twenty-tive Year Gold Bonds. 


Referring to the above notice of the Oregon 





Fhort Line Railroad Company, we ojfier to 
the holders ef Oregon sho Line Rai road 
Company Four Per Ceut and Participating 
Twenty-Five Year Guid Bonds, which have 
been called for redemption on February Lat, 
1905, to deliver im exchamge fur each 
$1,000 par value of such bonds, having 


February ist, 1905. and all cou- 
attached, tem- 
porary certiticate of the Oregon Short Line Rail 
road Company for $1,00U Oregon Short 
Line Kailroad Compauvy Four Per 
Cent Befunding Twenty-Five Year 
Gold Bond, in coupon form, principal 
and interest unconditionally guaran- 
teed by the Union Pacific Ballroad 
Company, and further to pay to holders 
upon such exchange 37750 per boud lu 
cash, 

The new Four Per Cent Refunding Twenty- 
Five Year Gold Bonds are to be dated Decem- 
ber 1, 1904, to be payable December 1, 1929, 
to bear coupons for semi-annual interest ‘rom 
December 1, 1904, and to be redeemable at 
1024 %, as therein provided. Further partic- 
ulara as to said bonds and the mortgage se- 
curing the same can be obtained by applica 
tion at our oftice. 


coupon due 
pons subsequently maturing 


‘this offer subject to withdrawal 


without notice, 


Kuhn, Loeo & Company. 


New York, October 28, 1904. 


Notice is hereby given that the priv- 


ilege of exchanging the 4% and 
participating Bond», called tor re 


for Refuaoding 
terminate and be 


demption as above, 
4% Bonds will 
withdrawn on November 234d. 


Kuhn, Loeb & Company, 


New York, November 10, 1904. 
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Terms of Subscription—Payable in Advance 





Bae ORO TOSS... ccceoccaccccccenscceossnccccanconcssenencsoseces eoccensceed $10 00 
r 2 fee ssesscccesscouscese -- 600 
European Subscription (including postage oes a ae 
European Subscription Six Months (including postage)........... a 
Annual Subscription in London mea DORR. « cccceccessescse Oe DEG: 
Six Months Subscription in London (including postage) ..... heel £1 lls. 
Subscription includes following Sections— 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annual!y) 


BAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 times yearly) 
Terms of Advertising—Per Inch Space 
Transient matter per incli space (14 agate lines).......... nnaaniienavent 4 20 
Two Months (8 times). 
Three Months (13 times)... 
Six Months (26 times)... 
Twelve Months (52 times) 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B, DANA COMPANY, Publishers, 
Pine Street, Corner ot Pearl Street, 
Post Office Box 958. NEW YORK. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Nov. 12, have 
been $2,473,364,133, against $2,944,347,971 last week and 
$2,096,477,637 the corresponding week last year. 


Standing Business Cards < 


























Clearings—Heturns vy Telegraph, - : 
Week Ending Novemrer 12, 1904, 1908. P. Cent. 
BIO FOS... cccc.ccoce canons seecseceeese $1,248,077,248 $978,126,881 +27°6 
RE sc danchisccessasnsicdeacesce sesad 81,749,377 115,224,557 —29°2 
INI cainnas cccnecadcqceassssesac 90,340,491 91,919,662 —172 
PN testnaoneucéicdedesenmbenten 17,803,927 18,431.560 —S'4 
ME iiins=ccedsthed. veeeesnterwsesess 150,559,115 164,83 087 —2'8 
DEE Ricne, isscssece ovesccccccsooscecs 49,102,984 47,364 198 +3°7 
PE TRIES. once sonesecceses esece 17,249,096 18,352,611 a 
Seven cities, 5 days................ $1,654,582,235 | $1,424 912.541 ~ 16-2 
Other cities, 5 days......... Os 0essesene 318,404,611 310,007 642 _ et 
Total all cities, 5 days........ e-.+-| $1,073,256,849 ~ $17 734. 410.1 183 F188 
BR, BD. 0 scicdcscscccnscssces ee 500,077,284 362,067,454 +38'1 
Total all cities for week........... $2,473,364,183 $2,006 .477.637 +18°0 





The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Nov. 5, and the results for the corresponding 
week in 1903, 1902 and 1901 are also given. Contrasted with 
the week of 1903 the total for the whole country shows a gain 
of 48°9 percent. Outside of New York the increase over 1903 
is 10°9 per cent. 





Week ending November 5. 











Clearings at— 
sai 1904. rvos, = |!" Or! 190%, 1901, 
$ > Yo s 
Now York ..... .....-. 1,988,740.836) 1.071.209,800] +81°0|1 997 Sa, 479) 1,525.¢07 807 
Philadelphia... °......| 138.440.0083] "107.807355| 23's 05.543. 184 
Pittsb h.. ereee 44,924.46, 37,457,343) loo 1y. rity ri 34,100,545 
23,163,150 i 21,007,543] 22,910,137 


6.274.765 5,914,429 


4.369.004 <4 

4,314.42) 8.785.218 
3.067.278 2,354.596 
1 710,824 1, 283.924 
1.720.925 1,506,751 
1,820.02: 973.659 










racuse .. 
imington. 

















Wiikes Barre. 

Whee.ing .. 727,536) 2°40 | 
Bingh: 862,600) 364,700 | 
Greensburg. 420.393: 371,322 
—.- 412,705 378,787 | 
Frankiin. Pa.. 186,293 BOU.022| —O52) iocccce]ccecece 
Reading....... 1, .199°088| Not include|d In to) tal. 




















Total Middie......../2,168,122,936] i 203. DW5,778) +71" 61.508 930.278 1,499.670,549 


Week ending November 5, 





1904 1903, 








: 
171,720 368] 1 
7,800 











a 





“102,609,822| 179.054.787 


198,903,482) 180 792,397 
23,094,200) = 24,300,600 
14.663,030 15,172,258 
10,702,964 10,273,202 

8,573, 737 9,122,410 
6.775 683 6,109,314 





























2,398,873 1,991,462 

1,505.970 1,711,019 

1,360,.C90 1,502,758 

865,000 769,400 

867 038 SUL 

565,315 576.861 

849.100) 785,105 

582,v2! 

523.05% 604,224 

959 365,255 

409.82 369,677 

419,68) 465.775 

439,900 371,516 
289.02 271.55 

212.3! 246.577 

276,334 264,255 

240,110 211,033) 

109,018 105,361 

251,606,692) 269.826,700 

81,721,718 

6,698,391 

4.500.466 

477,763) 

4,504,023 

2.742.113 

2,224.55 

744.938 

884,670 





26,400,722 


3 206 Sd 
30,644) Not include |d 





Total other West’rn 








Ww 
813.63¢ 3 1.054,364 | 
5 yA tf 





85,052,827| 79,687,032 


67,085,068} 49,900.400 
18,769,860) = 20,258,505 


1,201.4 1,162,190 
2,214,401 1,945,957 
1,454,234 1,223,281 


718,752 1,028,000 
960,000 "500! 000 





745,163 
Not Inciuge 
| 


526} 134,057.55; | 


‘| Weekly tigujres not avai 
oie Ho! 


2 944, ‘347, 97 1) 1,977,996, = 
oe | 1,005,607,635) 





906,697, 12 





17,868 258} 16,255,123 
‘ 


152 5S5| 7,192,438) 
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THE FINANCIAL SITUATION. 


A week that includes a general election—an occur- 
rence possible only once in four years—is expected to be 
in some degree an impediment to business affairs. Its 
potentialities and surroundings are usually enough to 
make it so; besides, that day is the culmination of a 
political canvass of several months’ duration which can 
hardly fail to gather heat as the campaign draws near its 
close; while after the event it has, quite generally, required 
several days to determine the outcome and for the public 
to settle down to work again. For these reasons such a 
week usually becomes not only broken, but industrial 
progress receives a material check. 

Nothing of the kind is discernible at this juncture. 
Even during the whole canvass the political movement 
has possessed a unique character, an affair going on as it 
were by itself as if wholly unrelated to business con- 
cerns or any other material thing. This situation has 
been almost phenomenal and has attracted from time to 
time general attention and remark, being so completely 
out of accord with other previous like occasions. Now 
that we have the outcome, we find disclosed the reason 
for this exceptional state which has prevailed. The 
truth seems to be that there has only been one party 
running in the Northern States and in a sense 
only one person running in that party. President 
Roosevelt has had no competitor, no antagonist ; 
no one has come even second, either in his 
own party or in the opposition. This fact has appeared 
all along in the betting; it appeared likewise in the un- 
checked progress business continued to make while polit- 
ical work went on; and now it is shown in the sort of 
unanimous way voters have expressed their preference. 
The tide has run with so much force in the single direc- 
tion, this peculiar fact stands out unquestionable and in 
bold relief, that Mr. Roosevelt has not only been elected 
himself but that he has, by the momentum his personality 
and name have created, carried to success every other 
aspirant for an office in his party who has been elected on 
this occasion. Without descending further into particu- 
lars, it is enough to mention the State of New York, with 
its 175,000 majority for Presidential electors and only 
about 75,000 for the next highest official. It would prove 
tedious to cite aspirants in other departments of Govern- 
ment. The remark is of general application—all that 
got into the swim were landed successfully through the 
same influence. 





Under such a condition of things it is almost amusing 
to note the endeavor in so many quarters to discover the 
cause of the landslide. It is no puzzle; the answer is on 
the surface. No principles were decided; no principle 
was up. Both the Republican and the Democratic 
Party held the same position with reference to a sound 
currency and a gold standard, and the candidates were 
at one with regard to that vital question—neither was 
one more pronounced in his view than the other. Even 
the tariff discussions were purely academic. Judge 
Parker and the platform he accepted were opposed 
to free trade; if elected, his course with reference to 
Customs duties, had he lived up to his letter of accept- 
ance, would have been in strict accord with pro- 
fessions of the Republican Party time and again. 
Anti-Imperialism, speedy freedom to our Colonists, 
a large navy, and the divers other issues which were 
suggested and filled a place early in the contest, have as 





the canvass progressed passed out of thought and beyond 
the sphere of discussion, leaving, as the campaign neared 
its close, trusts and the collection of money from such 
institutions for party purposes as the only issue much 
regarded; and, so far as decided by the election, judging 
from the votes, the verdict of the people must have been 
against the accusation, so far, at least, as finding that 
the charge had not been proven. There has consequently 
been no principle decided by the election. The result is 
simply a very substantial vote of confidence in Mr, 
Roosevelt. 





Although the result of the election has been so ex- 
ceptional and although the Stock Exchange has re. 
sponded with a season of activity accompanied by moder- 
ate advances, the market has lacked the appearance of a 
“boom” and consequently some disappointment among 
traders has been felt. Looking at the situation from a 
conservative point of view, this lack is favorable to the 
stability of all substantial properties instead of unfavor- 
able. The public has been discounting the election all 
through the canvass. Hence the new situation, 
as we explained last week, starts with de- 
cidedly higher values then prevailed six months 
ago, and hence nearer full values, leaving just so 
much. less room for further advances. The problem, 
therefore, of first importance is whether these gains can 
be sustained and fortified. Business expansion is under- 
way; if that development continues as is now clearly 
the promise, not only will improvements already secured 
be assured, but increased income will warrant further 


advances. Still affairs are not sufficiently settled 
yet to build high on present foundations. For 
instance, the quickened movement in iron and 


steel was begun with cuts in prices for those prod- 
ucts. Now there is a proposal for raising prices of bil- 
lets and another of cuts in rails. We only mention these 
facts as illustrative of uncertainties which prevail to-day. 
We can only see a prosperous future through values 
which encourage consumption. A condition which in- 
creases production and discourages consumption does not 


favor progress. 





There has been a report current this week that the 
Secretary of the Treasury was about to make a call on 
depositary banks for 20 to 25 million dollars on or about 
the first of December. This statement has been used as 
indicating more active money in the weeks usually of 
greatest tension during the year. We do not believe 
Secretary Shaw will push through such a purpose to any 
greater extent than is safe. He is not the man to create 
apanic. Itis quite possible that our banks may be receiv- 
ing interior money freely before that time; besides ,they still 
hold about 87 million dollars more in gross reserves than 
they held in 1903 and about 70 million dollars more than in 
1902. Another favorable fact is a relaxation of the 
demand for gold upon London from Continental centres, 
and hence a relaxation of the demand on New York. 
This check in demand seems for the time being to in- 
dicate that the requirements for gold, which were active 
last week, have been satisfied. That appears to be so 
from the fact of the reduction in the price of bars 
at the London bullion market of three-quarters of 


a penny an ounce compared with the price 
at the close of last week. The change seems 
to indicate that there was an accumulation of bul- 


lion in the London market which could not be dis- 














‘XIX. 








beyond 
neared 
n such 
e much 
udging 
e been 
ig that 
juently 
esult is 
in Mr, 


sO ex- 
has re. 
moder- 
ce ofa 
among 
from a 
» to the 
nfavor- 
ion all 
uation, 
th de- 
months 
ust 80 
roblem, 
ins can 
- under- 
clearly 
secured 
further 
settled 
, For 
n and 
) prod- 
of bil- 
n these 
to-day. 
values 
ich in- 
oes not 


iat the 
call on 
> about 
ised as 
ally of 
believe 
to any 
) create 
receiv- 
ey still 
es than 
than in 
of the 
ventres, 
y York. 
zg to in- 
active 
0 be so 
of bars 
ers of 

price 
seems 
of bul- 
be dis- 











Noy. 12, 1904.] 








THE CHRONICLE. 2115 








posed of at the higher figure, and consequently the price 
was reduced. There was also an advance early in the 
week in the rates for exchange at Paris, and also at Ber- 
lin on London, which (though the rate on Paris receded 
later one centime) apparently shows that the require- 
ments incident to preparation for the flotation of the new 
Russian loan had been, temporarily at least, satisfied. 
It is said that the Japanese loan about to be announced 
will not take any gold from New York. Messrs. Kuhn, 
Loeb & Co. have completed the organization of a syndi- 
cate formed to take up $30,000,000, or one-half of the 
loan. The other half of the issue will be taken in Lon- 
don. It is understood that the loan will be allotted at a 
price yielding about 74 per cent to subscribers. 





_ Aside from the Presidential election there have been 
two important disclosures this week of large and general 
importance. One has been the monthly report of the 
Agricultural Bureau on the condition of the crops and 
the other the usual monthly statement of pig-iron pro- 
duction. The one reflects the agricultural situation and 
the other the condition of that important industry, the 
iron and steel trades. Both are decidedly encouraging. 
Especial interest of course attaches to the report on the 
crops because we are at the end of the season and any 
information now must be conclusive, since it is no longer 
subject to modification by future weather conditions. 
The present report of the Bureau does not deal with the 
wheat crop, which it is known is decidedly short the 
present year, but that is the only leading crop which is 
deficient. The Department gives specific figures as 
regards the probable size of the corn crop, and these 
confirm the highest figures which have been current. 
The statement is that the indication points to 
a total yield of about 2,453,000,000 bushels. 
This would compare with 2,244,000,000 bushels, 
the crop of 1903, and 2,523,000,000 bushels, the 
crop of 1902. Moreover the quality of corn is the 
best of any recent year, the Bureau making the general 
average as to quality 86-2 per cent this year as compared 
with 83-1 per cent last year, 80-7 in 1902 and only 73-7 
in 1901. No figures are furnished as to oats, but the pre- 
vious month’s report estimated the oats crop at 888,500,- 
000 bushels, as against 784,000,000 bushels in 1903 and 
987,000,000 bushels in 1902, the latter the largest 
oats crop ever harvested. Most of the other agri- 
cultural products are also above the average, the 
indicated yield of hay, for instance, being 1°52 tons per 
acre, as against 1:54 tons in 1903, 1:50 tons in 1902 and 
a ten-year average of 1°35 tons. The estimate of the 
yield of potatoes is 110 bushels per acre, against 84 in 
1903, 96 bushels in 1902 and a ten-year average of 81 
bushels. The tobacco crop is estimated at 819 pounds 
per acre, as compared with 786 pounds in 1903, 797 
pounds in 1902 and a six-year average of 730 pounds. 
Altogether, therefore, it will be seen the season has been 
an exceptionally good one from an agricultural stand. 
point. 





The monthly statement of pig-iron production is also 
highly favorable and fully in accord with expectations. 
The output of iron is found to have been 1,448,973 tons 
for the thirty-one days of October, against 1,352,677 
tons for the thirty days of September and only 1,167,672 
tons for the thirty-one days of August and 1,106,297 
tons for the thirty-one days of July. The October total 
is not as large as the amounts for May and April, which 








were respectively 1,533,350 tons and 1,557,267 tons. But 
these higher totals earlier in the year were the result of 
a temporary burst of activity which unfortunately 
was not maintained. The present time there seems no 
likelihood of such a result, since the improvement is evi- 
dently of a sounder and more enduring nature. At all 
events furnace stocks continue to fall off, being reported 
only 529,033 tons November Ist, against 555,447 tons 
October Ist, 630,801 tons September Ist and 670,340 tons 
August Ist. The “Iron Age,” from which these data are 
taken, points out that, taking into account the decline in 
stocks, the consumption of metal produced by the merchant 
furnaces increased from 459,641 tons in August to 491,- 
537 tons in September and to 503,940 tons in October. 
This latter, of course, is the particularly encouraging 
fact in the situation, since it affords corroboration of the 
reports of improvement in the trade which have been 
current the last six or seven weeks. But there is 
another and an equally conclusive fact furnishing testi- 
mony to the same effect. We refer to the advance 
in prices which is in progress. Examination of 
the price lists of this week and last week 
shows a general leveling up of quotations all 
along the line. Moreover, the “Iron Age” says that 
premiums are being paid of 50 cents to $1 per ton on 
billets and sheet bars; the statement is made that one 
maker asked a premium of $2 a ton and gotit. Fur- 
thermore, telegraphic dispatches from Pittsburgh re- 
ceived yesterday afternoon announced that at the meet- 
ing of the Steel Billet Association to be held in this city 
next Tuesday it was likely that a substantial advance 
would be made in the quoted price of steel billets. The 
report is that the sub-committee of the Association will 
recommend advancing the quotation from $19 50 to 
$21 50 a ton. 





The American Cotton Oil Company last week declared 
a dividend of only 1 per cent on the common stock out 
of the earnings of the fiscal year ending August 31 1904, 
against 4 per cent out of the earnings of 1903 and 6 per 
cent out of the income of 1902. This week the company 
has submitted its annual report, and the figures show 
the extent of the falling off in income experienced 
which compelled the lowering of the dividend. After 
deducting debenture bond interest, net profits in 
1904 were only $844,835, against $1,530,081 in 
1903 and $2,238,206 in 1902. It cannot be 
said that there is anything surprising in this 
shrinkage in profits. It is the inevitable result of the 
extremely unfavorable conditions which have prevailed. 
There has been a readjustment of values of most staples 
the past year, the tendency of prices being downward, 
In the case of the cotton-oil business, moreover, the 
great speculation and rise in cotton was a very serious 
matter. When the collapse came in March the price of 
cotton oil declined from 40 cents a gallon to 27 @ 28 a 
gallon in three months. This decline of 12 cents a 
gallon was equivalent to $6 per barrel of 50 gal- 
lons. Not only, however, did the oil decline, but 
the prices of every other product connected with 
the staple also fell away sharply. Then, too, 
owing to the diminished size of the cotton crop the com- 
pany was unable to purchase the normal quantity of 
seed, and the working expenses of the mills were propor- 
tionately increased. President George A. Morrison 
well says (in commenting upon the great speculation 
which was carried on so long in cotton) that violent 
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speculation in any important product of 
and necessity, although sometimes immediately bene- 
ficial, does great and permanent injury to the product 
speculated in and the country where itis raised. Nor will 
any one take exception to his statement that the true 


1¢ universal use 


increase the 


to 


policy for American producers is so to 
volume and lower the of their output 
control competition and dominate the world’s markets. 
He notes that the general outlook at this time indicates 


cost as 


growing confidence in the business situation and he re- 
gards a large cotton crop as practically assured—these 
being improving conditions which should redound to the 
advantage of the company. 


There was no change in official rates of discount by 
any of the European banks this weck, and unofficial or 
open market rates at London were, compared with last 
week, 1@4 of 1 per cent lower, steady at Paris and 3 of 
1 per cent easier at Berlin and Frankfort. 

The feature of the statement of the New York Asso- 
ciated Banks last week was a decrease of $8,751,700 in 
cash and a reduction in surplus reserve by $6,631,250 
to $10,112,400, or within $570,525 of the lowest of the 
year, which was January The bank 
statement of this week should reflect, amovg other items, 
the average for five days of the shipment of $2,000,000 
gold to Cuba on Saturday of last week, the average for 
three days of a like sum which was shipped to the same 
destination on Thursday and the average for one day of 
$2,000,000 exported to Cuba on Saturday (to-day), 
Also the transfer hence of $250,000 to New Orleans and 
of $200,000 to Chicago and the transfer hither of $417,. 
000 from San /rancisco. 


” 


recorded 





Money on call, represeuting bankers’ balances, loaned 
on the Stock [Exchange during the week at 3 per cent 
and at 2 per cent, averaging 24 per cent. 
triist companies loaned at 24 per cent as the minimum. 
On Monday loans were at 24 per cent and at 2 per cent, 


Banks and 


with the bulk of the business at 24 per cent. On 
Wednesday and on Thursday transactions were at 
oper cent and at 24 per cent, with the majority 


loans at the higher rate were, how- 
ever, for only moderate sums. On Friday 24 per cent 
was the highest rate and 24 the lowest. Time loans on 
good mixed Stock Exchange collateral were quoted at 
34@34 per cent for sixty days and 34 per cent for all 
periods from ninety days to six months; the business was 


at 24 per cent; 





small except for the longer periods of maturity. Com. 


mercial paper was in good demand and the supply was 
z =? | 
fair. 


day endorsed bills receivable, 4@44 per cent for prime 


Quotations were 33@ 1 per cent for sixty to ninety- 


and 5@54 per cent for good four to six months’ single 
hames, 





The Bank of England minimum rate of discount re- 
unchanged at 3 per cent. ‘The cable reports 
discounts of sixty to ninety-day bank bills in London 3 
The open market rate at Paris is 24@23 per 
cent and at Berlin and Frankfort it is 41@44 per cent, 


mains 
per cent, 


According to our special cable from London, the Bank of 
England lost £655,834 bullion during the week and held 
£53,806,876 at the of the Our 
spondent further advises us that the loss was due to 
exports of £485,000 (of which £240,000 to South 
America, £200,000 to Egypt, £10,000 to Malta, £15 
000 to Gibraltar and £20,000 to various countries), 2 


close week, corre- 
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to shipments of £171,000 net to the interior of Great 
Britain. 





The foreign exchange market was steady to firm early 


| in the week and without special feature until Thursday. 


Then, on the announcement that negotiations had 
been completed for placing $30,000,000 in this coun- 
try of the $60,000,000 new Japanese 6 per cent loan, 
through Kuhn Loeb & Co., the market became more 
active and stronger in the expectation that, as was 
the case with the previous loan, there would be a de- 
mand for exchange for the remittance of the proceeds of 
the American portion to London. The movement 
seemed, however, to be purely speculative, for when the 
market advanced the details of the negotiations had not 
been made public. It was reported on Friday that none 
of the proceeds of American subscriptions to the loan 
remitted to London. Bankers report 
receipts of commercial bills against 
scarcely any representing grain ex- 
rise in exchange at Paris and at 
Berlin on London early in the week had only 
a slight influence upon the rates for irancs and 
marks, and after a fractional decline there was arecovery. 
The reduction in the price of bar guld at London to 77 
on Thursday, against 


would be 
only moderate 
cotton and 


ports. The 


shillings 11 pence per ounce 
77 shillings 113 pence on Friday of last week and 78 


shillings and above in the week ending October 2°. had 
the effect this week of raising the gold-export an the 
import points at New York 3 of a cent per pound ster- 


ling, which advance, together with the rise in exchange 
at Paris on London, effectually prevented engagements 
of gold for shipment to Paris as an arbitration opera. 

Gold received at the Custom House during the 
week $172,309 

Gold shipments this week were $2,000,000 to Cnba 
ou Thursday and a like amount to the same destination 
to-day (Saturday), 

Nominal rates fer sterling exchange are 4 845 for sixty 
day and 457 for sight. The market 
Monday with a fall, compared with Friday of last week, 
s, to + 83860@4 8370 for 
for the 


4 8615@4 3650. 


tion. 


1 
i. 


was irregular on 
of 5 points in long and in cable 
the former and to 4 
short points 
Wednesday long rose 5 points, to 

4 8685@4 S690, 
On Thursday 


_— 


8675@4 8630 latter, while 
On. 
vat 8375, and 
was 
was 


was 5 higher at 


While short 


the 


cables 10 points, to 


steady and unchanged. tone 
strong, and long advance: 10 points to 4 8375@4 3335, 
short 10 points, to 4 5655@4 8660, 15 
points, to 4 8S7T@4 8705. The firm ‘on Fri- 


day at a rise of 5 points for long and 10 points for short 


and eables 


market was 


and for cables. 
The following shows daily posted rates for exchange by 
some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 
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FRL. Mon., | TUES.,| WeD.. | Tuer.,| FRr., 
Nor. Nor. 7.| Nor. 3! Nor. %) Nov. 10.) Nov. Ll 
eevee —-~ -= — | 
Browa § 60 daya| 4544 8 dilg S4hg 
Brothers ...... +Sieht..] 457 8 87 87 | 87 
Burne, ) 00 days] 4 S4l¢g S4lg Stig Bilg S41 
Mavoun & Co /Sieht.,| 487 87 | : 87 87 | 87 $ 
Bank British 45 30 days] 484 S4lg : s4lg Sig | 84h 
No. America... ¢ sieht 487 87 ee 87 87 | i 
Bank of days} 484g Sate < nilg S4lg sah 
Montr:al 487 s& | 4 s* | sy” | a” 
Canadian Bank § (it 484g Bik ps d4lg 84g | Sdlg 
«f Commerce. (3) 487 87 = S7 87 | 87 
Hetdelbach. Lek: 5 60 days} 48416 Sag = 841g | S416 84 
ciheimer&C) )srcht).| 487" | St ; s* | o* | ey 
Lazard $60 days! 48446 B41g >: | 84 R4lg 841g 
Freres Sieht 4387 87 : {| 8&7 ST 87 
Mercuants’ Bk, §00 days| 4544 S4lg > | Sa h4hg stg 
of Canaéa Soh | 487 87 : ST 87 87 





The market closed on Friday at 4 8380@4 8390 for 
£ 8665@ | 3670 for short and 4 8705@4 8710 for 


lotig, 
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cables. Commercial on banks, 4 8365@4 8375 and_ tory to this remarkable result. We wish to direct atten- 
documents for payment, 4 823@4 843. Cotton for pay-| tion now, however, to some considerations arising from 
ment, 4 823@4 823; cotton for acceptance, 4 8365@ | the vote quite apart from the simple question of numer- 
4 8375, and grain for payment, 4 844@4 843. ical majorities. 

The first of these is the very extraordinary develop- 
ment of independent voting, in the sense of selecting 
from both ballots such candidates as the voter wished to 
support, ignoring the “straight ticket”? principle, which 
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The following gives the week’s movements of money 
to and from the interior by the New York banks. 














Week ending Nov. 11, 1904, | Receired by | Shipped by | Net Interior | NOt long ago was supposed to be ingrained in the Ameri- 

N. ¥. Banks.|N. ¥. Banks.| Movement. _! can voter. No such application of the “scratched- 

Co ATI] “eamo0o | ““tos.coo | Gain: * 102000 | ticket” plan as appears in the returns of Tuesday’s 
Total gold and legal tenders ...{ $7,905,000 | $5,422,000 | Gain. $2,483,000 | VOting has ever been witnessed in this country. Com- 





parisons have been made with such results as that in 
New York in 1888, when the Republicans carried the 
State for President by 14,373, while the Democratic 
Week ending Nov. 11, 1904. Into Out of | Net Changin | candidate for Governor scored a majority of 19,171. 
: Banks. Banks. | Bank Holdings. ° ‘ ; ‘ ; 

But, without discussing the particular merits of that 

Banks interior movement as above; $7,905,000 | $5,422,000 | Gain. $2,483,000 ; Pye 
Sub-Treas. oper. and gold exports..| 24,350,000 | 25,850.000 | Loss. 1,000,000 | year’s result, it is enough to say that the secret ballot 
Total gold and legal tenders ...| $32,255,000 | 30,772,000 | Gain, $1,483,000 | had not then been introduced, and that the old-fashioned 
system of “bunched ballots,” whereby the voter re- 
ceived from his party’s representative at the polls a 
thick wad of separate ballots for the various candidates, 
November 10, 1904. November 12, 1908. which he usually dropped in the box without examina-, 


With the Sub-Treasury operations and gold exports 
the result is as follows. 




















The following table indicates the amount of bullion in 
the principal European banks. 











Bank of ; > > iffere > 
ous | saver. | Totar | Goi. | siver. | Tota. tion, created an altogether different problem. 
z r | £ z z 7 It was at any rate possible in those days for the party 
Bagland....| SRARSIG  ------- Becmpet: pow seeen Fleer 82,164,367 | henchmen, as a result of a “deal” by their several 
France ...../104,703,886| 48,980,721 | 148,684,607} 95,790,259) 44,094,084/ 130,884,343 ‘ 


Germany..*) 33,926,000} 11,920,000| 45,846,000] $2,284,000] 11,343,000] 43,627,000 | leaders, to substitute in the bunch delivered to the 
Russia...... 98,310,000] 6,992,000] 105,302,000] 78,008,000] 6,793,000] 84,801,000 : ana : . s 
‘Aust.-LHun.*| 48,672,000] 11,974,000] 60,846,000] 46,448,000] 12,066,000] 58,514,000 | VOter ballots for one candidate of the opposing party. 
Spain ....... 14,848,000 19,812,000} 34,660,000} 14,501,000) 18,790,000] 33,291,000 This would be simply a matter of “ trade 9 between the 
BRON ccccesss 22,096,000) $3,022,400] 25,118,400} 20,726,000) 2,411,000) 23,137,000 “ae » : : 
Netherl'ds. | 5,522,200] 5,999,300) 11,521,500] 4,084,600] 6,292,700] 10,877,300 | politicians, one set of whom might be more anxious to 
. Belg..+} 3,328,667| 1,664,383] 4,993,000] 3,290,000] 1,645,000] 4,985,000 . : es ‘ 
conimasal Bea | get the Presidency than the Governorship, and vice versa, 
Tot. week... 365,213,620 105,364,754 | 470,578,383 327,206,226 | 103,484,784 | 480,731,010 | ._ a . : : 5 aa aes . 
Tot. prev ..(364.818,157 105,386,389! 469.704,496|327,227,548| 108,750,030] 430,077,578 No such explanation can account for such extraordinary 
a ’ “ ‘ 
as the fact thi New 

* The division (between gold and silver) given in our table of coin and results last Tuesday as the {i & that in New ¥ ork 
bullion in the Bank of Germany and the Bank of Belgium is made from the | State the Republican vote for Governor ran 100,000 
best estimate we are able to obtain; in neither case is 1t claimed to be shi aes eS te oe re. ae 
accurate, as those banks make no distinction in their weekly returns, merely behind the vote for f resident ’ that a Democratic Gover- 
reporting the total gold and silver; but we believe the division we make is a | nor is elected by 35,000 majority in Massachusetts, while 
close approximation. ° > ° ° 7 F > ° —_ ? 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and its I residential vote went Republic an by 56,000 ; that 
Heoer instead of Gulden and Kreutzer. The reduction of the former currency | Missouri elected a Democratic Governor by 30,000 ma- 

jority, while the vote for the Republican Presidential 


to sterling £ was by considering the Gulden to have the value of 50 cents. As 

the Krone has really no greater value than 20 cents, our cable correspondent 

in London, in order toreduce Kronen to 2, hae altered the basis of conversion | candidate ran 15,000 ahead of the opposition; that even 
by dividing the amount of Kronen by 24 instead of 20, 























the Republican State of Minnesota, which Roosevelt 
carried by 200,000 majority, gave 10,000 majority to the 
THE ELECTION. Democratic candidate for Governor. These are results 
The result of this year’s Presidential campaign, as ex- | quite without precedent in our political history, and we 
pressed in Tuesday’s vote, will undoubtedly go down to | think them a favorable augury for the future. There 
history as one of the most remarkable incidents in| were undoubtedly special points of appeal which could 
American politics. In the matter of majorities, whether; be made to the voters of their States by Mr. Herrick, 
in the Electoral College or on the popular ballot, it oc-; Mr. Douglas, Mr. Folk and Mr. Johnson. But the 
cupies a place quite by itself. The fact that Mr. Roose- | essential fact remains that a body of voters numerically 
velt’s majority of 210 in the Electoral College (inelud- | quite without precedent in previous elections, were de- 
ing Maryland, whose vote is as yet uncertain) has never, termined, first, to ignore strict party lines when they 
been exceeded since the present system of nominations | saw good reason for so doing, and second, to choose their 
came in vogue, save by Grant’s 223 majority of 1872, candidate on his individual merits, The result, we 
when Greeley carried only five Southern States, and by think, will be a very general discarding of the theory, 
Pierce’s majority of 212 in 1852, when General Scott; long maintained by politicians, that a “strong candidate” 
received the ballots only of Vermont, Massachusetts, | at the head of a ticket, with a strong party organization 
Kentucky and Tennessee, has been sufliciently empha- ; behind him, was enough to ensure the success of weak 
sized by the new: paper comment of the week. So has the | or corrupt nominees for the minor offices. 
fact that Mr. Roosevelt’s estimated plurality of 2,000,000} The result of last Tuesday’s voting has brought to 
in the popular vote has never been surpassed, even insuch the minds of thoughtful citizens one question of genuine 
“landslide” years as 1900, when McKinley’s plurality ‘concern. It has to do with the future of the opposition 
was 864,000; or 1892, when Cleveland ran 379,000 ahead party. In conservative quarters the hope was freely ex- 
of his nearest antagonist; or 1872, when Grant polled pressed during the progress of the canvass, even by those 
762,000 more than his opponent; or 1864, when Lincoln who favored the election of Mr. Roosevelt, that Judge 
was returned by a plurality of 407,000. These compari-' Parker would at least make a relatively strong showing 
sons have already become the commonplace of political in the East, That the party wovld show up weakly in 
discussion; so have the various causes urged as contrib- the West seemed to be conceded by voth sides from the 
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‘start. The wish regarding the Eastern canvass had its 
basis, however, in a feeling that unless Judge Parker 
could make a stronger showing with such electorates as 
New Jersey, New York and New England than Mr. 
Bryan did in 1896 and 1900, the claim of the radical 
element in the party for restoration to the leadership 
would certainly have to be confronted. If Bryan and 
his friends were able to say, “With a sound-money can- 
didate and a sound-money committee the party came off 
‘worse in the sound-money section of the country than it 
‘did in 1896 or 1900,” it was easy to see what inference 
would be urged. But this is exactly what has happened, 
and, as a matter of fact, the very first voices heard after 
the news of Tuesday’s vote are those of these very 
radicals. Their view of the case is summed up in the 
following excerpt from a long manifesto, sent forth in 
haste by the defeated candidate of the past two cam- 
paigns: 

The result was due to the fact that the Democratic 
party attempted to be conservative in the presence of 
conditions which demand radical remedies. It sounded a 
partial retreat when it should have ordered a charge all 
_4leng the line. 

The “charge all along the line” is further defined to be a 
free-silver, anti-bank, income tax and railroad nationali- 
‘gation canvass. 

On the face of things, there might appear to be good 
ground for uneasiness over this phase in the situation. 
There lies no doubt before the party an internal struggle 
ef considerable magnitude before this question of policies 


and tendencies is settled. We think, however, 
that there is ground for positive reassurance 
in the matter, quite irrespective of any ab- 


atract argument advanced by one side or the other. 
The question of leadership and policies will be settled, not 
by popular vote, but in the committees and conventions 
of the party. In order to impress on those bodies what 
he is pleased to call his radical remedies, any political 


agitator must first be sure that they, or a majority of | 


them, will endorse his views. For ourselves, we fail to 
see any reason to expect that they will do so. In 1896 
the strength of the movement whereby the agitators cap- 
tured the Democratic Party was derived, as every 
one is aware, from the West and South, which 
followed in the agitators’ lead because of the 
pressure of hard times in all agricultural communities. 
By 1900 this part of the situation had been radically 
changed, so far as regarded the West. The West had 
become in a way the most prosperous portion of the 
country, and it will be recalled that at the Kansas City 
Convention of 1900 delegates from that section adopted 
very sullenly the renewed endorsement of free coinage. 
This feeling of the delegates was further voiced by the 
voters at the polls. Last July precisely the same state 
of mind was visible in the delegates from the South—as 
might indeed have been expected after the great good 
fortune of the community with its chief agricultural 
staple during the two or three past years, It was the 
Southern delegates who, in committee and on the con- 
vention platform last July, told Mr. Bryan bluntly that 
they had had enough of him and of his policies. This 
attitude of the South will not, we are confident, be 
changed by the fact of an electoral defeat. The change 
of feeling there, as in the West, is a result of causes far 
beyond the vicissitudes of any one election, and it does 
not promise well for an effort, before or during a Presi- 
dential contest, to assail the existing order of society. 


RAILWAY RATES AND WAGES. 

The gross receipts from the average ton of railway 
| freight carried one mile during the fiscal year 1899 was 
7°24 mills; in 1903 the corresponding average was 7-63 
mills. Assuming, therefore, that the average ton-mile 
unit of freight did not change materially and that the 
purchasing power of money with regard to general com- 
modities and labor was substantially unaltered, there 
would appear to have been a raising of the general level 
of railway freight rates equal to 5-39 per cent of those in 
force during 1899. We have shown in previous issues, 
however, that if there has been any modification worth 
mentioning in the character of the ton-mile unit during 
the last four years, it has been through the shipment of a 
larger proportion of the higher grades of freight, and con- 
sequently would in itself and without any modification 
in the rate schedules, have been reflected by a moderate 
increase in the gross receipts per unit of service. We 
have also shown by reference to the statistics of prices 
compiled and published by the Bureau of Labor at 
Washington that the amount charged for the average 
railway service will purchase less in quantity of most 
commodities, and especially of those of which the rail- 
ways are large purchasers, than it would in 1899 or 
during any year previous to 1903. 

The data concerning railway wages contained im the 
annual report of the Statistican tothe Inter-State Com- 
merce Commission, of which advance sheets have re- 
cently been issued, permit similar camparisons with refer- 
ence to the wages of railway employees. Thus on June 30 
1903 the railways of the United States employed 56,041 
firemen and during the twelve months immediately prior to 
that date paid this class of employees $37,484,233 at the 
rate of $2 28 per day worked. Four years earlier, dur- 
ing the year 1899, the average daily compensation of 
railway firemen was but $210. Thus, while railway 
gross receipts per unit of freight service performed in- 
creased 5-39 per cent, the railway outlay per unit of ser- 
| vice rendered by this class of workmen increased 8°57 per 

cent. In order to pay the average firemen for one day’s 
| labor in 1899, the railways had to earn $2 10, which they 
| could obtain by carrying an average ton of freight 290 
| miles at the average rate of that year, which was 7-24 
| mills. But in 1903, when the average rate had nomi- 
| nally risen to 7-63 mills, it took $2 28 to pay the average 
| firemen for a day’s labor, and to earn $2 28 at 7-63 mills 
| per mile it is necessary to carry a ton of freight 299 











miles. The following table shows the distance which a 
typical ton of freight had to be carried in 1899 and in 1903 
to earn enough to pay for a day’s labor of one man be- 
longing to each of the classes of employees named, to- 
gether with the number of employees in each class at the 
close of 1903 and the total wages received during that 
year: 
Required to 
€ 
Numberen Total Wages Pay for One Increase 
June D, During Days Labor. Per 
1903, 1908. In 1899, In 1908 Cent 
$21,011,724 240 245 2°08 
64,173,825 514 526 2:33 
87,484,283 290 299 3:10 
89,932,537 432 443 2:55 
66,221,636 268 284 5°97 
83,414,954 316 328 3:80 
35,526,545 280 287 2°50 
84,133,168 238 244 2°52 
1 21,430,984 232 233 43 
Other trackmen........ 309,714 103,426,685 163 172 5°52 
Tel ph ae 
oe OFS ....- 80,984 19,962,487 267 273 2°25 
mployees accoun 
floating equipment... 7,949 5,032,788 261 277 613 
Allotheremployees and No 
ee 168,430 84,203,290 232 232 change. 
Total. .....0.sccee. 1,089,591 $615,954,906 ....  ««. ecco, 
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The advance in the amount of service which the rail- 
ways must now perform in order to pay for each unit of labor 
is at least sufficient to show how unpleasant the situation 
might have been had there been no movement in the aver- 
age return per ton mile corresponding, however inade- 
quately, to the notable rise in the wages rates of all 
classes of railway labor. 

Similar results follow comparisons with the average 
returns for carrying a single passenger one mile by steam 
railway. The lowest nominal revenue per passenger mile 
reported by the Inter-State Commerce Commission was 
for the fiscal year 1898, when it was 19°73 mills. For 
1903 the average was 20-06 mills, an advance of 1-67 per 
cent. To pay an average fireman for one day’s labor at 
the rates of fare and of wages prevailing in 1898, it was 
necessary to carry one passenger 10°59 miles; with the 
fares and wages prevailing in 1903 it was necessary to 
increase this distance 7°37 per cent to 11°37 miles. The 
passenger mileage necessary to pay the average trackman 
(not including section foremen) in 1898 was 5°66 miles, 
but by 1903 there had been an increase in this figure to 
6°53 miles, a rise of 15°37 per cent in the service required 
to pay for a single unit of this kind of labor. 

The great significance of these comparisons, which 
might be extended and applied to different sections of 
the country, will be better appreciated if attention is 
directed to the fact that the expenditure for labor is by far 
the greatest item of railway outlay. In 1903 the aggre- 
gate payment for labor was $757,321,415, of which only 
$23,254,220 went to general or other officers, It is 
noteworthy that of the balance, $615,954,906, or 83°91 
per cent, is represented in the table above, This sum is 
almost precisely one-half of the total operating expenses 
of all the railways of the United States. 

In connection with the earlier discussions referred to, 
it has now been conclusively shown, by reference to the 
prices of substantially all the services or articles which 
are bought out of railway earnings, and to practically 
all the commodities which enter in considerable quanti- 
ties into railway traffic, that real rates are now lower 
than ever before. If this is the case, it makes little 
difference to the traveling and shipping public whether 
the nominal rates are higher or lower than formerly. 





A LABOR MOVEMENT FOR AN HS#IGHT- 
HOUR DAY. 


Considering the less favorable trade conditions which 
have prevailed the last twelve months, the present would 
hardly seem an opportune time for the enforcement of 
demands for decreased hours of work at unchanged rates 
of pay. Yet there is an important trade in which pre- 
cisely such a movement (and a movement of consider- 
able dimensions) is under way. The International 
Typographical Union is seeking to enforce an eight- 
hour day in the book and job offices throughout the United 
States and Canada and is making active and resolute 
efforts to that end. Moreover, the local organization of 
compositors in this city, namely Typographical Union 
No. 6, is attempting to anticipate the general movement 
by compelling the adoption of the eight-hour proposition 
inside of the next few weeks, or by the first of the coming 
January. 

For over two years an element in the International 
Union has been persistent in soliciting endorsement of 
the idea, and at the International Convention held at 
St. Louis in August last these advocates of the scheme 





saw their efforts crowned with success. A resolution 
was adopted declaring that on January 1 1906 the eight- 
hour day shall become effective in all union establish- 
ments under the jurisdiction of the International Typo- 
graphical Union, and that in every instance where this 
is refused work must cease. To provide means for carry- 
ing on the contest a further resolution was adopted to the 
effect that an assessment of one-half of one per cent be 
levied on all moneys earned by the members of the Inter- 
national Typographical Union, such assessment to be 
used as a defense fund. Of course the purpose is to de- 
mand the same wages for an eight-hour day as are now 
received for a nine-hour day—indeed, some of the local 
unions in different cities contemplate asking both for 
shorter hours and for larger pay. It is perhaps proper to 
say that the action of the International body had to go 
to a referendum of the local organizations throughout 
the country and that this referendum sustained the course 
taken. 

There are many reasons for opposing an eight-hour day 
generally, but in the present case the proposal is peculi. 
arly objectionable for the reason that during the last six 
years the book and job men have repeatedly had their 
rate of pay increased both as the result of reduction in 
the hours of labor and of actual increase in amount of 
pay per day. Up to 1898 the men received $3 per day 
of ten hours. With January 1898 this was changed to 
$3 for nine and a-half hours work; on November 21 
1899 the day was reduced to nine hours, the price of 
night work being at the same time raised from 45 cents 
an hour to 50 cents an hour. Having thus twice re~ 
duced the length of the day, the next step was to move 
up the amount of wages. On January 1 1902, instead 
of $18 a week, or $3 a day, wages were increased to 
$19 per week, or $3 163 per day. On October 11902, 
according to previous arrangements, there was a further 
advance to $19 50 per week, equal to $3 25 per day, and 
the price of night work was increased to 54 cents an 
hour. The proposal now is to cut off another hour from 
the length of the day while not diminishing the day’s pay. . 

On the other hand, a counter proposition has been 
made on behalf of the Typothetw for an increase in 
the rate of pay from $325 per day to $350 per 
day ($2100 per week), but on a basis of the 
continuance of the nine-hour day. In order to 
see to what extent these various changes have worked 
to increase cost to the master printers, it is necessary to. 
reduce the figures to a per-hour basis. This we have 
done in the following, which shows the successive steps 
in the advance. 


Prior to 1898—$300 for10 hrs. Equal to 30 ots. per hr. 
Jan. 1 1898— 800 for 9i¢ hrs. Equal to 813, cts. per hr. | 


a 


Nov. 21 1899— 800 for 9 hrs. Equal to 88} cts. per hr. ; 
Jan, 1 1902— 816% for 9 hrs. Equal to 85's cts. per hr.! 
Oct. 1 1902—825 for 9 hrs. Equal to 86 cts. per hr.: 
Now proposed, 850 for 9 hrs. Equal to 39 cts. per hr.: 
Jan. 1 1906— 3850 for 8 hrs. Equal to 44 ots. per hr. 
It will be seen that first there was an increase from 30 
cents an hour to 314 cents, then to 33 1-3 cents, then to 
35°2 cents and finally to 36 cents an hour. The 
further increase to $350 January 1 1905 will 
make the rate 39 cents per hour. The lopping 
off of another hour on January 1 1906, with the day’s 
wages at $3 50, would raise the rate to about 44 cents 
an hour, making an addition of almost 50 per cent since. 
1897. The reduction from nine hours to eight hours a 
year hence, as provided in the resolution of the Interna- 
tional Union, would alone involve an absolute increase 
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of 11 percent. But this deals simply with the increase 
arising from the augmentation in the mere rate of 
pay. To the employing printer the increase in cost is 
very much heavier. If shops are placed on an eight- 
hour basis and a printing establishment finds it necessary 
to work nine hours, then the extra hour has to 
be paid for at the rate for night work, which is 
one-half additional above the day rate. In other words, 
instead of $3 50 for nine hours’ work (assuming that the 
proposition made by the Typothete for the year 1905 
shall be accepted) 33 50 would have to be paid after 1905 
for eight hours, besides 65 cents for the additional hour, 
making altogether $415. The result is much the same 
if, instead of keeping open nine hours, the establishments 
keep open only eight hours, but employ an increased 
number of men to make up for the hours lost. In that 
event it would be necessary for most establishments 
to enlarge their plants and increase the size of their 
shop, since the great majority of them are crowded for 
room and have their facilities fully taxed under the 
present condition of a nine-hour day. To enlarge plants 
means the investment of more capital and to hire extra 
room means the payment of increased rent, and it also 
means increased outlays in various other directions, such 
as for heat, for power, and the like. It is estimated that 
the cutting-off of this one hour would enhance cost fully 
twenty per cent. The circumstance mentioned furnishes 
one of the strongest objections to the eight-hour day every- 
where, namely the fact that it reduces the productive 
capacity of plants and therefore adds to the cost of 
turning out goods. 

In the printing trade, and particularly in the book 
and job offices, the situation is such as to promote very 
friendly relations between employer and employee. A 
large percentage of the establishments have a relatively 
small number of men and hence employer and employee 
come in close contact. The employer is willing to 
do anything within reason to promote the welfare 
of his men—to add to their compensation, to diminish 
their hours of labor and provide extra comforts and 
conveniences generally wherever possible. Except for 
these relations, which makes the master printer take an 
unusual interest in his men, the demands of the last 
six years would not have been so readily acquiesced in. 
Out of good fellowship and a desire not to disturb 
friendly feelings, the master printers yielded, though the 
cost was heavy to them. But obviously there is a limit 
to the additional expense which the employer can take 
upon himself, no matter how willing he might be, if 
circumstances permitted, to still further increase the 
compensation of his men. And has not that limit now 
been reached ? 

A movement which contemplates revolutionizing 
things in every city throughout the land (we believe 
there are less than two dozen places in the whole 
country where the eight-hour day is at present in ef- 
fect) is evidently one of large importance, and it seems 
desirable, therefore, that the public should be rightly in- 
formed as to the issues involved. An active propa- 
ganda is being carried on to promote the movement and 
the methods employed are not altogether free 
from objections. We have before us one of 
the circulars which have recently been issued 
on behalf of the cause, and _ this indicates 
the nature of the appeals that are being made 
to the men. “Put money in thy purse,” is printed in 


and then the men are requested to “join the army that 
is battling for the industrial twins—Eight Hours and 
High Wages.” This last seems to be a very favorite 
form of expression, and it reveals the real purpose in 
view, which is not merely to get shorter hours, but at 
the same time to get more pay for these shorter hours. 

Indeed this purpose is not at all disguised, as witness 
the following extract taken from another circular: 





The eight-hour-day subject will not grow old until the 
inauguration of the eight-hour day is itself an event of the 
past, rather than something that must yet be brought about. 
** * * * * * Tf you will investigate, you will find 
that the wage-earner working short hours receives high pay. 
In our own trade, the book and job printers are paid as 
much—and in many cases more—for nine hours as they 
formerly earned in ten hours, * * * Whether you work 
by the piece, or work by the day, decreasing the hours in- 
creases the pay, is as true now as the day it was penned. 

We have examined a great deal of literature circulated 
by the Union onthis subject, and the above is the only 
thing we have seen urged in justification of the 
movement. We recall, however, that about a year 
ago a report was submitted to the annual convention of 
the International Union, held at Washington, by the 
Committee on EKight-Hour Day, in which subordinate 
unions were urged to secure the eight-hour work day 
“or any plan that permits of the time gained being de- 
ducted from any one day, to the end that the spirit of 
the shorter work-day movement may be observed and 
more work distributed among the book and job men not 
regularly employed.” But why should the employer 
alone be taxed for furnishing employment to the 
idle? He has, as we have seen, consented to 
a reduction in the number of hours from ten 
to nine, while at the same time paying more for the 
shorter day than he formerly paid for the longer day. If 
after all this there are still idle compositors, why should 
not the men themselves do their share towards providing 
for these unfortunates, instead of saddling additional ex- 
pense upon the employers, who are already burdened 
beyond their ability to bear? 








RAILROAD GROSS EARNINGS FOR 
OCTOBER. 


Railroad gross earnings continue to improve, and the 
comparisons now, speaking of the roads as a whole, are 
very much better than they were in the early months of 
the year. Our compilation this time covers the month of 
October. As only a little more than ten days have 
elapsed since the close of the month, it necessarily em. 
braces only such roads as make it a practice to furnish 
early returns. But in that respect it is like all our pre- 
liminary monthly exhibits. These preliminary exhibits 
sometimes differ in the character of their results from 
our final and more comprehensive statements for the 
same month published some six weeks later, but they 
comprise substantially the same roads each time. Hence, 
it is significant of changed conditions that the last three 
months these early compilations have shown gains, 
whereas in the previous seven months there had 
been each month a loss of larger or _ smaller 
amount. The first gain came in August, and was 
for $1,951,298, or 3:39 per cent. In September 
this was increased to $2,458,629, or 4:17 per cent. For 
October, now, our tables show $2,450,272 increase, or 
3°83 per cent. From the figures as they stand the 
October comparison is a trifle less favorable than that 





conspicuous italic type on the title page of the circular, 





for September, but there is another circumstance to be 
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taken into consideration which, if allowed for, ‘makes the 

October showing by far the better. We refer to the 
fact that October had one less business day than the 
same montlt last year—that is, October 1904 contained 
five Sundays while October 1903 contained only four 
Sundays. The improvement of $2,450,272 is hence the 
result on the basis of a comparison of only twenty-six 
working days in 1904 against twenty-seven working days 
in 1903. 

It must be admitted that the roads had some advan- 
tages this year, and yet there were also cert:im draw- 
backs. For instance, while our industries were doubtless 
in a more active state than in the months immediately 
preceding, it can hardly be claimed that they were as 
active as in the corresponding month of last year. A 
decidedly favorable circumstance was the travel to and 
from St. Louis arising out of the Louisiana Purchase 
Exposition at that point. Among the roads in our table 
which it may be assumed were directly benefited in that 
way, and which have large increases, may be mentioned 
the Wabash with $336,871 gain, the Southern Railway 
with $215,670, the St. Louis Southwestern with $176,- | ¢ 
208, the Illinois Central with $139,584, the St. Louis 
Vandalia & Terre Haute with $120,925, the Missouri 
Pacific with $69,000, the Louisville & Nashville with 
$47,003, &c. The list is further increased when the 
roads that reach St. Louis through connecting lines, like 
the New York Central (which latter, however, has only 
$10,055 increase), are taken into consideration. 

Among Southern and Southwestern roads, the larger 
and freer movement of cotton was also a favoring cir- 
cumstance. Both the receipts at Southern ports and the 
shipments overland were heavier than a year ago. The 
shipments overland were 110,412 bales, against 57,941 
bales in October 1903, and the receipts at the ports 
aggregated 1,726,984 bales, against 1,476,351 bales. 
The increase was quite general, too, as may be seen from 
the following table. 


RECEIPTS OF COTTON AT SOUTHSRN PORTS IN OCTOBER, AND FROM 
JANUARY 1 TO OCTOBER 31, 1904, 1908 amp 1902. 





October. Bince January 1. 
1904. 4 1908, 1902. | 1004. 1903. | 1908. 


@alveston.. .......Bales | 406,472} 601,833) 424,99:°/1,534,210/ 1,269,189) 1,454,768 

Babine Paas &¢........ 17,947 7,016) 8,216) 66,211) 109,622) 81,085 
Sew Orleans... .....0.....| €07,018}] 360,51)) 350,008/1,942,267/|1,373,680) 1,468,256 
Mobile.........++ " 59,276] 65,080) 42,88'/ 131,108} 147,048) 97,814 
Penst cola, 4c... ° 81,968; 22,2561) 14,696) 75,606) 90,022) 114,123 
Gavannab..........0-+0++-.| 878,560) 380,128 274,910; $89,208) 811,825) 777,560 

Brunswick, &0.....00.-...| 22,000) 238, 24,926} 67,870; 75,149) 79,600 
Oharleston........s.s02--.| 61,80] 57,806) 49,578) 131,000, 181,457) 182,681 


Ports, 





























Port Boyal, &C......00-- ns 605) .... 472 741 286 
Wilmington...........s...| 108,581) 105,867) 88,75°| 195,557) 219,161) 238,833 
Wai hingtou, &c....... “ 144 84 91 255 186 
Mloriclk.... .sccsseoseeees | 149,718] 100, 96,831} 859,352) 810,692) $03,820 
Newport News, &c....... 816) 973} 8,96¢] 17,470) 16,890) 92,540 
Petal ..0s.ccs ccecccese 1,726,984 11 ,476,861'1, 340.752 |4,743,614'4.445,724' 4,896,525 





It may be supposed that there was also a larger grain 
movement in the West. This supposition, however, is 
not borne out by the facts—at least not if the grain move- 
ment as a whole is regarded. ‘The wheat deliveries, it is 
true, were heavier, and, singularly enough, a large in- 
crease occurred at Minneapolis, one of the spring-wheat 
points, notwithstanding the reduced spring-wheat crop in 
that part of the country. The high prices ruling for the 
grain unquestionably hastened shipments to market. At 
all events, for the four weeks ending October 29 
the receipts of wheat at Minneapolis were 13,- 
569,590 bushels, as against only 9,458,920 bushels 
in the corresponding four weeks of last year. 
On the other hand, at Duluth, which is also a spring- 
wheat point, the receipts were only 6,094,267 bushels, 














as against 7,535,588 bushels. Taking all the Western 
primary markets—both those receiving winter wheat and 
those receiving spring wheat—the receipts of wheat in 
the four weeks of 1904 were 30,745,688 bushels, against 
28,217,579 bushels. But against this gain of 24 million 
bushels in wheat there was a loss of 5} million bushels 
in corn, and a loss of over 14 million bushels in oats, 
offset by gains in barley and rye. In brief, combining 
wheat, corn, oats, barley and rye, aggregate grain receipts 
in the four weeks this year were only 69,145,088 bushels, 
against 72,227,858 bushels in the same four weeks of 
last year, as will be seen from the following 


’ 
BECSIPTS OF FLOUE AND GRAIN FOR FOUR WEEKS ENDING OCTOBER 29 
AND SINCE JANUARY 1. 





Flour, | Wheat, | Corn, Oats, | Barley, | Rye. 
(bbis.) | (bush.) | (ousr.) | (bush. | (bush.) | (bush.) 





Atcago— 
4 by Oct., 1904) 701,256] 8,506,599) 3,168 +000 5,627,205] 4,018,684) 253.570 
4 wks. :1903] 680,168] 8,113,720) 9.049050] 4.217.525] 3,142,36,| 202,885 
Jinee Jan.1, 1904] 7,640,674] 19.799,901| 25,8d0, Bis 63.565,77r|10,647,° 0: | 2,046, 81 
since —— 5,954,701| 19,188,389 80,601,360/75,700, 409) 16,686,25° | 2,513,950 


Milwauke 
ks. Gok. 1904 $24,290} 1,489,¢81| _95,95¢] '710,890| 8,005,800] 212,800 
4 wks. Oot. 190 Ssicza| Tacneso| _ave-eol _ser'a00| stroseer| 00-400 
Sines Jan.i,1903| 1,°52°710| 6.624.004} 2,088'70. | 6,421,650) 18'125;16: | 1,125,400 
since Jan.1, 1908 2'682,920| 6:404,074| 1:8¢8°610] 7,285,600| 13,408,090] 786,400 


St. 
. Oct, t=, 1904 248,738] 2,268,0€0) 1,027,485) 1,474,2¢0 470,000} _ 66,888 
¢ wks Be vos} 214:930] 2'005,68t! “939\14¢] 1'x20:715| 502,000] 130,500 
Seas tent. 1908 1,982,765! 20,658,378] 15,651,4#0|14 005,890) 2,631,001} 648,908 
Sinee Jan.1, 1903) 1.847,9¢6| 17,690,244 19,405,069)L7,482,115| 1,049,001 | 1,094,497 


Tole 
Oot. 1904) -veseeee 496,280 198,000} 314,700 2,040 16,633 
‘ = . eoeee os 326,0v0 542,00]  €52,100 14.400 17,650 
Since Jan.1,1904| ;.......| 4,105:220] 6,216,747] 6,650,00c 14,615) 111,835 
Since Jan.1,190%; ........) 5,168,513) 10,766,v02) 5,011,368 64,416) 140,008 


Detrott— 

4 wks. Oct., 1004 27,000 518.513 881,245] 204,818) ....... 
4 wks. Oct., 190° 28,500 252,7e4 188,607) 389,234 ee 
Since Jan.1,10904) 267,260) 2,0=3,203| 8,£03,00)| 4,580,214 

Since Jan.1,1008} 236,250; 1,706,628) 2,t44,54| 3,443,600 








" . 1904) 71,390 161, te 292,80: 480,18 OL,714) — cooereee 
= et, 100 59,036 108,657 308,01+] — 7US,+82 BBTH]  esceeeee 
Since Jan.1,1904| 625,785 784,182] 6,201,476] 7,156,741] 144 158 10,677 
Since Jan.1,1902} 818,722 1,618,071] 6,406,83:| 5'880,445 CTEM cesescce 


Peoria 
4wks, Oct., 1904) 142,500) 80,800} 1,495,900) 1,018,200] 464,000} 82,000 
4wks. Oct., 1903) 68.800 128,200} 1,461,00¢ 70,200 861,400 14,400 
dince Jan.1, 1904) 755,855 791.800} 14,807,000] 9,545,700] 2,268,8u/ 226,400 
Since os 653,105 728,600] 17,118,961] 8,848,700] 1'648;700 220,000 


Duiut 

4 wks. et. 1004 616,406 6,094,287 ecoreee | 3.126.329] 2,768,808] 224,383 
4 wks. Oct.,1908} 620,000) 7,635,588 ones .- | 1,020,105 Qe 260.572] 177,067 
dince Jan.1.1904| 2,166,80C| 17,705,485 29,281) 9,093,118] 5,941,882) 725,456 


Sinee Jan.1, 1908) 3,800,000) 19,005,311 ¥74) 3,529,376 4.770, 800; 688,702 
Minneapolis— 
¢ wks. Cet ting Wacseso] _ 1werco] aver] Raeee.c] Tadeo 
> t., 1903; 9.468.020 670) 403, 382,.61U 
hg 63,213,011) 8,088, 12¢ /2?7,516,050] 8,405,711 l 610,801 
632. 


SinceJan.1,1 
Since Jan.1, 1908 (034:760| 9,416,457] 16,018,062] (571,100 1 $122,820 


Kansas Otty— 
4 wks. Cot., 1904 a ereevees Hy one 695,300 
Simos SaucT 1904 ecccees | 34,506.470] 11,268,800) 3,855,600) 
Bince Jan.1, 190: eoceees 25,222,040 12,941,54( 6,726,000 

30, 

28. 

70, 











Total of ali— 
4 wks. Oct., 1904) 2, 
4 wks. Oct., 1903) 1,993,539 
Since Jan.1, 1904 15,000,83% 
Since Jan.1, 1903) 15, 


748,658) _7,641,06-/16,058,412) 12,655,141 
217,679) 18,312,366] 14,513,862 / 11,867,910) 
114.357 | 134,710,084] 145349238|51.053,017 
994.5431 58,852,450/154,331.176) 150600786| 47,060,134 ,525,0:5 


~ 





= 


























Nor was the Western live-stock movement heavier 
than in 1903. The receipts of hogs, it is true, com- 
prised 1,024,857 head, against 930,724 head, but the re- 
ceipts of sheep were only 1,134,241 head, against 1,194,- 
114 head, and of cattle 1,009,176 head, against 1 ‘041, - 
650 head. These figures, it is proper to state, are the 
aggregate for Chicago, Kansas City, Omaha, St. Louis 
and St. Joseph combined. 

Altogether, it must be considered encouraging that so 
many roads should be able to make an improved showing 
of earnings for the month—some of them reporting in- 
creases of quite considerable amounts. Southern and 
Southwestern roads on the whole have done better than 
those of any other section, the larger cotton movement 
and the great prosperity existing in those parts of the 
country furnishing the reasons; and, besides that, several 
of the systems have been benefited by their connections 
with St. Louis and the Expositfon at that point. The 
roads which have suffered decreases in earnings are not 
very numerous,there being only eighteen out of the sixty- 
seven contributing returns andonly five of these eighteen 
decreases are ter amounts in excess of $50,000, The fol- 
lowing table shows all changes, whether increases or de- 
creases, above the figure mentioned. 
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PRINCIPAL CHANGES IN GROSS BARNINGS IN OCTOBER. Sa4NINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 
Increases, Increases. 
Mo. Kans. & Texas... $386,511 | Tol. 8t. L. & West..... $45,169 October. 1904. 1908, 1908. 1901. 1900. 1899. 
Wabash................ 336,871 | Buff. Rooh.& Pittab’gh 35,836 
Canadian Pacific....... 236,736 | Nash. Chat. & St. Louis 85: Fa 8 7 8 8 PY 
Southern Railway..... 215,670| Cin. N.O.@ Tex. Pac.. 33,030 | ann Arbor......... 174,384] 166,219] 175,606] 174,802} 168,658} 147,834 
Pere uette..... eo 191,058 | Iowa Central.......... 30,567 | paw.Roch.& Pitts| 746,002] 710,166] 704,518] 643,908] 585,957 425,988 
Ger iGslot ow be ret Total (representing ——-——= | Chie.Ind.& Louisv.| 604,786} 600,680) 461,102] 420,141| 878,479) $70,046 
Tilinois Central.... 139.584 32 roads). --....- $2,722,420 | Grand Trank Sys..| 8,174,487| 8,222,760) 2,056,25¢) 9,740,910, 2,540,749) 9,499,972 
Texas & Pacitic...... - 129,015 *. Boeking Valley. .| 560,784] 589,227] 507,070] 500,517] 461,749| 862,984" 
8t. L. Vand. & T. H... 120,925 | Great westheon Syst, $189,655 | (itmois Central....} 4,496,017) 4,857,335] 4,044,°06/ 3,762,831] 3,414,024) 8,019,462 
Minn.8t.P.&8.8te.M. 112,718 | Colorado & Southern. 78,248 | N.Y.Cent. & H.B.t| 7,176,818] 7,166,768] ©,790,856| 6,916,819) 6,911,210) 5,0¢6,877 
Northern Pacific. ..... 108,474 | Gt: True ye cara. AE Fag | Pere Marquette. ..|*1,249,900|*1,063,24%| *1,000,836] 867,081] 750,450] 608,714 
wy ty t. 69,000 take Evie «& Se meng = 35,173 St. L. Van.& T.H.| 848,787) 227,812) 222,624) 201,705) 181,187] 181,835 
Yasoo & Miss, Valicy. 65,746 —__"___ | Pol. & Ohio Cent..| 358,36:| 325,971] 281,712| 258,808] 288,240) 194,866 
Mobile & Ohio......... 64,213 Total (representing Tol. Peo. & West..| 106,048] 116,06¢] 117,818} 110,871] 108,265] 104,248 
ashville 47,003 5 roads).......... $395,097 | Tol. st.L. & West.) 889,082, 284,8:3/ 262,548) 246,542] 211,422) 183,589 
— Wabash ............ 2,548,165] 2 v4] 1,970,096 70] 1,048,002 4,197 
y Covers three weeks of the month only. Wheel. & L.Erie..| 416,900) poner 878,960| “enaed enous 10.990 
It is needless to say that the present increase (treating|  otal........... 28,184 440/21,818, 131 | 10,877,425|18,065,54¢|16,574,903] 15,086,739 


























the roads collectively) follows a fair amount of increase 
* Includes Lake Erie & Detroit River Ry. in 1904, in 1903 1902, 
ib Creek BR, and the Wallkill Valley RR, 


P ; j i + The Fal) Brook System, the Beec: 
last year and decidedly large increases in the years pre- sp TT LN Pg A 
























































ceding. The accompanying table furnishes proof of the GROSS EARNINGS AND MILEAGE IN OCTOBER. 
fact, Gross Earnings. Mileage. | 
inion. me ’ . Name of Road. one 1903, |erease or| 5 1903. | 
Year Year Year Year or : 
Given. | Preceding. Given. Preceding. Decrease. - 3 
: hemes, Miles. ; ; ; Ajehame Qt. Soah'n. 2. y171,329 +9,216} 809 309 
1806 (197 roads).| 98,515 92,051 47,974,125]  60.354,822| Dec. 2,380,607 | WN. Orl. & No. East.. 228,490 —5,185} 196 196 
1907 (187 roads).| 97,154 96,865 53,959,376]  49,601,84)|Inc. 4,854,585] Ala. & Vicksb...... 121,882 +4986} 143 1 
1988 (128 roads).| 98.681 02,684 53,075,132} 61,596,900| Inc. 2,878,232 wees Shr. & Pac.. 334.076 Thane 189 38 
1880 (105 roads).| 94,886 98,975 90,382,536) 63,523,877 |Inc. 5,858,659 Bellefonte “Geitral.. 7371 an 27} 
1900 (98 roads) 88,014 86,276 56,061,244 63,318,506/Inc. 2,782,789 Rnff. Roch. & Pitta 710, 166 +35,83 653 500 
1001 (99 roads).| 101,364 99,693 74,753,570} 66,509,179| Inc. 8,844,391 | California & A he 143,669) 13,716 205 205 
1908 (78roads).| 91,531 89,611 69,104,882) 64,740,482/ Inc. 4,344,400 | Oanadian Pacitic..... 4,488, +236,736| 8,399 8,044 
1908 (72roads)| 90,500 88,557 72,408,97%| 68,739,460| Inc. 3,667,512 | Jentral of Georgia.. 959,995) +144,434| 1,878 1, 
1904 (67 roads).| 88,724 | 88,234 | 66,890,161] 63,939,880] Inc. 2,450,272 ay Cy ey ontaee i. a ats = 
ba ay Sale Term Tr BE.. ta7.eos| —8’nas| 10m los 
1896 (12% roads).| 91,414 90,650 | 388,109,172} 871,006,854) Inc.12,072,318 . Tr. RR.. A —8, 
1807 (198 roads).| 96,417 | 95,123 | 415,575,268] 997,417.262|£nc.18,158,007 | Din N.O. & Tex. Pac.. ¥39 +33,030) 
Colorado & Southern. 633,681; —78,248] 1,120 1,121: 
1808 (123 roads).| 93,681 09,684 | 489,653,896; 400,664,744| Inc.33,088,142 | Deny & Rio Grande 
1800 (108 roads)| 93,464 | 91,026 | 467,646,164) 426,901,050] Inc.40,745.104 | Rio Grande West. 1,623,300} +25,400) 2,398 2,398, 
1900 (91 roads)| 87,150 84,411 | 462,886,882) 421,222,200] Inc.41,114,623 Detreit Southera .. . 256,838 — 34.903 ans 433 
1901 (94roads).| 99,915 98,269 | 695,947,576] 636,360,605) Inc.58,896,921 . Shore ¥ —13, 
2008 (77 roads).| 91,496 89,575 | 667,732,440] 524,404,004] Inc._ 3,828,436 - South. - Florida 153,744 —1,352} 395 395 
1908 (7lroads).| 90,451 88,499 | 634,408,248, 568,511,986) Inc.65,991,262 . Trunk of Can... 
1904 (67 roads). 83,726 | 82,234 | 648,866,550| 647,805,805|Inc. 1,060,754 | 31 3,282,750, 48,318) 4,085. 4,085 
aM. 














Nors.—We do not include the Mexican roads in any of the years. 4,599,48¢ error —224,436) 5,628 5,628 



































' , A ‘ 183,050} +34,75 2 

To complete our analysis, we furnish the following six- 171,828, 5,873, 380 361 
year comparisons of earnings for the more important 4.85; st88 +139,584) 4.376 4.381 
roads, arranged in groups. 687, +1,662| 1,159 1,149 
oads, arranged in group iigtat het 488 1,49 
BSARNINGS OF JOUTHSRE GROUP. 140,1 +8,760} 177 177 

482,368} —35.173| 880 
Ostober. | 1904. | 1908, | 1908 | 1901. | 1900. 1899, 3,413,903 +a a 3,612 

a 8 8 8 8 3 8,95) +5,741 64 
Alabama Gt.8o..| 283,536] 974,820, 229,481| 230,683] 196,870| 200,449 209/164 tyese| oak Gat 
Cent. of Georgia. | 1,104.42; 050,005) 879,008) 706,708 788,724, 610,706 792,38 +112.718| 1,629 1,453 


Oin.N.0.&Tex.P.| 9639,780| 606,750 602,973] 478,590] 432,811 450,207 
Louisy. & Nasbv..|b8,460,005|b8,418,902|b8, 15¢,572|02,776,30:| b9,552,864| 2,510,806 
Mobile &Ohbio....| 780,688] 716,873| 639,675, 072,024] 660,704) 587,041 
Mash.Chat.& StL. 900,017] 860,865] 22,287| 700,20;| 720,701) _o4e,a70 | MOD: 
eo }} 4,388,409) 4,179,528] 3,879,380) 9,564,112|8,402,840 § ‘oat same. Chat, & OS. 1. 
Yasoo Mise. Val| 706,07¢| 780,850] 758,051 600,484] @s3.85e| 05,840 | N'¥-Oon.@ Had, 



























































a LRN La + Se cee | ane Sorthe' ific..... 
Total... «+++. 8, 868,822|11,740 868 10,872,379) 9,514,084) 9,258,140 "8,698,479 Pere ~ aie 1,0: 4} +191,058 08 3,060 
Rio Grande South’n. 3 7,336) 180 0 
6 Freight on material carried for company’s own use is no longer credited to my uy re. ger'se ? tigeo35 t3s act 


earnings, the |tem having been eliminated from both earnings and ex ser. 
190. penser. | southe 












































tigures for 1904, 1908, 1902, 1 and 1900 are given on this basis. rn oeee 
¢ Figures for fourth week not yet reported; taken same as last year. —- Py--5 ous 4,172, *23 7- cr bear 7,187 
BARNINGS OF NORTHWESTERN AND NORTH PAOCIFI P. aa dianap. +2,1 

ot T. Haute & Peoria... So.988 6.64] 174 174 

eee ewe + ’ 
October. 1904. | 1008, | 1908, | 1901. | 1000. | 1899. | Texas & Pacific ...... 1,184,834) +129,015| 1,887 1,754 

' 3 n 3 3 wens ng Tex. Bab. Val. &N.W. 100 +700 
Canadian Pacific.) 4,726,000) 4,483,264) 4,127,402] 9,682,403] 2,774,°26| 3,084,605 = 2 ees... $55 oce +o br = 
Chic. Gt. West... 782,524) 776,302) 753,616] 789,82| 698,540 649,691 | To]. St. L. & Weat.... 284.813} +45:169] 451 451 
Duluth 8.8.% At!.| 284,014) 247,280] 269,906) 281,160} 287,203 244,178 | Toron. Ham. & Buit.. 37,463 +4,705 ct} a4 
Great North. Sys.) 4,417,517) 5,003,972] 4,877,208} 4,163,408) 3,023,826 3,416,555 | Wabash............... 2,206,294) +336,871| 2,516 2,484 
lowa Central... 250,060, 219523 227798) 255.621| 216.985, e742, | Wheel. & Lake Brie. 406,142) +10,767) 469 — 
. Wisconsin Central... 614,431 +10, 977 

eB Bom Ben Be By Bd sn 30,380] +65,746) 1,201 1, in 

M.8t.P.&8.8.M| 905,584) 792,866! 844468) v2,109) 424,65: 568,033 A aa | : 
North. Pacite..}] 5.952.013] 6,248,582] 5,818,18¢) 4,042,086| 3,594,084 [(°498.788 | Total (67 roads)..... /68,800,161 63,939,889] +2,450,272 83,72482,234 

Wisconsin Cent’l| 685,006] 614,431| 612,432 975| 489,663| 559,449 Mexican Roads—(| Not in totals}.) 

Sy | ee | eee ee 471,163) +28,975| 738 736 
Total......... 17,045,406) 17,688,789) 17,408,249) 16, 204,34. | 11,786,312) 12,7 80,276 Mexican Railway....| 350,000; y319,000 +31,000 321 321 
‘ Mexican Southern... y68,9°4 y85.320 +3,634| 263 263 
Nat’] RR. of Mexioo.. 936,063 857,525 +78,538 1,599 1,376 


BARNINGS OF SOUTHWESTERN GROUP. 



































y Figures here given are for three weeks only of the month in both 
_Oetoder. | _ 2004, | 1008, | _ 1002, | 1001, | 1900. | 1899. | sears, the fourth week not yet reported. 
7 8 7 t + {i Figures are for four weeks ending Oct. 29. 
Col. & — 555,898} 688,681) 666,773) 407,245 . one —— GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. 
Den.&B.Gr. ’ 1 044 *: oS? 980, 
B.Gr. W..5| 2088700) 1,689,800} 1,080,176) 1,007,044) } "so cas| 428.158 
Int.&G@t.No..| 689,146) 687,431) 665,966] 628,022) 691,475] 495,978 Name of Road. 1904 1903. Increase. | Decrease. 
Mo.K.&Tex| 2,360,926) 1,074.41¢| 1,894,866] 1,801,465) 1,000,77!| 1,448,204 ‘ia? 3 z ¥ 3 
Mo.P.&Ir.Mt.| 4,136,000} 4,067,00(| 3,764,590] 3,693,833| 3,185,791| 2,947,349 b Gt.Southe 4 2 a 
&t.L.S8outhw.| 900.697} 788,458] 779,740) 774,743] 771,704) €01,607 . NO. ‘& Tox. pe Ee, NE SE oe 
Texas & Pac.| 1,813,84¢/ 1,186,884) 1,168,005] 1,167,442) 1,118,80f] 842,554 ye -s & pte etm wa 1 oenees set 7 saa 46,018 
. abama oksb’x.. ,032,692 2085 A eee 
TetaL.......' 11,613,701) 10,904,1 10,580,006) 10,250,604 9,457. 06) 8.14% 520 Vicksburg Shr.& Pac.' 1,154,524 1,094,131 GEOR cccccnes 
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Name of Road, 1904. 1903 Increase. | Decrease 
8 x g ¥ 

Ann Arbor.............. 1,579,887] 1,764,733 ecesese | 185,346 
Bellefonte Central...... 45,518 62,454) cc aennee! 16,936 
Baff. Roch, & Pittaburg| 6,256,247] 6,613,900)  ...... 257,653 
California & Northweet.| 1,248,341] 1,182,428 65,913] ...ccc0e 
Canadian Pacific........ 39,381.591] 37,941,282) 1,440,359] ........ 
Central of Georgia.... 7,975,174] 7,639,225 335,949) = .nac.eee 
Chattanooga Southern. 108,085: 98,534 4,501; .......- 
Chic. Great Western. . 6,331,262} 6,710,083) = ..2.-0. 378,761 
Chic. Ind. & Louisv..... 4,459,13: eee 0 
Chic. Term’! Transfer..| 1,267,127} 1,439,388) ....... 171,261 
Cin. New Orl.& Tex.Pac,| y5,556,839] y5,346,882| 189,957] ........ 
—- A; ae “ 4,497,402] 5,273,449) = ........ 776,047 
Denv. o Grande.. 

Rio Grande Western 13,378,671] 14,424,643 conceee |1,065,872 
DetroitSouthern.. _....) 1,154,69: 1,878,402 ecesees:| 223,703 
Dul. 80. Shore & Atl....| 2,084,377] 2,362,572 eoaccos.| 278,195 
Ga. Southern & Florida} 1,404,404) 1,427,582 eveccoe- 23,178 
oGrt Western... ; 27,988,769] 29,648,616 1,654,847 

rT. ? A eves cee 
Rt Pe ys : 

reat No. 8t.r.M. a 

East’n of Minnesota ¢} 90-987,449/ 32,684,229 owes ve: | 1,696,780 

Montana Central...... 2,017,080; 1,826,163] 190,917] ........ 
Seeking Vellog ---. p08] Bisecios| ) séaaéo 

OY....--2.-] 4,781,200] 5,346,089} ........ 

py A "283,693| $72,078, ....... 

ois South ecovece 132,709 114,193] ........ 
Int. & Great Northern. 4,634,736] ....... 59,727 
Iowa Central.... 1,982, 59,087] .....00. 
Kanawha & Michigan. . ,343,001 43 ccescce 
Lake Erie & Western... 4,873,725) ........ 21 
Louisville & Nashville.. 30,542, 283,859] ........ 
Macon & Birmingham. 1 - pees 11,740 
Maniatique ....0..c.---. ,003 18,416] .cccccee 
Mineral Range.......... 482,642 54,017) _..-c-0e. 
Minneapolis & 8t. Louis 2,456,652 119,798 
Minn. 8t. P.& 8. Ste. M.. 5,964,460) —......... 76,543 
Mo. Kan. & Texas...... 14,298,37%/ 1,026,961; ...... oo 
Mo.Pacific & [ron Mt... 34,540,9 66,268} ccacecee 

Central Branch.... 1,244, 167,0¢ eocccces 
Mobile Jack.& K. City. €278,447|  100,7: snasiiins 
Mobile & Ohio........... 6,438,070 126,7 ee 
Mashv. Chat. & 8t. L 32,1 314,0 eoeccece 
Nev.-Cal.-Ore. oo 165,9' FBBR  conccese 
N. Y. Cent.& Had. Riv 66,865,003) = .....2.. 3,199,956 
Northern Pacitic....... 89,621,406) _—......... 206, 

‘ere MOtLE......0c. 9,382,029 527,570] ... -.... 
Rio Grande Southerr.. 416,730) _—......... 48,335 
St. Louis Southwestern. 5,939,728 676,575) wonennns 
8t. Louis Vand. & T. H. 2,089,043 499,226] ..0..... 

n Indiana...... 2116 162,5 eces cscs 
Southern Railway...... 86,452,0 2,082,094) .n..00 
T. Haute & Indianap 720,803 GEVOR  conccce- 
Terre Haute & Peoria 530,157 siti 2,469 
Texas Central.......... 92,498 8,804) 22.26 eo 
Texas & Pacific........ 9,379,656 59,289) .....- eo 
Texas Sab. Val. & N. W. 7,600 GBC cossenee 
Toledo & Ohio Central. ,200,780| _—s..........- 118,179 
Toledo Peoria & West'’n 1,076,049 26,421 ean 
Tol. St. L. & Western... 76 356,166] ....-- 
Toronto Ham. & Buff... 470,388 eS ee 
} | REA 20 62,797! 1,609,863] ....... 
Wheeling & Lake Erie.. 8,771,686) = .ccccce 331,644 
Wisconsin Central..... 5,686,037; _—....... 257,933 
Yazoo & Miss. Valley.. 5,887,668} 494,009] ........ 
Total (67 roads).... 548,856,5591547,805,805 11,997,058]109472014 
Net increase (0'19 p.c.)} — .-e0e eccee ecescecee-| 1,060,754) .naccce: 
Mexican Roads—Not included in | 





totals, 
Interoceanic (Mex.)..../ 5,149,608] 4,557,373) 592,135)  caccce 
Mexican Raliway...0.| y#.831,700) y6,424,200)  407,5 wowcccee 
Mexican Southern...... y952,967 328,591  §«seseehe 
Nationa) RR. of Mex.. ¥,5653,360 410,682 Ct, xe 


Lhese tigures are down to the end of une third week of Oot, ony. 
Figures are for period to Oct. 29, 


= Book RAotices. 


Memorrs OF HENRY VILLARD. In two volumes. Boston 
and New York. Houghton, Mifflin & Co, Price, $5 00, 

This posthumous autobiography of the late Henry Villard. 
is a work of exceptional interest. It covers not only the in- 
cidents with which Mr, Villard has been most closely identi- 
fied in the public mind, but a great variety of episodes with 
which Wall Street, which knew him well in his later career, 
would hardly have thought of identifying him, Coming to 
New York as a young man with no resources, and reduced at 
times to the point of starvation by inability to find employ- 
ment, Mr, Villard turned his steps toward journalism, and in 
the later fifties was sent West as representative of the ‘‘Staate- 
Zeitung” of this city. There he was attracted by the an- 
nouncement of the Lincoln-Douglas debates, and followed 
the fortunes of Mr. Lincoln at that time while continuing to 
represent his important New York connection. Still in a 
journalistic eapacity, he was with Lincoln at Springfield 
during the 1860 Presidential canvass. A good deal of highly 
interesting anecdote regarding Mr. Lincoln appears in the 
chapters covering this episode. 

The outbreak of the Civil War found Mr, Villard in Waeh- 
ington, where he witnessed the first gloomy days before the 
Northern regiments arrived. He saw the battle of Bull Run 
and describes it graphically from an outrider’s point of view; 
then, sent West, he served as correspondent with the staffs 
respectively of Buell, Grant, Rosecrans and Sherman, The 
description from his point of view of these Western campaigns 
is particularly graphic. Coming East in the winter of 1862, 




















have seen few narratives of these stirring events which throw 
so interesting a side-light on them as the chapters of Mr. 
Villiard’s Memoir, 

What will perhaps more particularly interest the financial 
community is Mr, Villard’s remarkably frank story of his 
financial career. Its beginning was purely accidental. 
While spending the winter abroad in 1878, ill and without 
aby promising personal prospects, he was called upon by a 
gentleman who desired his opinion regarding an unfortunate 
investment in the? per cent bonds of the Oregon & Cali- 
fornia RR. Oo, Mr, Villard, being wholly ignorant of the 
company and knowing little of the region which it traversed, 
could not give the information. For some reason the bond- 
holder, after consulting the Protective Bondholders’ Com- 
mittee at Frankfort, returned to Mr. Villard, and being 
struck with his opinions, in the light of the information there 
obtained, induced him to accept a membership in that com- 
mittee, 

After this, it was natural that Mr. Villard should have 
been named as a member of the delegation cent by this com- 
mittee to investigate the Oregon situation. This he did in 
1874, and, by his discoveries in Oregon of serious frauds per- 
petrated by the constructors of some of the railway’s branches 
on the German bondholders, installed himself in the confi- 
dence of these foreign interests. From this to an effort to 
disentangle the perplexing Oregon situation, in the interests 
of his clients, was a necessary step. It resulted in hie elec- 
tion as President of the Oregon & California Ry. and Oregon 
Steamship companies, Some time later, and while Mr, Vil- 
lard was still engaged in the Oregon affairs, the German 
bondholders of the Kansas Pacific Railway, learning what 
he had accomplished with the Oregon & California, applied 
for his assistance. He became President and rece’ ver of that 
company, which, in 1879, he carried successfull: ’ through a 
contest with Jay Gould and the Union Pacific ‘interests, the 
result of which was the Union Pacific-Kansas Pacific con- 
solidation and the rehahilitation of his clients’ Kansas Pacific 
bonds, 

The prestige gained at that time, both in Europe and at 
home, led the way to Mr, Villard’s future achievements in 
the railway world, This latter part of his career is too we’ 
known to need particular review. Parhaps the most inter. 
esting part of his reminiscences, and that which will appear 
mosé novel to the present generation, is his very frank story 
of the famous “O, T. Pool.” This episode is especially 
interesting as showing that the ‘‘ blind pool syndicate,” of 
which more or lees has been heard in the past iew years, was 
older by fully a generation than the date of its recent appli- 
cation, Mr, Villard’s plan for the Oregon Railway & Navi- 
gation involved the harmonizing of the Northern Pacific, 
then under the Billings management, Early in 1880 the 
Northern Pacific, which had been thought to be in a position 
where it could not dispense with the good will of the Oregon 
Navigation, suddenly sold $40,000,000 of its bonds to a bank_ 
ing syndicate. It was thus in a position to force the fighting, 
Mr, Villard at once perceived that a counter move was 
essential, and determined to get control of the Northern 
Pacific itself. How this was done may be shown in the 
words of the Memoir: 

Accordingly he issued a confidential circular to about fifty 
persons, informing them that they were desired to subscribe 
towards a fand of $8,000,000, to which he himself wouid con- 
tribute a large part, in order to enable him to lay the foun- 
dation of a certain enterprise, the exact nature of which he 
would dieclose on or before May 15 1881. Payments were to 
be made in thres instalments. 

The effect of the circular was astonishing. The very 
novelty and mystery of the proposition proved to be an ir- 
resistible attraction. One-third of the persons and firms ap- 
pealed to signed the full amouat asked for before the sub- 
scription paper could reach ths other two-thirds, Then a 
regular rush for the privilege of subscribing ensued, and, 
within twenty-four hours of the issue of the circular more 
than twice the amount offered was oT" for. The allot- 
ments were made as fairly as possible, bat hardly ons of the 
subscribers was satisfied with the amount allowed him, All 
wanted more, and Mr. Villard’s offices were crowded with 
persons pleading for larger participations, including some of 
the first bankers of New York, of whom several protested 
angrily when refused. The subscriptions commanded 
twenty-five per cent premium at once, which rose to forty 
and fitty per cent; in other words, people were willing to pay 
fifteen hundred dollars for every thousand they were per- 
mitted to contribute, The eight million dollars was 
promptly paid, notwithstanding the great stringency of the: 





he witnessed personally the carnage of Fredericksburg. We 
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Itis worth noticing that this Oregon Transcontinental Com- 
pany, formed on the basis just described, was really the first 
of the “holding companies” with which our recent finance 
has made the markets so familiar. The purpose of this 
blind-pool arrangement, the purchase of a controlling inter- 
est in the Northern Pacific Railway, was quickly and secretly 
accomplished. It was this exploit which placed Mr. Villard 
and his friends at the head of that important company, 
whose affairs they continued for many years to manage. 
The coincidence is certainly curious that it should be the 
Northern Pacific Railway which on two occasions, twenty- 
one years apart, should have been the centre of a contest for 
control between powerful rival interests, and that in each 
case the outcome of the struggle should have been possession 
of the shares by a holding company. 





Tue Mopern Bank: A description of its functions and 
methods and a brief account of the development and present 
systems of banking. By Amos Kidder Fiske, A. M., asso- 
ciate editor of the ‘‘Journal of Commerce and Commercial 
Bulletion.” 16mo., pp. 350. Price, $150; by mail, 12 cents 
extra for postage. New York: D. Appleton & Co., 1904, 

This volume, being number six in Appleton’s Busines, 
Series, is one of several somewhat recent books on the sub- 
ject of banking. It treats the subject simply upon the 
practical side of detail, beginning with banking operations 
directly after afew introductory chapters upon the element- 
ary principles of barter, money and credit, credit currency 
and paper money, This brief treatment of the foundation 
theory of banking is good and clear, and we particularly 
like its distinct statement of the fact, so readily and injuri- 
ously lost sight of, that trade is always and inevitably an 
exchange of commodities (or ‘‘things”) for commodities, and 
that money and credit are merely tools of convenience 
therein. 

The remarks about United States notes are also sound and 
well put—that notwithstanding the pledged redemption and 
the gold reserve held against United States notes, ‘“‘they are 
not money, but notes that are reissued wherever paid, 
and our monetary system would be sounder without 
them, but for banking purposes they are now money.” 
By this last clause Mr. Fiske means that they stand and 
serve for money in the operations of banks. 

Seventeen of the fifty-two chapters, covering a third of 
the volume, are occupied with explanations of the detailed 
work of the officers and the several clerks of banks, that of 
the tellers and the correspondence clerks receiving specia] 
attention. Perhaps the most interesting part of this to the 
general reader is the chapter explaining the collection of 
out-of-town checks. The man ina distant town who has a 
bill to pay in New York does not hesitate to draw a check on 
his local bank and mail it; the man in New York who has a 
bill to pay in a distant town also sends his check, and each 
then feels that the payment s made. The city bank and the 
local bank at once credit the checks to their depositors, and 
then must assume the delay and trouble of sending them to 
the drawee banks and getting back the returns. In this, as 
the author remarks, ‘‘the banks perform one of their most 
troublesome and least appreciated services.” The New York 
bank ordinarily sends the country check to a correspondent 
bank in the nearest large city, by which it is again sent ont, 
sometimes indorsed “to any bank or banker.” The most 
curious of the fac-simile cuts in the book is the back of a 
collected check—selected as an extreme case of distant col. 
lections—which bears thirteen stamped indorsements, some 
of them piled upon others in such a way that their order of 
succession cannot be positively made out, the places visited 
by this piece of paper being Port Jefferson and Riverhead 
on Long Island, Tonawanda in this State, Boston, New York 
and Hoboken, 

The chapter on certificates of deposit and similar docu 
ments for transferring credit contains an explanation of the 
somewhat recent plan of issuing money orders in multiple 
of five or ten up to $100, in the form of a bank draft, to be 
bought of any bank participant in the plan. This, says Mr, 
Fiske, is a legitimate banking function in which there may 
be a little profit, and it is suggested as counteracting the 
common practice of depositing postal orders, which the 
banks must collect without charge. The proposal has been 
made in some State bank associations to make a charge for 
uch collections and to issue bank money orders in e 








tition with the post-office and the express companies; a form 
of order between certain banks having direct relations 
with each other has long been in use, and a faoc-simile 
specimen is given, which isin form a certificate of deposit 
issued by one bank and payable at one named bank in New 
York, Boston, Chicago, New Orleans, Dallas, San Francisco, 
Mexico City or any branch of the Imperial Bank of Canada. 

The miscellaneous services—such as receiving and credit- 
ing dividends, buying or selling securities, and otherwise 
acting as financial agent—which banks sometimes render tO 
their customers, are explained in another chapter; anothe™ 
explains and illustrates ‘“‘the most important service of the 
Clearing House for the mutual support of its members in 
times of financial troubles,” to wit, loan certificates. These 
are used solely in settlement of debit balances, and the in- 
terest charge on them secures their withdrawal when no 
longer needed. ‘‘They practically make (says Mr. Fiske) of 
the aggregate reserves of all the Clearing-House banks a 
common fund for the protection of their deposits, and in 
extreme cases there may be an actual apportionment of thi® 
fund for the temporary support of the weaker banks.” ThiS 
might, we think, be emphasized by saying that the asso- 
ciated banks in this city will not, ordinarily, permit one of 
their members to go down, provided the institution is clearly 
shown, on examination by a committee, to be sound and in 
only some temporary embarrassment; on the other hand, it 
is proper to say that a bank must be able to meet all demandg 
upon it daily in some way, for the clearings obligation is im 
perative. 

The chapters upon State banks and trust companies, and 
the recent competition by the latter; upon savings banks, 
the old State banks and United States Bank; the banking 
systems of other countries, and our own national banks, are 
all good. A volume which covers so much ground cannot be 
exhaustive anywhere, but the writing is clear and orderly: 
and the style without objection. Itis well suited for text- 
book uses, and there is little danger of embarrassing, by too 
many good text-books, the happily growing disposition to 
recognize in finance something that demands and will repay 
study. 





DIRECTORY TO THE IRON AND STEEL WORKS OF THE 
UNITED STATES. Compiled and published by the American 
Iron & Steel Association, 261 South Fourth Street, Philadel- _ 
phia. Price $10 00 per copy. 

The sixteenth edition of this comprehensive work, revised 
to August 1 1904, was recently issued. It is the largest ever 
published by the Association and embraces 484 pages, 
Asin the past, the book has been compiled under the direc- 
tion of Mr. James M. Swank, General Manager of the Asso- 
ciation, and everywhere accepted as an authority on mat_ 
ters pertaining to iron and steel, and it bears evidence of the 
time and labor spent in its preparation. 

Revised descriptions of the blast furnaces, rolling milis 
steel works, and forges and bloomeries in the United States 
are shown in the book, the general plan of compilation 
adopted in the Directory for 1901 having been followed. 
The alphabetical arrangement of previous editions is re- 
tained, and a comprehensive table of contents and a com- 
plete index gives the volume added value, 

With two unimportant exceptions, the preface tells us, every 
line of information contained in the pages has been obtained 
directly from the manufacturers, The book consists of four 
parts. Part I, occupying 188 pages, embraces descriptions 
of the United States Steel Corporation and of the operating 
companies and all the properties under its control ; also alj 
the independent companies; and all the properties of the 
United States Shipbuilding Company. Part 11, occupying 
186 pages, embodies a description of all iron and steel works 
in the United States not described in Part I, and gives the 
name and address of every company described in Part I which 
manufactures iron or steel, thus presenting a continuous and 
complete list of all the iron and steel works in the country. 

Part III, occupying 66 pages, classifies by States the lead. 
ing products of the rolling mills and steel works. Included 
in this are the Bessemer steel works, the open-hearth steel 
works, the crucible steel works, the steel-casting works, the 
rail mills, the structural mills, the wire-rod mills, the skelp 
mills, the plate and sheet mills, the black-plate mills and the 
tin plate and terne plate works. Part IV occupies 28 pages 
and contains, besides the index, information concerning 
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changes in officers, ownership of plants, etc., which bave 
occurred while the main part of the Directory was passing 
through the press. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 80 
shares, of which 75 shares were sold at auction and 5 shares 
at the Stock Exchange. The transactions in trust company 
stocks were limited to the sale at auction of one lot of 5shares. 
Following is our usual table of sales, including those made 
at — and at the = Exchange, 


Shares. ANKS—New Yor Price. Last previous sale 
10 Amer. Exon Nat. Bank. aaessous po Nov. 1904— 280 

J 30 Commerce, Nat. Bank of....... 0-2311g Nov. 1904— 230 
40 Importers’ & Traders’ Nat: B’k. 559%. 590 Oct. 1904— 594 


Trust Company — Brooklyn. 
_ Nassau Trust Co..............0. 250 Oct. 1804— 252% 


7 “gor this amount 5 shares were sold at the Stock Exchange. 

—Itis announced that Mr. George C. Thomas of Phila- 
delphia will, on December 81, retire from the firm of Drexel 
& Co, and the affiliated firms of J, P. Morgan & Co,, New 
York,and Morgan, Harjes & Co., Paris. Mr. Thomas re- 
tires from business on account of ill health. He became a 
partner in the three firms in 1883, and since the death of 
Meesrs. Francis W. Drexel and Anthony J. Drexel has been 
at the head of the Philadelphia house, 

—Mr. Charles M. Dow of the Title Guarantee & Trust 
Company of this city, has recently resigned as Second Vice- 
President and manager of its banking department, to take 
effect December 3ist. His duties as manager will be per- 
formed by the Treasurer, Mr. Edward O, Stanley, who suc- 
ceeds himin the management of the company’s extensive 
banking business, 

—The meeting of the stockholders of the Phenix National 
Bank of this city called for the purpose of taking action on 
the renewal of the bank’s charter, has again been postponed 
—this time until next Thursday. The meeting was adjourned 
from October 28 to the 10th inst., but owing to the absence 
of a number of important stockholders on Thursday, a second 
postponement was made. 

—Mr. Joseph C, Hendrix, who had been ill for several weeks 
with typhoid fever at bis Brooklyn home, died on Tuesday, 
the 8thinst. Mr. Hendrix was only fifty-one years of age, 
having been born in Missouri in 1858. After his graduation 
from Cornell University in 1873, he located in Brooklyn, 
where, in the early eighties he took an active interest in poli- 
tics. He was the Democratic nominee for Mayor of that city 
in 1888, but was defeated by Seth Low, the Republican can- 
didate. Later Mr. Hendrix was appointed Postmaster of 
Brooklyn, and for six years he was President of the Board of 
Education. He also served as a member of the House of 
Representatives for one year. Mr. Hendrix’s banking career 
began in 1889, when he organized the Kings County Trust 
Company, the presidency of which he held until 1893, retiring 
to become President of the National Union Bank of this city, 
in the organization of whicb he assisted. With the con- 
solidation in April 1900 of the National Union and the 
National Bank of Commerce, Mr, Hendrix succeeded to the 
presidency of the latter. This office he held until October 
1908, at which time the Commerce and the Western National 
Bank were merged. The boards of directors of the institu- 
tions with which Mr. Hendrix was connected, namely, the 
National Bank of Commerce, the Morton Trust Company, the 
Fifth Avenue Trust Company and the Kings County Trust 
Company, this week fittingly expressed in resolutions their 
sense of the lcss sustained by his death. 

— Resolutions of regret were adopted on Wednesday by the 
directors of the National Shoe & Leather Bank of this city 
on the death of one of their members, Mr, Robert H. Swayze, 
whi. h occurred on the 5th inst. 

— Mr. Lewis E. Pierson, President of the New York Na- 
tional Exchange Bank of this city, returned to his executive 
duties this week, after a severe attack of typhoid fever. Mr. 
Picreon’s illness commenced last August, 

—Mr, Charles S, Noe has tendered his resignation as Presi- 
dent of the Mechanics’ Trust Company of Bayonne, N. J. 
Mr. Noe became President of the company in January 1902, 
prior to which he was its Secretary and Treasurer. 

—The Supreme Court at Trenton on Monday set aside the 
conviction of Albert C, Twining of the First National Bank 
of Asbury Park, N.J., on the ground that the indictment 





had been defective. Twining was sentenced on October 17 
by Judge Lanpnivg of the United States District Court at 
Trenton to six years’ imprisonment. 

—Steps have been taken to organize a national bank in 
Montclair, N. J, The proposed institution will be called the 
First National Bank, and will have a capital of $100,000, Its 
organization was approved by the Comptroller on the 3d 
inst. The projectors of the new institution have purchased 
property at the corner of Bloomfield Avenue and Willow 
Street, where a bank building will be erected at a cost of 
about $20,000. 

—The National Shawmut Bank of Boston has purchased 
the entire Water Street property of the Simmons Trust, ex- 
tending from Congress to Devonshire Street, comprising a 
total of 12,000 square feet of land. A new building, to be 
completed prior to the expiration on January 1, 1907, of the 
lease of the present quarters of the bank, will be erected on 
the site. The property is said to have cost not far from 
$2,000,000. President James P. Stearns, of the Shawmut, 
who, asaresult of an accident has been absent from the 
bank for the past two months, is again able to be at his desk 

—The old building of the National Bank of Baltimore at 
Baltimore, destroyed in the fire of February last, will be 
replaced by a substantial one-story structure. The contract 
has been awarded for the construction of the proposed build- 
ing, which will be fireproof throughout, and will cost in the 
neighborhood of $185,000. The building will have a front- 
age of 108 feet on St. Paul Street and 87 feet on Baltimore 
Street. 

—Mr. George I. Whitney, of Messrs. Whitney, Stephenson 
& Co, of Pittsburgh, has been elected President of the Pitts- 
burgh Surety Company. 

— The name of the Land Title & Trust Company of Pitts- 
burgh has been changed to the Land Trust Company, the 
directors having decided upon the change because of the 
confusion with the Land Title & Trust Company of 
Philadelphia. 

—The organization of the National Commercial Bank of 
Cleveland, which is to succeed the Commercial National and 
the Mercantile National banks of Cleveland next month, re- 
ceived the sanction of the Comptroller on the 4th inst. The 
new bank is to have a capital of $1,500,000. 

—The stockholders of the recently incorporated Capital 
Savings & Trust Company of Colambus have been notified 
that a meeting will be held next Tuesday for the purpose of 
organization, A proposition to increase the capital from 
$200,000 to $500,000, and to merge the company ‘‘ with one or 
more of the financial institutions” of Cleveland will be con- 
sidered at the meeting. 

—The new banking institution of Chicago organized in 
June as the American State Bank has changed its title to 
the Citizens’ Trust & Savings Bank. This, it is reported, was 
done in deference to the American Trust & Savings Bank of 
Chicago, with which the new institution will have friendly 
relations, Mr. John Jay Abbott, Cashier of the American 
Trust & Savings Bank, is oneof the directors of the Citizens’ 
Trust, the officers of which are as follows: President, Mr. 
O. F, Smith; Vice-President, Frank J. Willoughby; snd 
Cashier, J. A. Barton, The bank will locate at Garfield 
Boulevard and State Street. 

—Receiver J. A. Willoughby of the Capitol National Bank 
of Guthrie, Okla., has been autborized to pay a 20-per-cent 
dividend to the depositors. The bank suspended on April 2. 
A short time later it was announced that the stockholders 
had been assessed 100 per cent, 

—Attention has from time to time been called in these col- 
umns to the prosperity of the banking institutions on the 
Pacific Coast. An excellent illustration of this is furnished 
in the subjoined table, showing the growth of the First Na- 
tional Bank of Portland, Oregon, in the last four years: 


Surplus & Gross Aggregate 

Date. Oapital. Profits. Deposits, Resources. 
Sept. 6 1904............ $500,000 $983,728 $8,028,190 $10,011,918 
June 9 1904............ 500,000 943,863 8,315,077 10,252,590 
Nov. 17 1903...... ae 500,000 935,837 8,307,154 10,238,241 
Apr. 19 1903.. .--- 500,000 840,059 7,777,210 9,596,819 
Nov. 25 1902.......,.... 500,000 793,566 7,248,084 9,030,150 
Apr. 30 1902............ 500,000 740,068 6,751,007 8,454,235 
Dec. 10 1901............ 500,000 747,950 6,455,378 8,180,158 
July 15 1901............ 509,000 711,229 5,924,318 7,612,127 
Feb. 5 1901............ 500,000 700,265 5,440,800 7,120,915 
Sept. 5 1900............ 500,000 744,251 5,042,814 6,787,065 
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Except that the deposits for September 6 1904 are slightly 
less than those for June 9 (which is usual during the season 
of the marketing of the crops), decided advancement is indi- 
cated in the above. A gain of nearly three million dollars is 
noted in the deposits during the four years, the amount 
having risen from $5,042,814 in September 1900 to $8,023,190 
in September 1904, A substantial addition to the surplus 
has also been made, the amount, now at $983,728, comparing 
with $744,251 in 1900, while aggregate resources have in- 
creased from §6,787,065 to $10,011,918, Mr. A, L, Mills is 
President of this institution, Mr. J. W. Newkirk Cashier and 
W. C, Alvord and B, F. Stevens Assistant Cashiers, 

—The banking house of Dexter Horton & Oo., Seattle, 
Wash., of which Mr. N. H, Latimer is Manager, is another 
institution which has made noteworthy progress the last four 
years. Daring this period surplus and undivided profits 
have increased from $15,597 only to $260,081. 


wt gab Aggregate 
Date Caplial. Und.Projits. Deposttsa, Resources 
Bept. 6 1904.......... $200,000 $260,031 $5,743,142 $6,203,173 
June 9 1904.......... 200,000 205,766 5,531,043 5,936,810 
June 9 1903........ -- 200,000 102,110 5,454,403 5,756,513 
Sept. 15 1902.......... 200,000 84,261 5,199,987 5,484,148 
Apr. 30 1902........0. 200,000 74,317 4,521,538 4,795,855 
Deo. 10 1901......020. 200,000 30,267 4,388,917 4,619,184 
May 31 1901..... eseee 200,000 17,453 38,929,769 4,147,228 
Sept. 5 1900.......... 200,000 35,989 3,310,003 3,545,993 
May 31 1900.......... 200,000 15,597 2,730,083 2,945,681 


The deposits have more than doubled in the four years, 
having advanced from $2,730,083 to $5,743,142, Aggregate 
resources have increased from $3,945,681 to $6,203,173. The 
official staff is composed of Mr. W. M. Laid, President; Mr, 
R. H. Denny, Vice-President; Mr. N. H. Latimer, Manager; 
Mr. M. W. Peterson, Cashier, and Messrs. C, E, Burnside 
and G. F, Clark, Assistant Cashiers. 

—Mr,. James K. Lynch, Cashier of the First National 
Bank of San Francisco, and Mr. James K. Moffitt, Assistant 
Cashier, have been elected, respectively, Vice-President and 
Cashier. President 8. G, Murphy, on account of ill health, 
has been granted a leave of absence by the directors. 

—The First National Bank of Los Angeles during the past 
five years has greatly extended its business, as will be seen 
by the following statement: 


Surplus & Total 

Date. Oapital. Profits. Deposiis, Resources. 
Bept. 6 1904.......... $500,000 $791,298 $6,179,897 $7,871,195 
Sept. 9 1903 400,000 500,091 6,106,747 7,356,783 
Sept. 15 1902... 400,900 420,587 5,077,783 6,171,465 
Sept. 30 1901. - 400,000 353,964 3,183,198 4,214,607 
Sept. 5 1900.... 400,000 314,399 2,874,727 3,822,027 
Sept. 7 1899 400,000 282,733 2,373,764 3,092,053 





The above table shows marked development in every in- 
stance, Since 1899 deposits have been nearly trebled, having 
risen from $2,878,764 to $6,179,897; surplus and profits have 
increased from $282,739 to $791,293, and aggregate resources 
from $8,092,053 to $7,871,195. I: may be noted that with the 
increase from $400,000 to $500,000 in the capital of the bank, 
voted by the stockholders in April, the premium of $200,000 
(the stock was sold at $300 per share) was added to surplus, 
but independent of that addition the gain in surplus has been 
large. The management consists of Mr. J. M. Elliott, 
President; Mr. F, Q. Story, Vice-President; Mr. J. C, Drake, 
nd Vice-President; Mr. Stoddard Jess, 3rd Vice-President; 
Mr. W.T. S. Hammond, Cashier, and Messrs, A. 0, Way 
and E, 8, Pauly, Assistant Cashiers, 





DEBT STATEMENT OCTOBER 81, 1904. 


The following statements of the public debt and Treasnry 
cash holdings of the United States are made up from official 
figures issued Ot. 31, 1904, For statement of Sept. 80, 1904, 
see CHRONICLE Oct, 15, 1904, page 1619; that of Cet. 81, 1908, 
see Nov, 7, 1908, page 1724. 

INTEREST-BEABRING DEBT OCTOBER 81, 1904. 





interest Amoun ——— Amount 
Title of Loan— por wo rte Registered. Ooupon. Totai 
s 

9s, Consols of 1980... + 542,000,060 634,269,800 8.640.150 64 
3s, Loan of 1908-1913. via 9 ae i. hy 660 42,329,040 84,805 420 rat St 
4s, Funded loan, 1907.. 3.7 920,000 115,781,750 40,512,200 156,543,950 
és yy noersee’ 6.Q.— J. eo. 012; ee or rese: 28.6 
és, Loan of 1926....... —F: 162315,400 1400 92,191,450 26,208,450 115,489,900 





Aga’te Int.-Bearing Debt.1,684,050,700 754,572 040 110,586,290 ~ 696,157,270 
ae oe ruioten: Yt t $20 
O only refunding ce 8; 0 loan of —e registere 
Of ee all issues except 3s of 1908; of $100 al! issu espana $ 
or except Se of 1904 coup.; of 1 ,000 all rene 
Of $5,000 all registe’d 25,38 and 8: of $10 ,000 all registered bonds; 
oO 000 regist. 4s loan of 1907; of $50,000 registered 8s of 1930, 


) | impression. 
o | cepted the report and exonerated the Admiral, war was inev- 
— | itable. Never has feeling run stronger in this couniry than 





DEBT ON WHICH INTERSST HAS CEASED SINCE MATURITY. 
80. Oct, 81, 
Pa eptes Leen of 180i. yn Lat ta? Ju 











1900; interes Augus 00 $88,200 00 
ote it: Loan of 1891. matured September 2 1891.. 46,000 00 46,000 00 
fee 1904, seececes cece 584,650 00 849,950 00 
Old debt matured prior to Jan. 1, 1861.............- 940.670 26 048,550 26 
Debdton whichinterest has ceased...........+-- $1,662,220 26 §1,627,700 26 
DEBT BEARING NO INTEREST. 
Onited Stat ROB occ cccccccccccccccoscces +++ -$846,681,016 00 
Old demand NOtOS..........cccecscccecscccecscecesees eeecccccoees ereee setenen 760 
Nationa! bank a Redemption s0count......csscccresseeveses B56 00 
Fractionalcurrency, less $3, estim’d as lost ordestroyed Sh pera’ 88 
Aggregate of debt bearing nointerest..........ccsessesversees $386,854,979 38 
BRECAPITULATION. 
one, 1004, . 80, 1904, Ine. or Dee, 
OlassiAcation of Debt— os 7 8 
pag Ay debt...... ees. 187.970 00 8 =806,157,780 oe ee. 140 4 
mterest A. cccese 1,627,700 26 1,662,220 26 84,520 Ov 
Debt’ bearing no interest.. » 866,354, 979 838 __ 886,977,241 248 8 Des. 622,269 60 60 
Total gross debt......... 1,288,140,449 64 "1,288,707.000 4 Dec. 656,649 ) 50 
Cash balance in Treasury*. '-_ 200,552,707 28 801,414,168 62 Dec. 5,061,465 58 
Total net debt.......... , 986,787,653 41 062,262,036 32 Inc. 4,404,716 00 


Including $160,000,000 reserve fund. 

The foregoing figures show a gross debt on Oct. 81, 19(4, 
of $1,238, 140,449 64 and a net debt (gross debt less net cash 
in the Treasury) of $986,787,652 41. 

TREASURY CASH AND DEMAND LIABILITIES.—The cash 
holdings of the Government as the items stood Oct. 81 we 
have prepared from the Treasury statement of that date, 





P Si. LIABILITIBS. 
Gold COID.......--seeceeee 3681 ,470.969 00 | Goid certificates. ....... $581,470,089 00 
Bilver doliars............ 78,464,000 00 | Silvercertificates........ 464,000 06 
Stlver dollars of 1890.... 118,428 00 / Treasury notes of 1890,. 11.618 000 00 
Silver bullion of 1890... 2,494,572 00 
Total trust funds....§1,021,666,060 00} Tot. trust liabilities.6101,550,000 00 
General Fund Holdings— Gen. Fund Lhabsities— 
Gold -. and bullion... §89,776.018 88 National bank 6 percent 
Gold certificates 1,286,810 00 
phy pe 168 00 ilpccscsacdes -essasccee $17,168 504 16 
Silver 0,088 00 Ontatan ding checks and 
United Totes: tes arty rf Disbureing officers’ bal- sre i 
notes... 
Treasury notes of 1890. GLUB00 | ANCOB,.......- 2.506 eevee 68,494,982 01 
Nationa! bank notes.... 12,041,081 64 Post OMee Department 
Fractional silvercoin... 10,585.04481| account....... . .....-+ 2,750,012 88 
ir 9 currency... r~{ = Seeaiionevan items, 1,508,708 10 
Souaeand De esi aid 2680160 | Total gen. liabilities... $ui,0¥5,6z6 94 





Tot. im Sub Treasuries 


In vet. Bank Depositari 
ii Treasurero? U_B-8104, 104,508,776 4387 
Gredit U. S.disb.oficers 9,749,707 47 


Total im banks......... ¥. “e 84 _ . 
Oreait an Total cash and reserve. .$296,858,797 83 


Treasurer 0 ea "asi1i g80 09 
Credit U. f. disb. officers. 8,752,549 &2 


Made up of— 
Total in Philippines... $5,704,509 74 Avalenis. $146,852,797 23 





Reserve Fumd Hoidtngs— Reserve! Fund 
Gold coin and bullion... 8150,000,000 00 Gold & bull.$150,000,000 00 
Grand total........... $1,408, 4 Grand total........... $1,409,955,300 a 








MoncetaryiCommerci. ‘LuglishAews 


[From our own correspu :dent.] 
Lonpon, Saturday, October 29 1904, 

The outrage on the British fishing fleet in the North Sea 
made less impression upon the stock markets when first made 
known than might reasonably have been expected. Every- 
body remembered that when irritation was caused in this 
country by the stoppage and seizures of British ships that the 
Czar interfered and gave promises that no further disturb- 
ances should occur. Therefore it was concluded that he 
would promptly disavow the act of his Admiral and offer full 
reparation, The Czar’s telegram to King Edward strength- 
ened the feeling and for the first two or three days of the 
week, therefore, although there was naturally a decline in 
quotations and a shrinkage in business, there was still a con- 
fident hope that the incident would be arranged satisfac- 
torily. On Thursday morning, however, when it was found 
that the Russian Government delayed in making reparation, 
alarm grew up and there was a sharp fall on the Stock 
Exchange, Consols at one time fell fully 5g. So did British 
railway stocks, and indeed almost all classes of securities. In 
the afternoon a report became current that the French Gov- 
ernment had offered to mediate and in consequence there 
was a recovery. Yesterday morning the markets opened some- 
what stronger. But they very soon gave way and there was 
a general decline in all British securities and other securities: 
were somewhat weaker than at the close on Thursday night. 
The continued delay of the Russian Government made peo- 





———,| ple nervous, Moreover, the summaries of the report sent to 


the Czar by Admiral Rojdest-ensky created anexceedingly bad 
It was felt that ifthe Russian Government ac- 


it does at present, Without distinction of party all are 
agreed that full reparation must be made, 

Upon the Continental bourses there was a somewhat more 
hopeful feeling early in the week. It gaye way, however, 
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when quotations began to drop sharply on Toursday, and in 
Paris, more particularly, grave anxiety followed upon the 
cheerful optimism that had prevailed before. France has 
lent Russia immense sums. Besides, she has staked her po- 
litical future toa large extent upon the Russian Alliance, 
Avything that would weaken Russia even more than the war 
with Japan has already done would be a serious misfortune, 
ther: fore, for France, Naturally, then, French investors and 
French financiers became exceedingly anxious, and business 
shrank to small proportions, In Germany the press almost 
without exception condemned Russia and was outspoken in 
the opinion that reparation ought to be made. But even in 
Germany it was assumed at first that the incident would end 
without serious consequences. Since Thursday, however, 
there has been a graver tone. For the moment, in short, the 
strained relations between this country and Ruesia over. 
shedow all other considerations, and they have given a ma- 
terial check to the improvement that had} set in on all the 
European bourses and Stock Exchanges. 

Some observers are of opinion that if a satisfactory arrange- 
ment between this country and Russia is arrived at, the set- 
back will be good for the markets. They argue that specula- 
tion was becoming too rampant and that in a very short time 
it would probablyhave become dangerous, Therefore a warning 
tothe reckless, that while the war in the Far East is going on 
complications may arise at any moment, is considered to be 
a useful thing. Mr. Balfour’s speech at Southampton last 
night was received with the greatest satisfaction, and first 
prices this morning showed a decided improvement. 

Money has been in exceedingly strong demand during the 
week and the Bank of England has done a considerable busi- 
ness in both lending and discounting. The causes are to a 
large extent temporary. Everybody had jumped to the con- 
clusion until a few days ago that money would continue 
pleuiiful and cheap and therefore rates were allowed to fall 
too low and too rapidly. One of the consequences was that the 
great French banks which have for a long time past been 
employing very large balances in London have all through 
October been reducing those balances and transferring a 
considerable part of them to Berlin, where rates are very 
much higher. Moreover the Berlin banks took a very large 
amount of gold, not only buying up all the metal offering in 
the cpen market but even taking some from the Bank of Enog- 
land, In Germany business is active, speculation is ram- 
pant, the Imperial Bank is financing the Government, and 
another large bank has locked up a considerable portion of 
its fands in the buying of the shares of the Hibernia Com. 
pany for the Government. Consequently the supply of 
money is smaller than usual, while the demand is strong, 
And it looks now as if money would continue dear in Ger- 
many until the end of the year. In addition to this, gold is 
wanted for Argentina and Egypt, and no doubt during the 
next four or five months considerable amounts wiil go. Far- 
thermore money is flowing out from Lonion to the interior. 
And, lastly, our bankers have the very bad practice of 
calling in at the end of each month a large proportion of 
their loans, with the object of inducing the public to believe 
that they always keep larger reserves than they actually do, 
Once the new month begins the money so called in will be 
lent out again, For the moment, however, it creates a 
scarcity. The general impression now is that although 
money will be more plentiful next week, yet rates will not fal) 
azsin, partly because of the demand for gold on the part of 
Germany, Egypt and Argentina, and partly because it is 
feared that the United States also may require to take gold 
before long. 

The India Council continues to sell its drafts well, It 
offered for tender on Wednesday 70 lacs, and the applica- 
tions amounted to 494 lacs, at prices ranging from 1s, 4 1-82d, 
to 1s. 4 8-32d. per rupee. Applicants for bills at 1s. 4 1-16d. 
and for telegraphic transfers at 1s. 4 8-32d. were allotted 
about 15 per cent of the amounts applied for, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years: 
1904 1903, —_* 1901, 














Oct 26. Oct. 28. Oct. , Oct, 30. 

Cireulation.........ccccccrcccccces 27,996,825 28,709.565 29,178,020 29.547, a 
Public deposits............se.eeee 8,185,686 7.743.010 10,563.746 10,331 40 

Other deposits..........  ..--e+es 42,008,179 39,382. 4 38."45.758 41 ns 

vernment securities.......... 14,984,270 17,300,056 16,416,188 18,014,765 

Other soauritios Léceendehestsdones 25 934.488 246112577 27, 86,783 28,136,300 

potes and coin...... 27.0 3.401 23,465.206 23,0-66v4 23,882,214 

Coin ‘& dullion, both departm’ts $6,620,226 38,413,770 34,000,614 365,764,523 
gree. F seserve to liabilities, p. * tl $56 46 8-16 4056 

cape .-per cent. 
is. tM per GUE scdectssiice 4 88 6-16 02% 92 


Siiver : satiian bibdate ue esesonnrtons 26 18-16 284. Ar a 
earing-House returns......... 187,631,0C0 168,703,000 16; 000 ,000 





The rates for money have been as follows: 

















= Interest allewed 
3 Open Market Rates, for 4 its by 
‘|s Bank Bilis, Trade Bills | Joun,|D6s't B+ 
$ toch| At) 7-14 
&| 8 Months. | 4 Months.| 6 Months.|$ Mos.| 4 Mos.|Bank:\Oalil Days 


Sept. 30/8 | 24@2 6-16] eea5, |2 11-16@2Klz~@oMleNeS | 1% | 1%] 15 
Oct. 7/8 | 2 8-16@234) B4@234 (20-16@11-16 Be 254 1s | 16) 1% 




















“ 16/8 | 2346236 ed 254@254 2% 38 Lys | i) 184 
“ 1/8 | 2 7-16@24) 2 7-16G2% 254 254 8 1% | 14) 1M 
« 23/3 2%6@8 24@3 8 834 Rig | ihe | Mel Ie 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 






































Oct. 29. Oct. 22. Oct. 15, Oct. 8, 
Ratesof 
Interest at | Bank! Open | Bank | Open | Bank | Open | Bank| Open 
Rats. |Marke:| Rate. |Market| Rate. |Marke | Rate. |Market 
PATiS ...ceeeeees 8 954 8 234 3 2 8 1% 
Berlin. ...++00- 5 ea) 5 8% 5 836 4 34 
Hamburg...... 6 1% 5 8% 6 Bh 4 8% 
frankfort...... 5 ie 5 3% 5 8 4 8% 
Amsterdam.... 8 2% 3 Ix 8 Be 8 2% 
Brussels........ 8 29 8 2 8 254 8 2% 
Vienns......... B46 8 336 3% 83 836 86 344 
8t. Petersburg. 5% | nom. 5% | now 5% | nom bs nom, 
Madrid......... toy 8 436 84 4% 8 4s 3 
Copenhagen. . as 4% as 4% 4% 4 374 4 





Messrs. Pixley & Abell write as follows under date of 
October 27, 1904: 


Gold--Gold has again been in extremely good demand for Berlin, 
whicb. in addition toclearing the market of an arrivals, has also taken 
£85,000 from the Bank, as well as some £600,000 shippod direct from 
New York. The selling — of U.8. gold coin is uced to-day to 
768. 84. £327,000 has been withdrawn during the week, of which 
£110,500 is for South paenee and £100,000 for Egypt, and a farther 
sum of £151,000 in Eagles has been withdrawn to-day for Berlin. 


report. Arrivals: 

2209,000; Anstralia, 211,000; West Africa, 213. sage Re ty £233 ,000. 
Shipments: Bompay, £58,000; Calcutta, 215,000; ‘ 

Silver—The market has been quiet during the past Lee hy eee Hist spot 
silver has been in poor supply. The Indian Government has 
principal buyer, but until to-  ! has met with little competition. The 
closing | quotations are 2615,.d4. for spot and 269,44. for reset, buy- 
ing by “shorts” for October very causing ~ Jy oe of cash to rise 
194. to-day. The Indian price is Ra, 63316 pe} 60 tolahs. Arrivals: 
New York, 297,000; Australia, £5,000; to 293,000. Shipments: 
Bombay, £89,500; Caloutta, £10,000; 299,500. 

Mexican Dollare--The quotation remains at 25’@4. per oz , bat there 
has been very little business. 


The quotations for bullion are reported as follows: 





GOLD. Oct. Oct. SILVER. Oct, | Oct. 
London Standard, 27. 20. London Standard. | %7 20. 


s. djs. da d d, 
Bar gold, fine....0z.|78 U | 780 ||Bar allver, fine...oz | 2616;¢) 26131¢ 
U. 8. gold coin...0z.|76 7 | 767 || Do 2mo. delivery) 26%» |26%~¢ 
Germ’n gold coin.oz.|*76 544|*76 5% | Bar eilver,contain’g 
French goldcoin.cz.|\*76 5 |*76 6 5 gre. gold....€2.|/27716 |2751¢ 
Japanese yen....0z.|\°76 5 |*765 4 gre gold.... 0Z.| 47% 
































3 gre. . gold....0%, 27 lig |261bi¢ 
Cake tilver...... OZ 28150 eeme 
* Nominal. ||Mexioan dollars.oz.|*25% |*25% 





The following shows the imports of cereal produce into 
the United Kingdom during the eight weeks of the new 
season compared with previous s2asons : 

IMPORTS. 
1904-5. — 1908-4 1902-8. 1901-2. 
Imp’ pet wheat, owt.16,720.300 15,461, 109 14,807,590 10,08 


{061 6,981,238 5,145, 
3,190,021 3,265, 
, 





















































Oats 1,971, ‘887 on 
512,379 265,006 300,700 
558 462,399 475,800 
) 9,434,608 5,189,328 7,035,500 
100 3,603,898 3,166,312  2,956,¢ 





Supplies available for consumption (exclusive of stock 


on September 1): 

1904-5. 1903-4. 1902-8. 1901-2. 
Wheat imported, cwt.16,720,300 15,461,109 14,807,590 10,086,100 
Imports of flour...... 1,745,100 3. 803. 898 3,166,312 2,956,000 
Bales of home-gt -grown. 2,952, 2,210 173 8,941,617 5,257,239 


Se 21,417,610 Sime 21,915,519 18,299,389 
Aver.price wheat,week.30s, 4d, 258. 104, 24s. 11d, 258.114. 
Average price, season.30s. Od, 278. 8d. 268. 7d, 25s. 114. 

The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom : 
Thisweek, Last week. 1903-4, 1902-3. 
Wheat ...-....qrs. 2,610,000 2,635,000 1,515,000 1,815,000 
Flour, equal to qra. 180,000 75,000 275,000 300,000 
Muize._—...... qrs. 1,165,000 1,355,000 1,090,000 730,000 


The British imports since Jan. 1 have been as follows: 


























1904, 1903. Difference. 

IMPORTS. & 2 & Per Ot. 
45, 908,068 46,226,515 —232,652 —0O5 

-- 44,110,519 40,560,585 +3,549,934 +8'7 

oo 48,692, 275 46,016,524 +1,775,751 +38 

««- 45,181,763 43,802,327 +1,379,436 +38°'1 

44,780, 41,915,106 +2,864,992 +68 

43,196,784 41,29 +1,901,234 +46 





-. 40,9 56,60 45,653,3% —4,696,719 —10°3 
42,43 42,761, —321,517 --0'7 
i3:074.008 45,451,184 -—2,877,178 —5°2 


Nine monthzg.. ..398,364,875 394,237,561 +4,127,814  +1°0 
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The exports since Jan, 1 have been as follows: receipts and disbursements for the month of October. 
1904. 1903. Difference. From previous returns we obtain the figures for previous 
EXPoRTs. 2 on of sae esc onl , =2 months, and in that manner complete the statement for 
JANUATY.....---000 24,088,365 1903, rq —3°3!/ the ten months of the calendar years 1904 and 1903, For 
119,377 4-9 
Marelt.---- oo Beate oolong | be. 377 +49| seatement of Oct., 1908, see CHRONICLE Nov. 7, 1903, page 1727, 
NI snnchenadbaaiha 23,484,834 23 136,373 +848,461 +18 RECHIPTS AND DISBURSEMENTS (000 vmitted.) 
ML sinsnadonnaieis 24,332,089 24,32 +! +0" 
panera nie 24,069,770 22,271,960 +1,797,810 +8°0 woe . of pros gezosle | 
July ..... ... 24,783,582 25,875,545 —1,091,968 —«2|/S°3Fe5 5 32 8 Se , Best ., Begsle | 
August....... -- 26,359,880 25,664,884 +694,996 +2°7/5¢ 33% 9 =q 9 8 eq af2m c esses | 
September........ 25,928,659 23,315,751 +2,612,908 +112) 56 S55 5 se 5 3 be 5 S855 5 2555/¢ | 
— ———1|$3 S25 5 . = ms 3 Bees 3 Beeels | 
Nine months.,..221,188,788 217,378,805 +8,809,983 +17|/2285°2 = BES: BE 3 Sar 3 lige 3 | 
The re-exports of foreign and colonial produce since Jan, 1 ss 33a g 33 Z 32 2 a3: 2: gs: : 
: ~ @ ® fe: 2B: 
spreneniemnmateie — 1903. Difference. Por Ot “P : 7s s ze 3 E- = : 3: ' = : e: 2 
RE-EXPORTS. & er Ot.) 25 2d ° 2s : ees ses 2s tees 2 
6,067,718 —355,71 —S'S}:3 2°28 : sf: aT . £22 ¢ 235 & 
6,138,328 +1, 367.013 +20°8/22 2:9 : s! : es ocs = Ses ee 
5,458,353 4+488,296 +89)2° 2:21 2 22222: : 2 RE a Se 
6,589,064 +165,306 +2°5 “loz ar = 8| -o «|. -8 
5,943,553 —352:804 -60/ESSS Slotesus Bleesaes slace aloere/s | 
5,850,852 —191,893 —3'3|/ ca 0S &/] cnoane SJ}/-asaius s|/3en a] ooo $ } 
" 65,518 —371,804 6 aoc #® wo! a2@e-0o0 wf} Oe wecoo ai wom @ioaoc j 
854.912 476,423 —S'l| wows Sl|eS-oee Slre-snd5 Slos= Sla5S |~ | 
4,981,573 209,577 #1) e355 B/S82288 8) 28382 8/f2= 3] 833°) 
Nine months... 52,507,204 52,549,871 —42,667 —0-08 a a = = = — 3 — 3 << 
Nore. —The aggregate figures are official. They indicate that slight | S2 22 ‘ Sree) Slieeensw Lit m1 RSS 
adjustments have been made in the monthly returns as issued. es S= 2 SSas58 3 Bessas & Sez 2 gs=" - 
English Financial Markets—Per Cable. pewe S|e2o eo> Slee ewe Slewoe =|en~ |F | 
The daily closing quotations for securities, etc., at London| #2 $2 32)88¢82s 2/s22sse ¢/38s gs] sss*° 3 
are reported by cable as follows for the week ending Nov. 11:| “2 9" _* ~s*ee°e _e° weneee = eae _© eae — 
eee See wi oe oO} ~~ o @iwn xoo *)| soo | eam 
Lemmen sar | aon. | twes.| wea. |taure.| mi. |BBE8 BlSesses =lzeseas elses 2/ses*|= 
ee — —- - e.1 a-~ a| 2020-16 @! eara-}" *| cor @i ow-~ ” 
Silver, per ounce....d.| 26% | 26% | 2613,,) 26% | 267% | 2613; Si «o ane S| S&S owe Slate Silene 1% 
Ognsole.now, sab. cts.| Sree | ormy'*| sists] Sone | geele | see [See sigesees slesesee s/383 2/Ese°/F 
egccescece 16 “ 1 d = = a ala-~ | 
Frohrentes(in Paria)fi.|98'20 |98-25 |98'27"'|9825' |98-20" |os-17% | $= =" S25" 88 st eee e ees] ee 
yg ree el Bee , * -— wm * a “ee | SREr S/SEEBEA S/SE TLS SISES SiZoee = | 
Anaconda Mining...... | f waa wm ~| owoues | coceee ej) ver a] Owe = 
Atch. Top. & Santa Fe. se ipaxe Rit A +t ates ge* S$SS Sissssess SiSssscs wsiass Slese |* | 
Baltimore & Ohio 2.2... 7 | p71 | 98s | oem | oe | oy [aw © Sleenewo Slezrens Sloss Slase |p 
Preferred .............| 9739 |.97% |.....-..| 9848 | 98% | 98 Seas siseeres welenssse eless sl3serss | 
Canadian Pacific...... 1 . wh ie wt tH 7 eo wem Bl OvetJoe 8) OwK-—-en wiesw colo !* | 
Chesa © & Ohio....| 46 ‘8 4 e| = » = | me Bl ek } 
Ohio. Great Westers...| 24 24% | 25 a [2255 =| -b2388 =| ests g/f52 =| SEs 3. 
Chic. Mil. & 8t. Paul... ow ~@ oo] 3a20—a al omesoe a| wow =| 1808 = | 
Den. & Rio Gr., com... ee lr ee ee 
Preserrea ..ccccececces tt a> sae wl womens @lesow @) ea 
Erie, common....- Sa e- s|-csece 2] seeees $| ges S| ecee/s | 
1st preferred... Sace Slauaswae Glasesos aleeo ~|Sas | 
Niinofe Goateal.. mbt wis we & we ase S| 25.283 3 est & e=e 55 
Leuisville & Nashville. we 5s s Lee Sipe bee @| ona 3 223° =* 
Mexican Central ....... sase =|s8se38 SisdsSsc 8123s siesé |*s 


Mo. Kan. & Tex., com.. 


Preferred 


Norfolk & Western 
Preferred 


Northern Securities.... 


Preferred 
Union Pacific 
Preferred 


U. 8. Steel Corp., com.. 


Preferred ..... 
Wabash 

Preferred 

Debenture “ B” 


* Price per share. 


Nat. RR. of Mex., lat pf. 
N. Y. Cent. & Hudson.. 
N. Y. Ontario & Weat.. 


Southern Railw., com.. 











93% | 93% 
| eg eee 
70% | Tlie 
3753 | B3Blg 
a5 | 45 
40% | 41 
62% | 64% 
35% | 36g | 
96% | 97% | 
1134 (115 
97% | 98% 
25% | 28 | 
87 894 
23 4 6| 28lg 
44% | 45 
66% 








‘s | 
5% | 
96% | 93% | 
bed ae 
| 7133 | 7133 
38% | 387% 
45%) 45 | 
4l% | 4l | 
64% | 67 | 
8633 | 37 
| 98 | 97% | 
[115% | 11624 
98g | 98 | 
2733 | 271g | 
89¥g | 89% | 
| 2B% 24ly | 
| 453g | 47 
69 «| «69 


io .. & 





e ont mercial ane 3% iscellancous Tews 





DIVIBENDS. 





Name of Company. 


Railroads (Steam). 


Chestnut Hill (quar ) . 


Delaware & Bound Brook (quar. Bi 


Norfolk & Western, com 


Phila. Germanto'n & Norristown (qa) ) 


Pittsburgh Bessemer & L 


Street Railways. 


American Railways, 


Colambus (0.) By. 


Phila. (quar.) 14D 
Cal. Gas & Elec. Corp ,8. Fran (mthiy)| 250. Nov 
com. (quar.).... 


Miscellaneous. — 


American Express ...... © secccec cco} 
do do (extra)... 

Amer. Graphop’ne, com (qa. j (No. 28)| 

Barney & Smith Car, pref. (quar.).. 


E., pret.. 


Brooklyn Union Gas (quar ) (No. 95)... 


Batterick Company (quar.) 


Diamond Match (quar.) 


Fay (J. A.) & Egan, com. (quar.).. 


do do do 


International Power, pref....... 
Lehigh Coal & Navigation (No il: - 
Massachusetts Gas C 1; -¥-~ pref... 


Mexican Coal & Coke (N 


National Biscuit, com pod. 


do do 


pret —- Pounene et 
National Lead, pref. (quar.) 


pref. (quar.)...... 


North American Co. (quar.) No. 8...... 


— ——s com. (aner } 


Pp (quar.) 
Railway Equip. - Corp. (mthly) (No. 0. 78) 


Per| When Books Closed. 
a (Days Inclusive.) 
| 

1% Dec’ 5 Holdera of rec. Nov 19 
2 |Now 2) Holders of rec. Nov 11 
14 Dec 16 Holders of rec. Nov 30 
3 \Dec 5 Holders of rec. Nov 19 
% |Dec_ 1 Holders of rec. Nov 15 
15 Deo 1 to Dee 4 
15 Nov 11 to ceieniniiasias 
Dec i Holders of rec. Nov 15 
| & |Jam 3 Holders of rec. Nov 80 
1 |Jan 3 Holders of rec. Nov 30 
1 |Dec 15 Holders of reo. Deo 1 
2 |Dec 1 Nov to Dec 1 
24 Deo 1 Novl3 to Nov 30 
1 iI 1 Nov 20 to Dec 1 
2% Dec 12 Nov 28 to Deo 13 
1% Nov 21 Nov 8 to Nov 21 
1% Nov 21 Nov & - Nov 21 
3 \Jan 16 Jan 16 
3%'Nov 28 Holders ot, Tee. Nov 9 
2 |Dec Nov 15 Nov 30 
$3 |Dec 1 Holders of Tee. Nov 26 
1 |Jan 14 Dec 29 Jan 14 
1% Nov 30 Nov 16 to Nov 30 
1% Dec 15 Nov 26 to Deco 15 
1% Deo 1 Nov 20 to Dec 1 
1% Nov 21 Nov 12 to Nov 20 
1%|Nov 21 Nov12 to Nov 20 
BIMOP 1D .ccccccccccccccccecscessce 





GOVERNMENT REVENUE AND EXPENDITURES.—Througb the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 




















NOTE.—Total disbursements under ‘Civil and Miscellaneous” in 


1904 includes 854.600,000 


loan to Lousiana Purchase Exposition Company. 
TREASURY CURRENCY HoLpines.—The following compila. 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the 1st of August, Sep- 
tember, October and November, 1904. Statement for cor- 
responding dates in previous year will be found in CHRONICLE 

of Nov, 28, 1903, page 2078. 
TREASURY NET HOLDINGS. 


paid on account of Panama Canal and 








Holdings in Sub- sv egourtee~ 
Netgold coin and bullion........ 
Net silver coin and paliton: 

etU. 8. Treasury notes. 
Net |egal-tender notes 
Net national bank notes 
Net fractional silver 


Cashin pee ee en 
Cashin national banks. 
Cash in Philippine Islands....... 


Cash in banks, sub-treas.,.etc.. 
Deduct current liabilities.*.... 








2old reserve fund., 
Available cash baiance. 


| Aug.1, 1904 Sept 1,1904 





Qala jens 
197,445,632 199,512,290. 
82368, v7 2) 28,672, ‘418 
15,001 782! 13,869,797 
17,605,015) 18,623,087 
iL, =n 12,464,060 


4,028 973.1 8,098,460 





. | 274, 
ns. gaa 7#6|113,841.419 


810,937, 6,452,880 


ae Br 
Boas 04,628 392 392,7 
90:223,048 94, 417, 401 


304,081,5+0 207,076, 36 
160,000,000) 150,000 





154 081 580' 147,975,344 


Oct. 1, 1904 | Nov.1,1904 








8 8 
223,048, gee 231,060,229 


16,894.48 ¥,071,230 
105,+ D1 1,113 
9,756,25%| 4,548,505 
14,061,92!| 12,041,082 


ll 460,297 | 10,585,044 
275,987 824 | 367,367,203 
— 803,608 | 114,558,482 

5,624,703; 6,794,510 








05 Spn.an pas \ser Janae 


94,0BL,86F| 91,267,488 
301,414,168 | 206,852,797 
‘00¢ | 160,000,001 | 160,000,000 








151.414, 168 | 146,952,797 





*Ohiefiy disbursing officers’ baiances.” 
Bank NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 


Bonpbs, Eto,— 


We give below tables which show all the 


monthly changes in Bank Notes and in Bonds and —_ 


Tenders on Deposit. 


The statement for Oct., 1903, will be 


found in the CHRONICLE of Nov. 7, 1908. page 1727. 








Bonds and 
|Legal Tenderson it Oirculation Afloat Under 
1903 04. tor Bank Otroulation. 
Legal- | DLegat- 
Bonds. | tenuers. | Bonds. | ten ‘cre, | Total. 





Oct. 31.. \426,544,790 32,750,9} 9 
Sept. 30../424,701,490 34,064,693 
Ang. 31..'419,683,940 35,136,473 
Jaly 31..|417,577,550/35,181,732 
June 30.. 416,016,690 36,475,646 
May 31.. 410,572,640/38,7(9,531 
Apr. 30.. 399,795,140/39,277,792 
Mar. 31.. 398,034,650/39,309,708) 
Feb. 29.. 392,671,550/89,971,819 








424,580, 581 32, 750, 919 457, 281, 500 
422,014,715 34,064,693 456,079,408 
417,380,200 35,136,473 452,516,773 
415,025,156 35,181,732 450,206,888 
412,759,449 36,475,616 449,235,095 
407,279,034 38,709,531'445,988,565 
397,802,781 39,277,792 437,080,573 
395,600,234 89,309,708 484,909,942 
390,352,49 39,971,819 420,324,310 


Jam. 31..'390,231,600/39,199,896) 387,657,731 39,199,896 426,857,627 
Dec, 31 .' 389,335,680 37,889, 395 | 387,273,623 37,889,395 425,163,018 
Nov. 30.. 384,625,930 38,088.495 | |388.018.484 38,088,495 421, 106,979 
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For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on October 31. 


Breadstuffs Figures Broaght from ny 2162, — The 
statements below are pre by us from | + collected 
luce Exchange. e Ht at 


by the New York rece 
Western lake and river ports for the week ending Nov. 5 
and since Aug, 1, for each of the last three years have been: 





U. 8. Bonds Heid Oct. 31, 1904, to Secure— 
Bonds on eapeots 
Oct. 31,1 Public Bank 

















in Circulation, | Total Held. 
5 p. ots.,1894,due1904, +$=(g100,000;  ........ $100,000 
4 per cts., funded 1907.. 9,343, $5,857,500 15,201,250 






4p. ots., 1895, due 1925 1,791,600} 11,722,650 














3 p. cts.,’98, due 1908-18 1,922,940 9,971,440 
2 p. cts., 1900 due 1930. 77 416,972,750) 494,368,10) 
8°65s Dist. Col., 1924...; 1,902,000; _........ 1,902,006 
State & City..............; 1,971,000) _........ 1,971,009 
Philippine Isl’d Certif’s eine 3,256,000 
Hawalian Island bonds.| 1,072,000;  __......... 1,072,000 
Philippine Loan.........; 2,022,000) _........ 2,022,000 

ee $426,544,790) $541,586,440 





The foregoing does not include the bonds held in the 
New York Sub- against deposits in banks. There 
were so held on Oct. gi $7,081,000 bonds, making the 
whole amount at that date in oo of the Government 
as security for deposits $122,1 

The following shows the amount of national bank paws 
afloat and the amount of the legal-tender deposits Oct. 1 
and Nov. 1, and their increase or decrease during the 
month of October. 

















National Bank Yotes—Totai afleat— 
Amount afloat Oct. 1, 1904.................. $456,079,408 
Amount issued during Ootober............. 06,675, 407 
Amonnt retired during October............ 3,273,315 __ 1,202,002 
Amount bank notes afloat Nov. 1, 1904 $457,281,500 
Legal Tender Notes— 
Amount on deposit to redeem precennennes 
bank notes Oct. 1, 1904............. " $34,064,693 
Amoant deposited ‘during October. ««-| $1,191,652 
Amt. of bank notes red n October...| 2,605,426 1,313,774 
Amount on deposit to redeem national 
bank notes Nov. 1, 1904............... $32,750.919 








The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by banks going into voluntary liquidation, 
and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months. 


Legat Tend’s.| July 1. | Aug. 1. | Sept. 1. | Oct. 1. | Nov. 1, 


| 








Deposited 3 8 b3 
Insolvy’ntbks. 254,755) 288,958) 211,923) 171,133) 86,688 
ieanis'g be bke. 11,998,496)12,577, 7123 12,138,889/12,166,644/11,998,828 
ed’ | 
acto 1874. 24,227,395/22,365,056|22,785,661 21,726,916 20,665,408 
Total. ....'836,475,646/35,181,732/85,136,473/84,064,693 32,750,919 
“Act of June 20, 1874, and July 12, 1882. 


Stock oF Mongry 1n Country.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Oct. 1, 1904, will be 
found in the CHRONICLE of Oct. 15, 1904, page 1621. 

-—Btockof Money Nov. 













































° a + Cerouiation.— 
Inthe Omted Heldin Nov. 1, Nov 
States. Treasury. 1904. o0s.” 
Geidocin (ine.pal’nin Treas.)1,368,067,081 23) 060,229 641,758,008 621,7 

GONE GOTCIMOREED 2occccccccces cc secre | seceee . 490,193,750 4 200 
| wd rer oe dollars....... 658,677,161 6,520,206 79,448,128 78,916,738 
Silwer Certificates.........666 vnees | sawn n ees 472,7'8,8323 4€ 0390 
Subsidiary. - eoeece « 110,293,172 10,585,044 100,404,128 96,235,458 
Treas tes of 1890....... _ 11,618,000 61,118 11,651,887 16,780,175 
Gaited States n ,* my eee ‘. vag. $46,681,016 4 548,55 849,132\4 421 340,061,343 

Curr’ rt., MOG, "TB.  __ avccscce __— seessese _ see-cece eo 
National ban rk n + otes..- socdece 467,281,500 19,041,082 445,240,418 408,788,518 
POCAbecccccce coccccccccscces 2,848,292,980 264,816,269 %,683,476,661 2,427,304,868 


Population of the United States Nov. 1, 1904, estimated at 82,829,000; cirou- 
ation per capita, $31 88. 


° + Forr tstanding certificates an exact equivalent in amount 
of the Aarne: kinds of money is held in the Treasury, and is not Included 
he account of money held as assets of the Government. 
+This statement of money held inthe Treasury as assets of the Govern- 
noe ent does not include deposits of public money in national bank de 
#008 A, mes oe of the Treasurer of the United States,and amounting to 


a most useful ‘vest : meses «Perpetual Calendar” has 
been issued by A, N. Chandler & Co, of Philadelphia. By 
means of the same it is possible to find any day of any 
month of any year from 1716 to to 1955, inclusive. 








Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Maller & Son : 


Stoeks. Stocks. 
8300 Seaver Procees Lasti 25 Title Insurance Oo......157%6 
rr $10 ea. 7928 lot 5 Nassau Trust Co.....-...250 
90 Forest Lake Oemete ~e 140 Journeay & Burnham... 37 
of Prince George Co. .$25 lot Bonds. 
8 The L. Martin Co........ 30 | $5,000 Nat. Hotel & Oafe Oo. 
20 ae CondensedMiix ni 68, a » I &D.... .81,000 
| CET ETRETE, 111 | $24,000 o Adams 6s, 
25 Nat. ’Bank of Commerce.2311g 191 1, Man, “Nov. 9 1904, 
10 Amer. Exch. Nat. Bank. .280 
40 Importers’ & Traders 
National Bank...559%-590 





UPON OD ........--0--00- 
si0. 000 Del. nae Northampton 
BB. Co. 1st 58, 1953....8100 lot 








Receiptsat—| Flour. Wheat. Oorn, Oats. 
Bble.106 lds} Bush.60 |be! Bush.56 lbs| Bush.32 ib» 








Chicago...... 158,381 741 604,300) 1,151,660, 
Milwaukee .. 81,900 153, 88,960, 110.590 
Duluth....... 141,100) 1,120,565) —s......... 238,957) 
Minneapolis.| —s..-.... 8,274,07 40. 850, 688,800; 
TOl@dO weeeeee] ce eceeee 40,000) 58,000, 120,200 
Detroit ...... 7,000 2 28, 85,461 
Cleveland 16,065 20,0! 58,578 150 054) 
St. Louis. 64,086 472,811 244,005, 228,71 

Peoria ...... 86,700 12, 470,000) 255,000 
Kansas City §85, 118,700 99,600) 








Tot.wk. 1904) 496,171| 6,755,565 “1,606,865; "3,079,082| 9,168, 
dame wk.’08.| 560,488 8,690,792) 3,607,305| 4,486,83¢ 
ame wk.'03.| 641,257| 9,199,889 2,983,115 4,119,719 





1904 .....0.++-/ 5,800,483) 02,162,536) 40,415,595) 68,480,011) 28,744.670 8,081,405 
1908 .....+++++| 6,880,755) 86,104,830; 55,619,500) 64,396,007 26,046,855 2,575,607 
1902 .........- 7.255.272 '119.559.616 27.698,717' 67,178,10@ 21.616,880 4,889,330 


The receipts of flour and Se RE GOT Sa 
the week ended Nov. 5, 1904, follow 


rieur wrest, gore. Sass. aries Roe 
Receipts at— bbls seh dusk. bus euch. buen 
























York 150,720 “gno00 ‘gnsso spa400 e1s.000 we 

ses te 45,180 af 80,081 161,420 TID sesssees 

eee cee 42296 41,247 “81.840 182,586 "1,600 “7,114 

-. cee - ©$80,990 = 86,887 «40,502 55,603 205 65,346 

se coe 8600 BUGS 28.678 81600... 2,806 

- tens 12,000 MED Sac tacadet! aoe’ ah 

Ne oo 54,400 ©-35,000_—i«‘ss st eee 

om 19,008 54.886 = 14,000 46,108 26,068 °1°..... 

Total yreek ™ 398,880 _ 297,895 200,600 958,657 647,779 75,066 
Week 1903... .-- 626,054 2,495,666 2,073,557 968,370 164,165 48,405 





qr Heoaipts do not inolude ars grain passing through New Orleans for foreign 
Total receipts at ports from Jan, 1 to Nov. 5 compare as 
follows for four years: 
Pict 778 18470: 877 


Receipts of - 904, 
BlOUP ceceeseeeee+-ses DbIB. 14,583,786 19 Per 


Wheat .......,.00000. bush. $4,642,467 "67.21 279,547 117,520 897 140, 851, 10? 
Corn... . “ 46,060,542 90,264,971 45.348,446 101,113.18 
646.301 44,513,104 64,4276) 

4,848 076 8,400,116 2%, 894.402 4,500,56 
684,000 3,743,987 4,320,604 8,611,902 


Totalarain...... “ 125.774.4606 229,400,645 188,585,085 314,500,018 

The Noes, from the several seaboard porte for the week 
ending Nov, 5, 1904, are shown in the annexed statement: 
Oern, ew. Gate Rye, fess. Barley 
beits «soeti oats OMS: hs 990,008 


Secesees te eresee 


ese 














eoos 1 

600 16,176 

800 11,142 

oaresse 11,986 1,780 

salves’ Sindee, \aageamin 251 

sontreal...... 2 269,770 _32,706 48,274 
Total week.. 2 277,770 “173, 531 140,777 259,761 
Same time’08.1,768,529 1,726,357 895,761 ésii 18: erty 41,543 


Tne destination of ane exports ‘tor the week and since 
Jaly 1, 1904, is as below: 


Moperts for ~ Weak since Jul “Week Bikes Jula 
eek Since July () 
wok anésinese Nov. 5, » 1004, Nov.5. 1, 1004, 
1 to— bow bbis bush. 

Juli Kingdom 76,839 1,151. ‘910 84,506 6,426,780 

Jontinent .....«. 18,002 ‘528,254 69,718 4,708,706 
&OC.Ameries. 11,642 225. 6.916 72,490 

Vest Indies....- 18,708 871,882 190 856,147 

8r.M.A4m.OColo’s 1,307 26,908 L 7 

‘her countries 10,294 122,320 eccepee . __ 








ee Ce On eo 
The visible supply of grain, comprising the stocks in 
paws A at the the prlaclpa Piloame of accumulation at lake and 
ov. 5, 1904, was as follows: 
wheat, Core. Vate, Bye, 


al 5 busch, 
a Bie lis 





Philedelphia......-. 116 000 
| a ee eeeseee 1,088,000 
































764,000 
$"180:000 

eth renee 
1,619,000 3,000 
good SD (suspense --#adteans 
Se Labee ee. 680,000 641,000 121,000 798,000 
‘a@analandriver... 168,000 467,000 -- _ 807,000 
Total Nov. 5, 1904,. 28,362,000 1,557,000 6,149,000 

Total Oot. 90° 1904 BB tu5.000 1,778,000 6,397, 
Total Nov. 7, 1908,..25,155 4 1,077,000  4,989,00” 

Total Nov. 8, 1902,..36,008, 832.000 1,278,090 3.580, 
Total Nov. 9, 1901.,.41,959 790,000 2,132,000 4,689,000 
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New York City Clearing House Banks,—Statement of 
condition for the week ending Nov. 5, 1904, based on aver- 
age of daily results, 

We omit two ciphers (00) in all cases. 




















































BANKS. | Capttal.| Surplus.| Loans. Specte. | Legals. |t Depostts| Re- 
8’ ve. 

$ 8 $ * PC. 

Bk. of N. ¥ 2,000,0 19,810,060) 2,954.0) 1,972,0) 19,514,0/25°2 
Manhat. Co.| 2;050,0 28.069,0| 6,771,0| 2,253.0] $3,638.0}26°8 
Merchants’ 2,000,0 15,407,1 3,629,6|) 1,320,5 i 25°4 
Mechanics’. 3,000,0 24,083,0 5,984.0] 1,622,0 38 5 
America.... 1,500,0 95,7] 4,507,9) 2,320,2] 28,402,8)24°0 
Phoeux 1,000,0) l 01,0} = 262,0) ~—3,000,0/ 32-1 
25,000,0 92,8) 8,tiv6,7|186,742,2/25-0 

300,0 1,806,4| 27,242,1/33°5 

600,0 555,91 6,870.4)24°4 

1,000,0 ,a 625,4) 7,423,8/25-1 

300,00 3, 31,9) 2,3235,5)/28°6 

. 700,0 3, 500,0}  6,173,0/23-0 
Greenwich. 500,0 e 525,8| 2,730,6/38°5 
Amer.Exch.| 5,000,0 2) 1,707,7| 23,370,8) 6:1 
Commerce..| 25,000,0 . x »2}11,887,1)167,735,3)25°1 
Mercantile.| 3,000,0 23,310,3) 4,285.5) 1,242,1) 20,753,1/26°6 
Pacific...... 422,7 3,227,5 476,7 455,5| 4,062,2)23°6 
Chatham ... 450,0 6,303,2 660,2 888.2] 6,208,6/24-°5 
People’s ... 200,0 2,171,4 367,6 320,1 2,545, 6/270 
N. America 2,000,0 17,249,8] 2,216,4} 1,911,8] 16,548,0/24-9 
Hanover ...}| 3,000,0 53,.610,1} 13,616,0) 4,060,4) 66,589,9)26°5 
Irving ..... 1,000,0 6,924,0 1,151,0 29i,1 6,288,0/22-9 
Citizens’ .. 2,550,0 17,454%,2| 4,221,7) 1,202,4) 21,405,0)26°7 
Nassau .... 500,0 2,662,6 318,4 356,5| 3,256,8)20°7 
Mar.& Fult 1,000,0 6,687,1] 1,201,7 755.6) 6,809,0/28°7 
Shoe &Lthr.| 1,000,0 7,610,4) 1,821,4 360,5| %,023,4)24-1 
Corn Exch . 2,000,0 27,685,0/ 4,115,0) 4,129,0) 33,451,0/24°6 
Oriental ... 75,0 7,596,6 1,393,5 357, 7,675,1/23°5 
Imp. & Trad} 1,600,0 24,083,0] 4,155,0) 1,302,0) 22,347,0/24°4 
WEBB cccece 3,000,0 71,940,0} 17,667,0 UV} 84,772,0/27-4 
East River 2560,0 1,146,0 247,56 194 1,385,0/31-9 
Fourth .... 3,000,0 21,893,8 4,603,4| 2,204,1) 25,542,4/26°4 
Second 300, 9,427.0} 1,113,0) 1,515,0) 10,213,0)25°7 
First. ...... 10,000,0 7|107,5652,6| 25,414,1) 2,369,8/107,236,0/25°9 
N.Y.Nt.Ex.| 1,000,0 7,351,6| 1,330,3) 469,7) 7,188,1/25-0 
Bowery ... 250,0 3,145,0 420,0) 383,0] 3,609,0) 22-2 
N. ¥. Co... 200,0 4, 180,5 20,2 460,0} 6,375,5)25°6 
German Am 750,0 4,215,2 828,3 216, 4,282,7)24°3 
Chase....... 1,000,0 49,319,0] 18,730,7| 1,876,7| 5¥,781,3/26-0 
Pitth Ave .. 100,0 9,634,5) 2,622,1 253,3) 10,75%,7/26°7 
German Ex. 200,0 2,671,8 205, 624,1} 3,330,0)25-0 
Germania .. 200,0 2,730,1 430, 731,7| 5,411,7/21°4 
coln..... 300,0 14,716,989} 1,500,4| 2,063,3) 15,917,8/22-°3 
Garfield 1,000,0: 7.718,0| 1,706,9 07, 7,018,6/25°4 
a. seasad 250,0 2,565,9 427, 1867,3) 2,496,0)23°3 
Bk. of Met 1,000,0) 8,472,7| 2,025.6 356,6) 9¥,826,4/24°0 
Weat Side 200,0 3,456,0 699,0 334,0| 4,018,0)25-7 
Seaboard .. 500, 15,358,0} 3,009,0) 1,566,0) 18,163,0)/25°1 
let N.&klyn 300,0 3,926,0 664,0) 1,013,0]) —4,54%,0)30°8 
Laberty..... 1,000,0 11,271,5| 2,488,3 249,0) 10,062,2)/27°2 
N.Y.Pr.Ex} 1,000,0 6,423,9) 980,2) 353,5 »775, 223-0 
New Amst. 500,0 654,7| 6,049,1 892,4 509,5) 6,844,9)20°4 
© cocncs 350,0 672,5| 4,473, 860,0 243,0) 4,391,0)25°1 

S ssenctened a 

Total -++|116,972,7/134,643,5 11398795 281,299,8)77,850,7 11961524 25°8 





t Total United States deposits included, $23,379,500. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 5, 1904, based on average of daily results. 

We omit two ciphers (00) in ali cases. 





New York City, Boston and Philadeiphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia, The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in all these fiqures. 





























\¢ lé ; De- c 
paxns|Surutua| Loans. | Specte. | Lesais.| posits.r | fation. | Clearings 
N. Y,| 3 7 s % s # $ 

Oct 15/}250,616,2/ 11340134) 237,745,0/76,522,2/ 11932377} 42,288, 0}1,515,867,6 
Oct 22/250,616,2| 11379304 | 240, 215,5/77,5387,6) 11997967 | 42,490, 8/1,883,097,1 
Oct 29/)250,616,2/11422866) 238,360, 2/79,542,0/12044342/43, 24%, 9/1,931,550,0 
a 5) 250,616,2|11398795/231,299,8)77,550,7/ 11961524 | 42,585,5)1,938,740,3 

Os. 
Oct 22} 52,635,4/180,789,0| 18,383,0| 5,694,0'225,789,0) 7,418,0) 145,139,232 
Oct 29} 52,635,4)183,907,0] 17,889,0) 5,921,0/224,262,0) 7,390,0) 135,682,3 
Nov 5] 52,635,4/188,050,0) 17,426,0) 5,798,0/230,402,0) 7,420,0] 171,720,4 
Phila, 
Oct 22) 48,167,1}210,247,0 69,732,0 259,381,0)11,698,0} 137,187,0 
Oct 29} 48,167,1/211,769,0 70,261,0 260,419,0)11,688,0} 120,961,8 
Nov 5} 48,167,1/214,214,0 69,581,0 261.395,0 11,740,0| 133,440,0 





t Including for Boston and Pliladelphia the item “ due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Nov. 5 to $3,756,000; on Oct. 29 to $3,761,000, 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 




















Nov. 8 and for the week ending for general merchandise 
Nov. 4; also totals since beginning first week January. 
FOREIGN IMPORTS. 
For week. 1904. 1903. 1902. 1901. 
Dry Goods...........-- $2,405,600} $2,062,050} $2,337,427] $2,127,967. 
General Merchandise} 12,348,162 8,326,721 8,289,882) 10,027,366 
ee $14,753,662 $10,388,771) $10,627,309] $12,155,331 
Since Jan. 1 
Dry Goods. ............ $102,236,725|$111,804,795/$106,187,177| $90,897,188 
General Merchandise| 404,880,258] 391,243,520) 371,528,201] 382,539,644: 
Total 44 weeks ..... $507,116,983|$503,048,315]#477,715,378|$473,435,827 | 














The imports of dry goods for one week later will be found’ 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 7, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 














1904. 1903. 1902. 1901. 
For the week.......... $10,799,004) $11,361,909 $7,613,201] $10,136,698 
Previously reported..| 409,216,486) 420,648,495) 405,655,593) 430,783,220 
Total 44 weeks ..... $420,015,490/$432,010,404/$413, 268, 794/$440,919,918 














NoTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 5 
and since Jan. 1, 1904, and for the corresponding periods in 
1908 and 1902. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



























































































































r EXPorTS. IMPORTS. 
BANKS. | Capt-| Sur- |Loans ¢ Sie Pian Bs Gold. Week. |SinceJan.1.| Week. |Since Jan. 1. 
00s omitted. ta. plus. | Invest. |SP¢t-\¢ Zank Clear'g Other | Deposit. 
ments. Motes.| Agent.|Bks.@c| § | Great Britain...........) ........ $21,567,979 $5,682) $2,052,978 
—- ——|—— —|-—— _ $5,320,548) 47,878,728 31] 2,710,978 
ft ) a ee ee eee ee eee: ee ee lll REIN Bilas Baaeeeyse: E+ 1,633,993 
Boroughs of 6,330] 7,237,131 158,450) 812,822 
Mané Br’na § 8 bs) R 4,000} 1,616,395 1,717 97,158 
Colonial ....] 100,0} 243,1] 2,442,4 3,103,6 : eee 4,149,915 21/381 970, 060 
Columbia ..| 300,0) 291,8} 5,196,0) 6,399,0 | All other countries.....)  —........ 8,042 21,126 133,312 
14th Street.| 100,0) 116,7) 1,938,5 2,242,0 = - 
Gansevoort.| 20,0} 81,9] 2,041,5 2,214.4 Total 1904........... $5,330,878] $82,553,190) $208,287] $8,412,201 
il 200,0} 123,3) 3,145,4 3,664,1 Total 1903. a 26,225 32,981,443 323,673 4,534, 
Mt. Morris | 250,0| 118,9| 2,259,4 2,903,0 Total 1902........... 219,514) 26,453,930 217,997| 6,341,776 
suas] 2995) tunel Pata guise 
ard. le '’ , * ”, ‘ 
cahasal 100,0| 245,0| 3,006.0 3,359,0 veshhewett bes yoo fies 
Riverside ..} 100.0] 106.6) 1,232 2-€18,8 | Germany ...-....--c20---]  “easaaes "25,80 10,511 
HO. nnnee , 2,2 823, ’ , ert 7 ja ‘ "7 
2th Ward .| 200.0] 114.3] 1,687,0 2,226,0 475 206,693 Les 156.788 
23d Ward ..| 100,0) 105,4) 1,377,7 1,985,5 | Some gzmnoctecwersccere=] —sececone ot 10,58, | St 
Fudeity. fe ge i323 es 4 RES "11/381 : tat 
idelity ....] 200, 22, ’ 2 a a cones! . eesegess a : 
Jefferson ../ 400.0} 304,0) 2,310,5 2,245,7 Total 1904........... 276,965) $32,654,020 #26,693 18,854 
ng 100.8 ay: ake eae Tose) 1903... oa roto +8 798'048 32,371 e283 068 
: , » ’ 5 29 
Uae Nae 1.00010), 13043 2.1308 1.3600 ~~ h Segeceean 780,084] 29,147,314 78,254] 1,076,445 
Consol. Nat.}1,000,0/1,129, 070,59 2,632, i i 
Goneol. Was./2,000,0 al Perr pies Of the aheve imports for the week in 1904, $7,982 were 
Chelsea Ex.| 100,0} 61,1] '403;7 426,0 | American gold coin and $350 American silver coin. Of the 
Borough of exports during the same time, $10,330 were American gold 
Brooklyn. colin and w A i sil i 
Broadway .| 150,0| 887,0} 2,355,0 2,448,9 $—— were American silver coin. 
sraera.| $989] asta] scoot ee on 
Mfrs.’ Nat..| 252,0 .6] 3,206, 906, mn , 
Mechanics’ | 500,0| 407,2| 7,360,0 1295, 913454 | Auction Sales.—See page preceding. 
Merchants’.| 100,0 63,3] 1,163,5 11, ¥4 306,9 1,488.8 
Nassau Nat} 300,0 iste Hatt se Prt prey sue0.0 —e 
Nat. City ..| 300,0 89,9) 3,317, . B4c, 84, 006.0 : e ( ay 
North Side.} 100:0} 162°] 15823,4] 17,7] 79.1] 34.2 neti Banking and Financial. 
Peoples..... 100,0} 184,7) 1,518,6 64,4; 141,4) 159.4 1,851,050 ~ ee - 
frotiosi;| 4008] 608], Sia] gs] Sa) aang] hal cee S Trask & C 
SpracueNat| 200,0) 233, ,300, x 25, 2, . +446,0 
Union....... 200.0] 116.0) 1,183.3) 43,2) 86.4 159)7 482.6] 1642's pencer ras oO. 
ailabout .| 100,0 " ’ 3% 27. U6, « : P ® 
Borongh ... 200,0} 91,8) 1,744,8] 26,1) 108,2] 119,0] 7133] 1,861,9 Monthly Descriptive List of High-Grade 
Borough of INVESTMENT BONDS. 
Richmond. 4 ie 
ist Nat.,S.1.| 100,0] 110,8] 8042) 47,9) 10,0) 227,65) ...... 879,6 Transact a general banking business and execute 
Jersey City stock and bond orcers upon the 
First Nat...| 400,0/1,057,6| 3,866,3| 182,6] 291,2/1,930,8]1,495,0| 6,399,7 
a atio My 250,0| 651,8| 2,275.7) 67,4] 60,9] 150,4] 68 ee 
National .| 250,0 . »275,7 37, ’ \ 8,5) 1,833,4 y, 
oxntuonal | 2500) S818) 2277) Garo} | Sar8} 4804) 88.5) 1.889.4 | Branch Office, Albany, N.Y. William and Pine Sts., New York, 
Third Nat..| 200,0] 292,3] 1,422,2; 43,8) 63,9} 783,6 4,9) 2,095,1 a OFFAT . & W mess 
HOBOKEN. 
First Nat...} 110,0} 539.8} 2,420.3] 204.6] 19,9} 210.1/1,260,4] 3,569,0 AT HITE ° 
Second Nat.} 125.0) 165,0) 1,158,6) 59,0) 28,2) 52.7) 68,6] 1,144,8 Members New York Stock Exchange, 
ot Neri tgz57012aroe tgotasa santa geist alc nal 1egaae schists Widaicelaiemeaees 
‘ot. Oct 23 14,681, #1,2) 131068) 8,015,0) 1142370 y 
Tot. Oot 22/102370) 122796 9,769.2 4,091.2 /9,984,0)140475]7,954,6 1157078 Dealers in Investment Securities, 
{ { Tel, 582¢-S821 Cortlandt. Telephone Stecks a Spectalsy. 
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Bankers’ Gazetie. 


GaP” For Dividends see page 2128. 








WALL STREET, FRIDAY, NOV, 11, 1904.—5 P.M, 

The Money Market and Finaneial Situation.— While it 
was generally believed that President Roosevelt would be 
liberally supported in the so-called Republican States, his 
most enthusiastic champions were hardly prepared for the 
result of Tuesday’s election. The estimated result had been 
discounted in Wall Street, but the election returns gave an 
unusual impetus to business at the Stock Exchange on 
Wednesd-y. the effect of which was an enormously increased 
volume of business, and a large portion of the shares list ad- 
vanced. In the bond department similar results obtained. 
Thursday’s market was less active, but prices were generally 
well maintained, and to-day the transactions have again 
been on a very large scale, with a notable advance in some 
cases. Other than the election, no new features have ma- 
terially affected the markets. 

Added to other evidences of a large traffic movement in 
the West and Middie West there is now reported to be a 
rather serious short+ge of cars on some imp rtant sys 
tems. European financial centres are less sensitive than 
they have recently been, and the Continental demand for 
gold in the London market has decreased, The transactions 
in American se ‘urities on the London Stock Exchange have 
increased, but how much of this additional business is of an 
investment character is a matter of conjecture. Gold ex- 
ports this week are limited to $4,000,000 shipped to Cuba to 
apply on the recent bond purchase. The local money mar- 
ket shows a slightly hardening tendency; the demand is not 
urgent and business, especially for time loans, is limited. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2to3p.c. To day’s rates on call were 2'4 to 24 p. c. 
Prime commercial paper quoted at 33¢4@4 p. c. for endorse- 
ments and 4@414 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £655,834 and the percent- 
age of reserve to liabilities was 52:36, against 52°12 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 21,125,000 francs in 
gold and 2,500,000 francs in silver. 

SEW YORK CITY CLSARING-HOUSE BANKS. 








| 194 | — tos }6= | ~S1H08 
Nov. 5 previous week Nov. 7 Nov. 8 
€ s 7 
ne ee 115 572,700| 100 672,700 
129,874 3% 


2,407,100) 900,095,500 
63,490) 45,877,200) 43,801,800 
| 8,281,810) 868,044.700) 885.482 200 
@ wn ccccceccces 231,289,800 Dec 7,060,400) 159,4359)0) 172,204,490 
cecce 77,850,700'Deo 1,691,300) 62,969,600) 67 118,600 


| 
Reserve heid...... 309,150,500 Dec 8,751,704) 222,405,400) 239,322.900 
26 p. 6. of deposits; 299,088,100 Dec cei 217,011,175) 221,470,550 


Surplus reserve! 10,112,400 Dec 6,681,250 6,394,325' 17,852,350 




















# $23,379,600 United States leposite included, against $23,341,300 last 
week and 837,182,200 the corresponding week of 1903. ‘With these 
United States leposits o|iminated, thesarplus reserve would be $15,957,275 
on Nov. 5 and $22,633.975 on Oct. 29. 

Mors.—Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The market was steady to strong and 
inactive until Thursday, when there was an advance in rates 
all around; gold exports to Cuba, $4,000,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841¢ for sixty day and 4 87 for sight. ‘To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8380@4 8390 for long, 4.8665@4 8670 for short and 4 8705@ 
4 8715 for cables. Commercial on banks, 4 8365@4 8375, and 
documents for payment, 4 8234@4 843g. Cotton for payment, 
4 823(@4 8274; cotton for acceptance, 4 8365@4 8375, and grain 
for payment, 4 8414@4 8154. 

o-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 183,@5 181¢* for long and 5 16!4+@5 1614 for short. 
Germany baukers’ marks were 947,@4 15-16 for long and 
95 9-16+ a 95 9 16 for short. Amsterdam bankers’ guilders were 
401,**@401,* for long and 403¢@403¢** for short. 

xchange at Paris on London to-day, 25 f. 121¢c.; week’s 
range, 25 f. 144¢c. high and 25 f. 12c. low. 

The week’s range for exchange rates follows: 











——-Long. Short. ——Cables.—_. 
Sterling Actual— 
High...|48330 @ 48390 43665 @ 48670 48705 @ 48715 
Low...|4%360 @ 48370 48645 @ 48650 48675 @ 4 8680 
Parts Bankers’ France— 
High... | 5 | 8%* @ 518% i, Me 2... 2 ere 
Low... | 515% @ 5 1d 's* SIC%St @O F1O% |  ceccccccccecccccee 
Germany Bankers’ Marks— 
High... 947% @ 9A « | i. BL ae 
Low....| 94% @ Dali 95% @ 95% 1¢t | eccccs coccceccescs 
Amsterdam Bankers’ Gutlders— 
High...| 40's * @ 408,¢* | 40% D GOP |  cxcccccscecaccecss 
Low....| 40's" @ 40% 40516f @ 40%* |... eneccteceeese 


“Poss: *116 0f 1%. t lsp of 1% ¢%s3 0f 1%. Plus: 1116 of 1%. ** 1g9 of 1%. 
The following were the rates for domestic exchange on 
New York at the under-mentioned sities to-day Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Vharleston, 12}¥¢c. per $1,000 premium; New Urieans, 
bank, §85c. per $1,00U discount; commercial, $115 per 
$1,000 discount; Chicago, par; St. Louis, 10c. per $1,000 
premium; San’ Francisco, 75c. per $1,000 premium. 





state and Railroad Bonds,—Sales of State bonds at the 
Board are limited to $20,000 Virginia 6s deferred trust re- 
ceipts at 74 to 8. 

Business in the railway bond department has been greatly 
increased by a very heavy movement of the American 
Tobacco Company and the Consolidated Tobacco Com- 
pany issues. These bonds have advanced from about 2 
to over 6 points and a few railway issues are from 1 
to 2 points higher than last week. 


United States Bonds.—Sales of Government bonds at 
the Board include $6,000 4s, coup., 1907, at 1¢614 to 1063¢ ; 
$500 3s, reg., 1908-18 at 10444, and $1,000 2s, coup., 1930, at 
10444. The following are the daily closing quotations; for 
yearly range see thtra page following: 





Interest) Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 
es i s 9 











Pertods 1 | 11 
in, 1980....c.-Fegiatered|@ —Jan |*1064|*1045| ; |-104q)-104%"100% 
i, Nbdentensend te me Jan |*104% 104%) ce] | ee 
regis Q— eb |+10444|+104%) #104 %9\*104%4'* 104g 








82,1918 coupon |Q —Feb *104%9)*1C4%9) *1049/* 104% * L004 


3s,1918, small.registered|Q—Feb | 





*104%|*104%'*104% 


























----- HOLIDAY..... 





88,1918, small....coupon|Q—Feb |*104%/*104%) 

8, 1907... registered |Q —Jan |*106'4/*106%) *106%) *106%4)* 106% 
) ese po! —Jan | 106%/*106%) *1064|*106%4)*106% 

ta, 19 registered |Q—Feb |*120%/*180% *13049)*180%'* 180% 

4s, 19: P —Feb '*130%'*130% *130%/*130%* 180% 








«Thisis the price bid at the morning board; no saie was made. 


Railroad and Miscellaneous Stocks,—The stock market 
has been decidedly active and strong, as noted above, 
Wednesday’s total transactions were the largest since May, 
1901, and have rarely been exceeded. The tendency of prices 
was upward until Thursday, when heavy profit-taking sales 
checked the advance, and a considerable portion of the stock 
traded in closed fractionally lower than on Wednesday, To- 
day’s market was again more active and buoyant,with prices 
in many cases the highest of the week and year. Illinois 
Central was a strong feature, advancing over 5 points and 
holding nearly all-the gain. 

There have been few exceptions to the general trend of 
the market aside from the leaders in the upward movement. 
These were the coal stocks—Lackawanna being co spicuous 
for an advance of 19 points—North West., Union Pacific, 
Southern Pacific, Rock Island, and a few industrial issues. 

United States Steel has been by far the most active stock, 
The common advanced 33g points above last week’s closing 
price -2414,—which was the then highest of the year, and the 
preferred made only a little less remarkable record. Tennes- 
see Coal, [ron & Railway advanced over 11 pointsand Ameri- 
can Steel Foundries preferred was bid up 11 points. American 
Tobacco new preferred advanoed 8 points. 

For daity volume of bust» ess see page 2140. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Saves 
STOCKS 
Weee Endiny Nov. 11 . Range for Week Bange since Jan. 1. 





14%sNov aI 6 Ma 


Allis-Chaimers Co....... 1,500} 13 Nov & 15 Feb 
Bis ccetsciacnses 200} 55 Nov 5| §5 Nov 5!| 39%Mar| 64%Feb 
Amer Beet Sugar........ 7u0| 23%4Nov 9| 26 Now 5|| 19 Sep| 26 Nov 
PRORRTOE. .. .cocccecccess 200; 76 Nov 7) 80 Novl0|| 74 Sep; 80 Nov 
Amer Teleg & Cable..... 300| 884Nov 7| 94 Nov 7 2 Jan| 94 Nov 
Amer Tobac Co (old) pf..| 78¢|/144 Nov 7/148 Novwl:||130%Feb|148 Nov 
Assoc Merchants, lst prf; 1/¢| 92\%Nov 7) 924Nov 7 0 Oct | 92%Apr 
Canadian Pacitio rights.|12,379) 6%Nov ‘| 65%Nov 7 5 Oct; 5& 
Cleve Lorain & Wheel...| 100! 75 Nov 9} 75 Now 9 0 J'ly| 75 Now 
Horn Silver Mining : 9/1-65 Nov 9|/1°25 Mar|1°7 
Knick Ice (Chicago) 11 Novl0/ 11 Novilv Se 12%30ct 
Preferred.......... 1 64% Nov 9| 644Nov #/) 48sJap 
Nat Enam & Stamp Nov 7| 244Now 9// 14 Sep) 2340ct 





N Y Dock Co, pref. 131| 46% Novwll|) 45% Novll|| 40 Apr! 45\Nov 
( 


NY« NJ Telephone... 50/157%gNovi0|167%2Novl0)|140 Feb /158y0ct 
Pitteb Ft Wayne & Chic; 30/183%Nov 5/184 Nov #|/170%9J’ly |.8440ct 
Quicksilver Mining, pref} 200} 8% Novll| 34Novll 34Nov| 4%Feb 
BR Securities [ll Cent’) 
atock trust certificates! 350) 89%Nov 7| 20 Nov 7|| 85 Feb| 98 
Rome Water & Ogdensb. 8|132% Now 5|132%Nov 5||131 Jan /133 J’ly 
United Fruit Co.........| 300)105 Novlv/1-5'Nov 5|| 96 Feb/112%J’ne 
Va Iron Coal & Coke...../2,330| 28 Nov 7) 31 Novil 84Sep| 31 Nov 


Outside Market.—Under the influence of the excited trad- 
ing on the Stock Exchange this week, the market for unlisted 
securities has been exeeedingly active. Following the result 
of the election on Tuesday some very striking gains were 
made in the early dealings on Wednesday, but subsequently 
these advances were cut down considerably. One of the 
prominent features was the activity and strength displayed 
by American Can shares; the common rose 414 points to 
1144, but Jater fell back to 95g; the preferred ran up from 
4816 to 5634, but reacted to-day to 533g; the close was at 
5414. Trading in Northern Securities stock has been on a 
small scale, only about 22,000 shares changing hands during 
the week; the price advanced from 11514 to 11844 and closed 
to-day at 118. Considerable interest has centered in the 
copper stocks, the values of which have generally responded 
to the continued improvement in the trade conditions. Ten- 
nessee Copper was conspicuous in this group; the stock was 
unusually active, and the price jumped from 81% to 354. 
Montreal & Boston also displayed considerable animation on 
an advance from *{ to 1%4; the last sale to-day was at 
19-16, Greene Consolidated declined from 24% to 235 
early in the week, then rose to 2514, and later fell back again 
to 24. Havana Tobacco common gained 5%¢ points to 344; 
the preferred moved up from 4034 to 45; American Writing 
common advanced 2 points to 55g, while the preferred rose 
from 1934 to 2434; Otis Elevator common ran up from 411¢ 
to 493; the preferred advanced from 9814 to 100. 

Outside quotations will be found on page 2140, 






































New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 








Range sor Year 1904 ||Kange sor Previous 


























































































































































































































STOCES—HIGHEST AND LOWEST SALE PRICES | Toe 
— | NEW pa pao On basis of 100-share Lots|| Year (1903) 
Saturuay alonday Tuesday | Wednesday| Thursday fotton ° = Week -— 1 
Nov. & Nov. 7 | Nov. | Nov. 9 Nov. 10 Nov EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
| | Railroads, 
*30 H 34 34 *32 35 *33 36 ae 800) 25 J’lyll) 34 Fond 7\\ 25 Dec} 41 Jan 
*6U ¢ 64 64 *62 64 64 64 et Sey 300 049% ore. 8} 64 p 21) | age oe 69 Jan 
B54 : 874g 88%) 285% 86 86% 874! Ath. Topeka & Santa Fe. 134, 680 Feb24| 88% Nov al St Aug} 897, Jan 
lol} : 101% 103 | 102% 103 102% 103 i eee 12/855 Jan 6/103 Nov ‘| 34% Aug/103's Jan 
7138 % : 140 141 40 141 | 141 14% /Atlantic Coast Line -|. 3,600) 1542 Feb 18 143 Novl 1) 106" Dee|126 ~ May 
94 : 95'9 Y6O%) 95% 97 96% 98 I altimore & Ohio ....... 114,050| 727 Marl4) 98 vil} 71% Sep 104 Jan 
"90 ; 952 95) 95% 95%) 854 95 %4| BDO rel... .ccccocccoce "300| 87% Feb 19 OG% Oct 82% J’ly| 96% Feb 
66%, ‘ 675 68%! 66% 68 67% 68% Brooks Rapid Transit..| 68,525) 38. Beb24) 69% Oct 2 29 ¥y Sep 714s Feb 
*155 15% : *165 159 | 158 168%/*155 159'9/Buffalo Roch. & Pitts’. 200|118% Mar 2/160 Oct 3/121 Novjl5v0 Feb 
“157 165 : *157 165 |*157 166 |*1857 165 traces BB... 135% J’ne24|185 Oct 3/|140 Sep|160 Feb 
82% BUz% : 83 x3 “83 87%] *83 37 | Buffalo Susque, pref... 332] 83 Nov 7| 89 <Aug2d)/...... .... ahiiaai tthe 
128% 12: : 1294g129%] 129 129%] 129 130%), wanadian Pacific........ 19,300/1094g Marl 2/135% Oct 25)/11555 Oct |138% Feb 
*66 5 ‘ *65 683 | *67 68 67 68 |\ /anada Southern........ 200) 64 Apr29) 69 Sep15/) 572Sep] 78Jan 
#184 : 185 185 146 1587's] 188 194%|/Central of New Jersey...| 6,010|15442 Feb20)194% Nov11//153 Oct j190 Jan 
44% : 44% 45%) 451, 465] 45% 46% Chesapeake & Ohio....... 83,700] 28% — 47% Oct 25)) 274% Nov] 6814 Jan 
*36 : *36 38%) 37%, 38's] 38% 38%/Chicago & Alton.. -| 1,000) 38 Jan15) 42 Augz9/) 184 Sep| 37% Jan 
*20 : *80 85 35 OS5 *80 85 og RARE: 100|.75 Jan 2) 85%Jan21!| 60 Sep] 75% Dec 
*19u : j*190 210 [#190 210 |*1l¥5 210 cntcaro Bari & Quimey..| ...... a Jan 18/3152 Jan14//3170 J’ly|3}184 Mar 
13s 3 ° (7130 145 [*130 145 |*130 145 |Chicago & East. [1!.. pref. ~oeee{t24 Febilj143 Oct 15/106 J’ly/138% Jan 
L27y 2% ¢ 23% 247% 23% 241 23% 24%/Chicago arent Western..| 84, 127% J’ne 8] 26% Oct 31) 18 Aug] 29% Jan 
B54 90 : 8 gy 89 = BU%) «89 By Do 4p.c. debentures 1,635| 802J’ly 13] 90 Nov 7!) 33% Sep} 90% Jan 
*62 $i : *62 64 62 2 62 62% Do 5p.c. pref. “A’’.. 400 474%, J’ne 6] 71 Jan23\| 63 Oc 854 Jan 
B4 : 4 ) ‘ 35 357, 34'q B54) S449 254% Do 4p.c. pref. “pe 5,300}. 20 J’ne 6] 35% Nov Y]) 24 Se 46% Feb 
170% 171%] 171 172%] : 172% 17433] 171% 173%! 17244 174%|Chicago Milw. & St. Pau ‘1osv71 Bd nde 1754 Oct 25/1334 Aug]183% Jan 
*1NU'g1534/*181l 184 ° 1839183%/*183 184 |*182 184 ar 4/185%, Oct 25)/16 Aug}1944 Jan 
194 194 194 191% : 194 200 197 198 19719 202 202 Novlljjlé3 Sep (224%Jan 
aueeee we | ‘ 232 232 232 232 230 23014) Be a caicaiidasee ¢ Oct 25/190 Aug/250 Jan 
‘ Kecane neeeel asanim pede -|Chie. Rock Isl’d & Pacitic 5)2152 Oct 10/132 Oct }2001s Jan 
: *147 150 |+*147°° i150" 149% iso” Chic. St. P. Minn. & Om. 160 Oct 27/117 J’lyj162 Jan 
: *186 190 [*186 190 |*1 oongenl Do pretf.. 187% Oct 4/3165 Novj194 Jan 
: lv Chicago term'T Transfer. 12% Jan15}) 8 Aug! 19% Jan 
: a 26%Jan15}} 15 Sep| 36 Jan 
$ cago Digs Traction. 12% Novilj) 3 May} 174Jan 
: | RRR: 40 Aug3l/| 30 May) 50% Jan 
$ Cleve. “Chic. & St. L. S| 87% Novll]| 66 Aug] 993g Jan 
: i * ees Fe 112 Oct 18//112 Decl119 J 
s > So., vot. trust} 14,800] 13.J’ne 1) 23% Nov 9) 10 J’ly| 314Jan 
¢ Do istpft. vot. tr.cfs.| 3,300] 48_ J’ne 1) 58'9Jan25|| 444 Aug] 72 Jan 
H 2d pf. vot. tr. ctfs.| 8,510] 17%J’ne 7) 35% Novli|| 17 Aug) 48 Ja 
‘ elaware & Hudson..../ 22.400)149 Marl2/189%4 Novlljjl49 Aug/188%s Feb 
: elaw. Lack. & West’n 3,750|250¥4 Feb 23/334 Nov1li/230 J’ly/8764% Jan 
° = Rio Grande... 1,250} 18 Maria) 32% Novll}i 18 Oct 3 Feb 
H eee 4.650} 6442 Feb24) 85% Novllj/ 62 Nov) 90% Feb 
$ Des Moines & Ft. Dodge. 200) 1942Jan 7) 26 Oct 22) 12 Sep} 47% Jan 
$ Detroit South. vot. tr. etfs} 2,500) 1lsd’ne27) 14% Jan 23)) 7% Aug} 20% Jan 
: ref. vot. tr. ctfs.| »,: 2% J’ne27| 209 Jan 26 Nov} 39% Jan 
: etree Hntes 60'gJ’nel6| 76 Nov 4|| 65 Oct! 90 Jan 
H Duluth So. Shore & Atl.. aoe ne 3] 12% Oct 31]; 7 Aug] 19% Feb 
H : ‘a Dy Pe cncccssscccecs 914 AuglU} 2145 Oct 29]| 10 Nov} 204% Feb 
¢ it : LS, : | a RRA 2139 Mayl6 41% Nov 9) 23 Aug! 425% Jan 
F1% 72 : ‘ 3% 73 2 Do 1at pref. 55% May31| 74% Oct 22 rts 3 74 Feb 
51% ble 254) ° y 55%) f 54 é 57 Do 2d 33 Maylé) 57 Novill 4 J’ 647%, Feb 
*6U o2 ly 2% - “60 62'2] 63 64 *62 64 |Evansv. & are Haute.. 100) 54 J’ly 15) 66%2Jan27|| 39%J’ly| 72% Jan 
*3U0 & *80 85 *30 80 *33 86 DD iiiisetveneteensd saccie 73 Feb23/ 82 Nov 2/| 7 Aug] 91 Jan 
*190 197 feo} *1YL 196 [+190 196 196 196 jGreat ‘wiethara, pret. ada 200/170 Mari7j/196 Nov 1/160 Oct }200 Jan 
3 80 885 3 "82 85 areca Bay& W.,deb. Cth.A 1} 70 Auglv| 85 Nov 4/| 73 Dec; 85 Jan 
‘ deb. ott. J: 117) 11 J’ne 1) 20% Oct 31]| 10 Aug! 274 Jan 
3 ocking valley RET 1,200} 60 May24) 84% Sep 63 Sep /10642 Feb 
2 | 1,270}. 77. Maril2| 91 Aug30|/ 77 Oct}] 99% Mar 
° linois Coutial. 38,004|125% Feb24)15u4 Nov!1)/125%2J’ly|151 Jan 
=] owa Central... 9,900] 14 J’ne 4) 30% Novll]| 16 J’ly| 48 Jan 
> |  S — eeeeeneeee 10,700} 32 Feb26) 64% Novilf) 30% Oct/ 774% Jan 
7 anawha & Michigan. 100] 22% May 9] 36% Oct 20/| 254 Oct] 47% Jan 
: C.Ft.S.&M.,¢. cts. pfd] 2,350] 64J'’ne 1) 8142 NovlU|) G24 Oct] 82% Feb 
: Kansas City So. vot. tr... luy Feb24/ 30 Oct 31) 16% Oct] 364 Jan 
: Do pref. vot. tr. ctfs. 31) =Feb2y} 53) Oct 31] 29 Oct] 6144 Jan 
: Keokuk & Des Moines.. 1U04gJan1l} 19% Aprilz/} 10 Oct} 40 Mar 
: Do 454gApr 7| 52 Apriz|| 48 J’ly|@55 Apr 
: B5'q ¢ ake 26 Marll| 38 Nov oy 23g Nov] 53° Jan 
: +100 ilu Ea ess, 25 J’nel7/105  Oct1s|} 89 Novjl1l8 Feb 
$ «=: (#260... #260... L. Shore & Mich. South’n 15|2245 Nov 1/@275 Nov 7|!275 Dec/$34%2Jan 
: Long Island........ 700| 46 Mayl7| 62 Novlijj 49 Dec} 33° Jan 
‘ Louisville & Nashivilie. 43,400/LOL Feb23/137%2Oct17|| 95 Sep/130%Jan 
: N anhattan Elevated...| 11:454|139% Marlz|l64 Oct 51/126 % Sep {15542 Jan 
: VL etrop. Secur., sub. ree. | 237200 72) Marl4/ 962 Augl1|| 7042 J’ly |128% Jan 
: Metropolitan Street. 88,190) 104% Mari¢ 130% Oct 21) 99? 7g Sep [142% Jan 
: Mexican Central... {152,215 Apr23} 21 Novli|| %4Nov| 29. Mar 
$ Michigan Central. . si 194 Feb 1/138 Feb26/|102 May/135 Jan 
: Minneapolis & St. Louis 40 J'’ne 3] 67%, 4 Jan 18/| 41 Octj110 Jan 
: Ec su J’ly 29 i] 984 Sep 14 83 Nov/118 Feb 
: Mini. S. P. & 8 Marie 55 Jan 95 Oct: 29]| 42 Aug} 79% Feb 
: “  <eee 116 May 2 150 Oct 29)/109 2 J'ne/ 132% Feb 
: Mo. Kansas & Texas 14% Feb24| 36% Novl1]1]| 15% Oct] 30'sJan 
: > rere 324 J'ne 1) 64 Novi!) 33 Oct] 6342 Feb 
: Missouri Pacitic.......... 277,000] 87 Feb27/lU9% Novll)) 85% Aug}116% Feb 
° ash. Chatt. & St. Louis 100) 101% Feb24/137 Oct 17 | s 55 Oct |133 2 Dec 
. at.of Mex, non-cum. PI 1,300} 34% Feb25| 42% Oct 24|| 34'2 Mar] 47% May 
: Do 2d pref. 900] 15% Feb25| 22% Novl1 Fi 17 Nov} 284J’ne 
: N. ¥. Central & Hudson.. 26,900}1127% Marl} 37% Novll//1l12%J’ly|1356 Jan 
: N. Y. Chic. & St. Loms...| 6,000). 25 Mayl6) 40% Novllj| 1¥y9Sep; 45 Jan 
: Do Ist pref oa LOO|LULY Mayl2Zj1156 Noviljj1u0 Octj118 Jan 
‘ Do 2d pret zu0| 60 J’nel4! 76 Nov11]| 50 Se 87 Jan 
: N. ¥. N. Haven & Hartt. 431 grt Mayl9/199 Oct 21)\$187'2 May}225\4 Jan 
: 3%|N. Y. Ontario & Western.| 16,010] 194% Marl4| 47%, Oct 20); 19 Sep| 35% Feb 
: 74's 74%) Norfolk & Western....... 33,200] 532g Marl2) 74% Novlt!| 53% Nov| 76% Feb 
: wei sical Do adjustment pref.} ...... 883 May 6/ 93 Oct17}| 85 Aug! 93's Feb 
$ : att sere esscee Northern Central 150 J’nel4/195 Sep 27/|1v0 Ang/i90 Ang 
: T9%y T9%—) #7 TVs 785 TY acitic Coast Co 51 Feb24|] 80% Nov il 39%; Sep| 72 Jan 
: “luv 105 |-lov 105 |*100 105 Yo 1st pref.. 95 a7 28 101 Sep2s!} 8U J’ly/100 Feb 
: s. sd “S2lg 4 | 333 3834 Do 2d pref.. 61\4Jau12} 84% Nov z|| 50% Aug) 76 Jan 
: 135% 136%) 185% 136%) 135% 157 {Pennsylvania..... ......../3% L112 Marl2/138 4 Oct 31/)110% Nov|1575 Jan 
: ; “27 2 %|Peoria & Kastera 17 Marl6| 28% Novll|| 15. J'ly| 39 Jan 
: SU | *75 Pore Marquette...........J  ...... 74'gJ’ne 9) 81% Jan23)| 74 J’ly| 9142 May 
: 73%, a 600/268 May31| 79%2Novl0|274 Deelé¢76 Sep 
8 eeceee| 95 = Apr2U| 77 Océ 14)! 55 Sep] 94 Jan 
3 pre 100} 90) Aprll}105 Sepl5)) ev Oet|115 Jan 
‘ 7 k p.. w vorr tr. etfs..|334,700| 38% Marld) 77% Oct 21)| 37g Nov) 6944 Jan 
: 3 1st pref. vot. tr. ctfs.. 950) 76 Mar 88% Oct 21) 72 Sep) si 7% Feb 
: | 8 ’ 2d pref. vot’g tr. etfs. 1,400] 55% Feb25| 82 Oct 21!! 4 Nov] 81 Jan 
: 34% SU) 35'y 36%! 35% 364) Rock Island Company..../417,460 19 te Marll) 36% Noviv|; 104 2 5353 Jan 
: 74 7U%!| Té% 79 | TB% T9% ‘3 eee | 53,300] 57% Jan 6] 79% Novl))) 55% se H “Jan 
ee ere ee | 53% o4 «-seee ------|/ Rutland, pret 300 30 Apr22} 65 Oct 27)) 30 Aug Jai 
‘ "16 16 | *15 16] 16 17 Nie Joseph a6" Wisiand| 1,300) Marl5| 17 <Augl5/| 7 Oct | 1 15) oJon 
s e51 51 53% 54 | 654% 54%4)4? Do ist pre ee 585 35 Mayl7| 64.9 Novy 2)/ 32 Oct| 58 Jan 
Hy 26% 26%! *25 27 _ 26% 26% Do 2d cone a 1,312 | 16 Jan 5 | 278 “4 Oct 11 113 Oct| 24% Jan 
BANKS AND TRUST CUMPANIES—BROKERS’ QUOTATIONS 
Banks | Banks Bid | Ask|| Banks | Bid| Ask|| Banks Bid | Ask|| Banks Bid | Ask|| Banks | Bid | Asx 
; ‘|ouy ee: 300 |......| 14th Street].| 300 ---se«||Jefferson§.../140 |....../|Mutualf..... 290 |325 || Phenix ...... 1130 
NEW YORK || Coal & iron. 190 200 || Fourth ...... }225 || Liberty ..... [500/525 || Nassaut ..../190 |200 || Plazat 500 
America] ...|/ || Colonial 4 ...| 45¢ secses || Gallatin ..... | 400 415 || Lincoln... ---| 1150 New Amster] 435 |...... Prod Exch* .| 170 
Amer Exch.. || Columbia" . 350 400 ||Gansevoort{ |140 |...... | Maiden Lane} 105 --/| New ee ‘o} 13300 tiversides 5U 
pS || Commerce. ..| t230 |t2314|| Gartield . 500 --|| Mauhattan{.)315 [325 225 | Seaboard ety 
Bowery‘) . -|| Consolidated 145 |150 ||German Am§ 165 Market@Fulj/ 255 (265 310 |, Second ...... 6u0 
Buteh’s & Dr ||C'rnExchge}| 390 400 |/|German Ex) 375 | Mechanics’ .|260 (265 | 19th Ward’./ 150 |. ..... Shoe & Leth | 1: a0 
Century {j.. || Discount? ...)150 |160 ||Germaniaf ../ 5¥0 | Mech & Tra{/ 130 Dine 2lu |/Statet ... 11000 2.0. 
Chase .... || Rast River... 157 4/1865 |Greenwich 305 | Mercantile ../ 25 j260 --see/|34th Street..]190 200 
Chatham . Fidelity ....) 180 [200 || Hamilton{ .-{170 | Merch Exch./165 /|175 245 ||12th Ward§.|1lzu...... 
ChelseaExcf|175 |...... Fifth Avej.. 3450 13750 | Hanover..... 545 [560 || Merchants’../175 |185 265 ||23d Ward"..)125 one 
Chemical . 4250 |... Hf PIPER. ..ccccee fee limp & Trad.| t559% 1590 | | Metron a B cgcch SOO FORD PEO Mcccesccsch See lcesce |} Union Exchf} lxz% 190 
Citizens’ Ctri} 155 |-.2... ee ccesnes TOO feccces jirving ...... 220 |230 || Mt Morris$..}/215 |225 || People’st.... 300 |} United.......) 90 | 96 
* Bidand somos pases: no sales were male on this day. ¢ Less taan lv) snares. # AX Tights. | State oenks. @ x dividend ant rights. o New stock. 
1 Sale at Stook Exchange or at quction this week. ‘s Trust Co. certilicates. A Assessment paid. nm Sold at private sale at this price, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of —— a a my 3 tal menor (1908) 
the  |On basis o are lo ear ) 
saturday Monday Tueslay |Wednesday | Thursday Frida NEW YORE — Week — ! ii Here - 
Nov. 5 Nov. ? Nov. 8 | Nov. 9 Nov. 10 | Nov. 11 EXCHANG Shares| Lowest Highest || Lowest | Highest 
e700 7 | °*%l 75 ; *71 #74 | *73 75 74% 78 |St. L. &S.Fr., lst pref....| 2,100/¢61 Mar 1) 78 Novl1] 68 Aug] 88 Feb 
2 63 82% 63% : 67 «69 674 68 Do 24 pre’ _ ianaebiiald 14,650) 394 Jan 6) 69 Novl0| 39 Dec| 78 Feb 
*170 179 |*170 179 H 180 1824/1880 1834) C.&E.I.com stock tr ctfs 500/150 Jan 9)182% Novl0/148%Sep/170 J’ly 
28 «= 2B) 22% 25 : 23% 25 | 24\9 25%/st. Lows Southwestern..|/ 15,800) 9%J’ne 1) 25% Nov!1/ 12 Aug] 30 Jan 
49% 50 49% 50% : 50% Bl% Slt. 52k Ng > So nataamenyge | 17,600] 25% J’ne 1| 52%Novll|| 24 Aug| 66 Jan 
y 61 61's 62's H Gits 65%) 64% 66 [Southern Pacific Co...... j442,945) 41 Mar14} 66 Novll'| 38% Sep| 68% Mar 
116481164) 116 116% : 116% 116%) 116% 116% Do pref. od instal. pa.| 5,350/113 Sep 12|116% Oct 4)...... ....[..-..- --- 
33% 344s) 34% 35 : Jo% 364! 35g 364/Sonthern v.tr. cfs. stmped 26 18% Feb24| 36% Oct 25) 164% Oct % Jan 
*93% Y41o 4% 943%, : 47% 954g 95 95% Do pref. do 77 eJan 6) 96 Sep 9) 69% Oct 38 Feb 
“95 100 | *954100 : “954100 | 97 97 M. & O. stock tr. ctfs. 90 Feb25| 97 Novi!) 85 J’ne| 96% Mar 
34 347%} 34% 35% ° 35% 36%) 36 374 !"}P\exas & Pacitic ae 20g J’ne 7| 37% Novll|| 204 Aug| 43% Feb 
*130 133 132 132 $ *130 133 1804, 131% hird Avenue (N. Y.). 115 Marl4j134 Oct 22/100 Oct 128% Jan 
"244 26 25% 25% sf BBM BB | ccwnce «20000 26% 264!Toledo Railways & Light 1749J’ne21|} 2744 Oct 21)} 174 Oct | 37% Jan 
*80 30%) *28) 29% $ 50% 30%) 30 31%)Tol. St. L. & W. v. tr. ctfs 21%3May27| 33 Sep i?) 15 Sep] 31% Jan 
"48% 49 48% 48% : 49 yl 49%, 50%, 49% 505, Do by i vot. * ctfs. 32 Feb24| 53° Sep 24 Sep|/ 48 Jan 
105 105 | 105° 7310615 : 106 106%) lU6 106%) 105% 107 879 Feb 23/c10734 Oct 31|| 79 Oct [122% Jan 
sealilhctieriai a cee i : ieee’ pan T 158 Augl1/¢165 Nov 4/155 J’'ne/?150\% Dec 
109 4 1104s) 110% 112 $ 1115 113% 111% 113% Tits 113 71 Marl4/113% Nov 9| 65% Aug/104% Jan 
5M 95% 95% : 95 954s) "944 96 | *95 95% 5|236% Feb25| 95% Aug30)) 5342 Aug] 9514 Feb 
e 18 16% 165 : *16 17%) *16 Te a 17% 9 Febl17| 1742Nov 4 9 Dec! 22% Jan 
#605 61%} 60%: 61 : 61 61 61 61% 62 42%9Aprl9| 62 Oct 2i!] 35. J'ly| 64Jan 
21% 21%] 21% 22% : 22 23%) 23 24 $3, sa 15 Maylt) 24% Novl i) 16% Oct oa% Feb 
42% 42%) 42% 437% : 43 447%) 44% 45%) 45 46%) YY Do pref..........---- 32% Feb24| 46% Nov1l)) 2742 Sep 5M Feb 
*18 189] 18% 194 H 187g 19%) 19% 19% 194 20 14'sJ’ 7s 20% Oct 39) 12 J’ he Feb 
"45 8646 46 46 : 47 47 46% 474) 46% 474) Do Istpref........... 37 J’ly 27| 52% Jan 22/) 40% Nov) 62 May 
“26% 27's) 27 273 : 27% 27%) *28 29 | 7 20 2 21%J’ n1e29 20% Jan 27| 20 Sep| 38's Feb 
225% 225%) 223 22% : 22% 23 22% 23%4 22% 24 | Wisconsin Cent. v. 16 J’ne 6] 24% Oot 25/| 144 Oct | 29% Keb 
45% 45%) 4415 45°, : 4529 45%) 45% 45%) 45% 47 Do pref. vot. 87 J’ne 6] 47% Jan27|| 33° Nov| 55% Feb ; 
: | Industrial & Wiscell ie ae i} 
#240 260 |*240 260 H 2245 245 a i *240 260 A Express........- 15/3220 Feb 2 250 Oct 29)/2204 Jan |235 Feb | 
71% 73's) 72's 7 3 : 72% 74s 14] 73% 75 |/\malgamated Copper... 75 Nov!1|} 335 Oct! 755 Mar i 
27g 27%) 2733 273; : 28% 28% bots 29% ooy 30's Ameriwan Car & Foundry 301g Nov11/| 174% Nov} 41% Jan ti 
84% 84%| 85 85% : 854 86%) 8644 86) B64 87M) Do pref.......---...-- 874 Novl1|} 604 Nov] 93 Jan tf 
3U% 30%) Sl% 32% : 32% 32%) T3V% Bl») 30% 351s American Cotton Oil.....) 11,250) 34% Aug S/] 254 Aug! 464 Feb } 
*95% 97 97 «97 : *96 100 | *92 98 | *32 100; Do pref..............- 100] 88% J’ne 6] 97 Nov 7| 82 J’ly| 98 Feb i 
"26 27 | 426 27 $ *25 8637 "25 =. 36 26 26 |American Dist.Telegraph 100}; 22 Augl7| 27% Oct 26| 24 Nov) 41'2Jan H 
210 210 /@210 212 ; 212 212 {*210 215 | 212 212 |American Express........ 892|180 Ine 2/e2Z15 Augl5||l71 Aug/235 Feb | 
7m 8 8 85, H 8%q lly) *9% 10% 941g OL Amerncan Grass Twine . 7, 610} 5 Aug 3] 1l4 Nov 9) 6 J’ly| 20%Jan | 
5% 5% 5 6 H 5% 6's 57% Gn 269 A. Amer Hide & Leather.... 2% Jan 5| 6%Nov 9} 24 Oct] 11'sJan ' 
e271 22%] *20 224% H 2243 22%) 22% 22%) *21 } De pret.. a ll'gJan 5) 234% Oct19}| 10 Oct] 37% Jan t 
3. 8 8% 84| : 8 8% 7% 84) 8 “34 American Ice. és 6¥gMar24| 94Jan 2/] 4 Oct] 11% Jan f 
354 36 36 37's ° 365% 37%) S64 374s) 36% 37 4} Ob BUR. cccss il 24% Marz4| 42 Oct17 y te Oct | 42\%Jan ; 
“13 14 | 13) «(15 : 1449 144) Q15 15 14% 16's| American Linseed nad 7 J’ne 2] 16% Novil] 5 J’ly| 19% Jan 
*34 38 *34 38 ° | *36 37g) *33 38 37 3384) ee eee 224J’ne 1} 38% Novil|| 23% Nov} 48'%Jan 
28% 285%) 28% 3U : 30% 3L {| 30 3l 30g 31 4|American Locomotive. 164gJan 6) 31% Novllj} 10% Oct] 31% Fev 
97% 97%) 98 V8 : 9B 98%) YI = 9I%) By a | = eee | 754yJan 6/1004 Oct 22|| 6742 Oct | 95% Feb 
“5 5% 5 5 : | 5g 5% 5 5) 4) American Maiting..- 2yJ’nelt| S4Oct20)/| 2'%Mar}) 5's Feb 
#22 22%) 221g 22%, : | 22% 23%) 22% 34 2249 2 me errr 16 J’ne 3] 24 Novl0j| 1442Sep| 24.Jan 
73% 74 73% 74% : | 75% 76%!) 75% | 74% ee sielt'g & Refin’g 45 Feb25| 77 Novll|| 36% Oct | 52% Feb 
111% 1114) 1114112 : 112) 1124] 1124 112% 112 ids Do ...- Cicebhatengie hae 88% Jan 6/115 Oct 24} 80% Oct] U9 Feb 
#145 160 160 160 $ | i. Be | scssescanaanl eneked 110 Jan 160 Nov 3/90 Augi126 Mar 
=95 7 *95 : | “944g 97 | 96% ; ° eee 85 Jan 6) 9842Sep 8] 80 Sep; 08% Jan 
10 10%) 10% 13 : / 12 12%; 1l% 12 12 12 2a, Amerioon Steel Foundr’s. 3 J’ne3t| 13° Nov 7\| 3'Dec} 20 Jun 
394 40% 443% 49 : | 5 45 *45 48 47'9 48 BO WO ccweccgcccosces 26 J’ly 7} 49 Nov 7/| 36 Dec] 694 Feb 
145 14642) 145% 146% : 1454147 | 145% 1464) 145% aeore American Sugar Retimng 111/190 122% Mar 7/147 Nov 9/1074. Oct |134% Jan 
#1372140 |*138 14U a | seasons geccea 13373 1387 8} 139% 140 | DO BB cccesceccocess 400/123) Jan 4/140 Nov1]| 116 Aug/123 Deo 
#141%142%/ 143 143 > j*l43 144 |2144%1444%/*143 145 |Amer. Teleph. & Teleg pty et Feb 16|145 4 Oct 24) reais Oct |169 Feb 
85 —- 85%) B85 4y 88 1p) se) | 88% 93%) V2 BS) 92% Y4 |Amer.Tobac.(new),pf. cits 104,351] 8533 Nov 3} ¥4 Novll Peat gts 
18% 18%) 1848 154) 2 } 18% 18%; 18 18%; 18 Ls %iAmerican Woolen........ 2, af 2) 0 Jan 4/ 21 Oct17|!" 72 Oct "145 Feb 
*83 84%) 84% 845) He 86 86 86 86 $35 % | intone 69 Jan25| 86 Nov 9) 65 Oct| 80 Jan 
10441044) 104) 106 ro) 105 105 |*lus 106%} 109 *TTe | saseeaietl Jopper.........| 5, 400 61 Feb20/L114%Novl1l1]] 58 Oct |126% Feb 
@220 224 |*220 224 V4 *220 224 |*220 22 }*218 222 | Reotiv= Union Gas.... 85 Marl6/224 4 Oct 19//170 Sep/226 Jan 
3 , 34 | 8a 9% Glg Hyg) *8% 94] Drunsw. Dock & C.Imp’! 2,090] 5 J’ly i} 9% Nov 9]] 5 Oct] 15%Jan 
y ; *50 561 *50% 51 50g Pe Butterick Co.............. 300 4% % Febly| 61d Nov11} 40 Aug| 55 Jan 
> | 42% 44 21g 44 44 7% ( wolorado Fuel & Lron...}145,650) 25% Marl2| 47% Nov11/] 24 Nov/ 82%2Jan 
4 8% 82 | *82_ ...00. 84 85 he. POS 700) 63 Apr 5) 85° Novll|/ 65 Decj122 Jan 
: 14% 14%) 14% 15 14% 16's\Col. & Hock. Coal & Iron.| 6,000} 8 J'ne2>| 16% Jan2u!| 9% Nov) 22's Feb 
8 216 217%/ 217 218 216 217%!Consolidated Gas (N. Y.). 20, VE hud 185 Feb 5|220 Oct19//164 Aug/222 Jan 
; 12445 125%| 126 126%) 127 1284/Continental Tobacco, pees ‘725)101L1g Jan 4/2349 Nov] 1| 94% Aug/119 Jan 
8 200 20%) 19% 20%; 195% 20 [Corn Preincts wenn * 3, May &) Jan25)) 15‘9Nov| 35 Mar 
: 738 78s) 78% 79%) 78% 78% Do pref...... 65 Mar 79% Novlv} 60 Nov] 85'sJan 
: 36% 374) 35% 36%) 35% 36'4|Distillers Sean rit’s Corp. 1VgJ'ne ) 374g Nov 3/| 20 J’ly| 34% Jan 
$ Seecce cocces 43% 45 45 45 | Federal Mining & Smelt'g 945) 4312 Novlv| 45 Novl0O)]. 22... cece]. ee eee cee 
i eee v0 «690 82 82 Do pref.... 800] 82 Novll] YY Novl0j|...... ....]...... .... 
: 176 1774s) 176% 17749) 1774178 |General Klect> 4,07Ujc151  J’ne20/179%4 Jan 23 |136 Sep |204_ Feb 
8 19% 204] 194 204) 19% 20 nternational Paper. 24,440) lt May2t| 2V2Nov 9) 9 J'ly| 19%Jan 
: 78% 79 | @78% 78%) 79 79 De pret,._..... -.| 2,100] 644g Feb 9) 79 Oct 15) 57'2 Nov) 74% Feb 
H *58% 6U 60 60 *544 GL [International Power..... 200) 26 Mar }} 70% Oct 17)| 28 Nov| 73. Jan 
° | *38 39 3849 BS) 389 414\Lnternat’! Steam Pump. |} 4,100) 28 Sep 2) 41% Novll/] 28 Dec} 46% May 
: H | *79 80%) *79 82 | BU he Si ea te 500) 7ht2 Keb Y) 8244 Cet 19|| 70 Oct} 8942 Jan 
*49 40% “491, 4u% ° |; 49 49 50 5u | 50 51 Tational Biscuit. _.| 2,200) 36° Jan 4] 51 Novlli] 32 Oct] 475% Feb 
QLiLQ TLL 4]*11149...... ‘ LUS%eLUIS WALLS ......J*]11%...... BTID Biiikccccccs oan 110/100 %4 Jom 16/112 6 Nov “|| 94 Oct [106% May 
24% 25 24% 25 ° 24'y 254) Yilg 2449) 44% 25 [National Lead.. -.| 6,300] 144 Feb2 “ 26% Oct 3) 104 Nov] 20% Feb 
93 98 Ys 98 : } 796 984! 97 97 | 96 YD Do pret........ ; 300} 80'gJan 20] 92 Oct: 20) 75 Oct} 95 Feb 
135 1354) 135% 135%) : 35 «139 140 142 143 143%!New York Air Brake. | 6,815,120 Feb25/143% Nov11//105 Oct|177 Jan 
Y614g Yb 26 Th : 96 97 | VOlg YGlg Wily HH 1s! North Asarionn Co., Hew 1, 1430) 80) Marlz| 972 Oct 18|| 68 Sep/1244Jan 
39% 40 J7, 41 ‘ 41 43 42 464%; 51 | Pacitic Mail .| 61,575) 24 Feb27/ 55 Novil 17 Aug] 42% Jan 
107% fh 108% 100 | : luy 11lik; lUuv%111&!) 109% : 10%} eop. Gas- L&C. (c ine. 63,590 92% Marlzjlll'e Nev 9/ 875 Nov] 69% Feb 
32 a3 324g Stet] : 34s $4%,| d's 35'44!Pressed Steel Car......... -“« 24% Maylti| 44% Oct 17 F 2245 Nov 4 Jan 
7v SU44 : ; ‘ 33! 5 Do pret a 67 Mayli 84% Oct 14 32 'y Nov 
+220 : ) | 225 |Pullman Company. od lug Marl4/231 Oct 14 ve J'ly 
27% 28% ‘ 3 30 SU's kR Pailway Steel Spring 16 Mayls} 31 Novi) 16 Sep | i 
8% 86% : S64, 86%/EVDo pref............... | 71% Marit} 87a Oct 19!) 67 | Nov 
144 15's : 16's 16%) Republic Iron & steel ...| 6 Maylt} 174 Nov 9|| 5% Nov 
58% 60% : 62% + A | Do pret | 37 Mayl3} 64 Nov y|| 36% Nov sum Feb 
224 23 | H | us SS ae Mig 14%, Aprl6| 24% Nov1ll 2 J'ly| 30. Feb 
*834 6 | : Se 3s 74% Jan 15 85% Oct 12 | 60 J’ly| 841 Feb 
64% 574) : | 87'9 58) 57% Bly) 6Ly 6545) m.. shettieid Su & iron| 29,250 BligJan 7} 6553 Novl1|| 22% Oct| 72 Feb 
98% Y9x,} : | yy Ss “Seep | 200) 77 Jan & oo Novlij|| 67 Nov} 972 Feb 
2% 2s . | 242/Stand: = Rope & Twine. 8vu0 3, Mar 4| 22sep 1 3% Sep 6 Feb 
63% 6Y%| : Tenn. Coal, Lron & RR.. “|182,735 31% Maylt| 75 Novll|| 25% Nov} 68% Mar 
37 38 : Texas Pacific Land 'Trusi| 8,950) 25 Mayit| 39'2Noviv| 22 Aug! 40% Jan 
8% 97a) . | 9% 1U mon Bag & Paper..... 000) 3% Augl¥} 10 Nov Yi 44J’ly| 15 Jan 
69 qv | : | D pewnen kaeeed J x eee 960) 45 Feb24] Ti42sep 29) 57% Dec| 790% Jan 
14% 14 7g| H U.S. Cast 1. Pipe & Foun.) 10,562) 6% Mayl6} 16% Novli!| 6 Sep] 15 Feb 
65% 68 | : | heres 16,640) 40 Mar24} 74% Nov1ll) 33 Nov] 55 Feb 
«113 «119 | § 5 | 7 United States Express. 3x8)100 Feb24 ales Aug26|| 95 Aug!150'%4 Feb 
13% 13°.) j 13% | ‘ 34] ‘ 34| United States Leather....| 31,970) 6% May27| 144s Oct 1¥ 6 Sep | 15% Feb 
92% 925, - } 92% 92%) Y29 7a) 92 2%, | SS eee | 47627 75% Jan 4) 92% Nov | 7l420ct| V6% May 
63 65'y . { 5% G84) 68% TZ | 72 Ts ne lu S Realty & Improve'’nt| 2% BUG GB 2TH TC Mev Ua vciccn. pccclesasen cose 
28 23% $ 238% 29%! 1944 29%) 295, 404/Umited States Rubber.... 8,500F 104% Feb 6) 30‘ Oct 14 7 J'ly| 10's Feb 
83% 84 8 #445 8475! d4% 84%) 84% 85 i ee 2. pat 41 Jan 4) 85% Oct 14) 30%J’ ° 58 Feb 
2445 264 ‘ 26g 27) 26 27%) 26% 27 |United States Steel. -|767,92 8% Mayl:i| 27%Nov 9] 10 Nov 30% Feb 
82% 84%) $ 84% 85% 844 854) 84% 854 BDO BE kn cocscaccvcss 44 ris 51% Mayls| 85'2Nov ¥ ‘ 80% Jan 
3744 33+ - 37% 384) 3849 39%) 39% 44 |Virginia-Carolina Chem. .| 30, 116) 22% J’ne2z9) 44 Novll|} 172Sep) 66% Feb 
11041104 : 111 L111 [| 111 Ll %) 112 114, SO eee | 4,300) 975% Aprltjll4%Novll|| 80) Augil25% Feb 
“2 245 : “237 245 [42387 245 [#237 245 Wels: WOtGS BOO,....| 20<00 @200 J’nelb}250 Aug2s\|g191 J’ly |240'2 Feb 
90%, Y1 | 4 91% Y1L%) Gly PI!) 91% wn est’n Union Tele’ gpl 3,100) 85 Mayld) 93 Oct ii|) 804 Sep] 93 Jan 
170%170% ; 171 +7 zea 3 173 t76%e 173 74 *| West’ gh'seEl&Migassen| 56,900)153 May 217442 Nov Y/13U0 Oct /2z1l Jan 
Q 185 195 : 192 thcois 190 192 Te’! 800/180 _ Augli 195 Oct 24 1160 _ Sep 224 Jan 
BANKS AND TRUST COMPANIES—BROK ERS’ QUOTATIONS 
Banks | Bid Ask|| Banks | Bid | Ask || Trust Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask 
Wash. H’hts?/200 |...... || BROOKLYN I i || Farm Lo & Tr 1300 2 ace N YSec&Tr/665 |...... 
West Sidef../475 |. || Manufactrs’ .! 34549) ...... N. ¥. CITY || Fifth Ave Tr] 5 North Amer. 248 252 BROOKLYN 
Yorkville{ ..)4V0 }...... || Mechanics‘) . |300 i Bankers’ Tr. || Guaranty’ ys Real Est Tr’t} 325 |...... | 
|| Merchants’ .. lasones | Bowl’gGreen| 2 'y || Guardian Tr StandardTr’t 3: 0 eeees Brooklyn Tr/3 
Nassau ...... 410 || BroadwayTr. || Knick ’rb’k’r|¢ TitleGu dé Tr) 540 [555 || Flatbush . 
BROOKLYN Nat City..... 310 ||C’LR’tyB&Tr || Lincoln Tr... § Tr Co of Am.| f4974}...... Franklin ....|% 
North Sidefj. wanens --1C Sentral Tr’st Manhattan .. Union Trust} 1350 |1400 || Hamilton....)315 
People’s). ... " City Trust... Mercantile .. USMtg&Tr/440 [465 || KingsCo....)410 
Borough ....J125 [150 17th Wards .|i5 Jolonial ..... 320 |330 || Merchants’. Unit States .|1460 |...... L Is L& Tr. 
Broadway 300 -|| Sprague ..... 200 R | Common w’th 50 | 55 || Met tropolitan Van N’dentTr} 200 |207 ‘i -| t250 
Brooklyn{ . Jive iso" amd é | Eastern Tr../ ...... o- MortonTrust Washington |390 |...... 6 
Con’yl& BBS 140 napade lu oenene Empire ...... 220 .----|| Mut. Alhance} 205 Windsor..... 185 {195 Wi Lamely g. 235 [240 
ee 480 [400 | Wallabout’ ‘ Equitable Tr] 650 665 "|| N Y Lifeawrr]| 1000 1080 


























e Ex dividend and rights, 


t Kx rights. 
‘| Banks marked wita a paragraph (9) are State banks 


rices; no sales on thisday. ¢ Less than 1UU shures. 
3s Trust Co. certiticates. 


* Bid and asked 
xchange or at auction this week. o Ex stuck dividend. 


k 1 Sale at Stock 
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BONDS zs Price Week’s |S~|| Range BONDS zs Week’s [Sxl] Range 

N. ¥. STOCK EXCHANGE =f Friday Range or |33 Since N. Y. STOCK EXCHANGE | 3> Range or |3S3 Since 
WEEK ENDING Nov 11 SS Nov il Last Sale -\<2|| January i WEEK ENDING Nov 11 SA Last Sale |S2 | January 2 
Bid Ask|\Low High| No||\Low High||Central of Ga—( Continued) Low — High No| [Low Hitvn 
U. 8. Government Chats Div pur mon g 48.1951/ J-D -| #3 Oct ’u4!. 923g Ys'y 

U 8 2s consol registered.d1930/Q-J| 1044105 [105% Aug’04)...1/104%2107%41| Mac & Nor Div lst g 58.1946) J-J .[104 Feb’v4 1104 104 
U 8 28 consol evapen.. --€1930/Q-J| 10449105 [104% L044) lillud'y 106% Mid Ga & Atl Div 5s....1947| J-J [LOZ J’ me’OO). coed)... ce 2o--s0 
U 8 3s registered . ..KIVIS|Q-F| W42105 [104% Aug’04]..../11045 106% Mobile Div Ist g 5s..... 1946) J-J LU74%4 Aug’4). ..-//107 44 1074 
U 8 3s coupon........ KIV1Is\Q-F) 104 5 [105% Oct 'O4)....1105 108 Sent ot N J gen’l gold 58.1987|J-J 135 Nov'4|. .- nae 1so 
U 5 3s reg small bonds..k)915)Q-F -[107_ J’ne’U2)..--]}. 2... ..-.-- Registered .........-- h1987 1g-J 1325 Nov’v4 12719138 
U 8 3s cou small bonds.. k191s|Q-F i04 105% Sep ’04)... 104% 1074s]] Am Dock & Imp gu 538..1921)J-J 114 Oct ’U4d jjtli%e lid 
U 8 4s registered ........ h1907/Q-J] 106% ‘ 106% |106% J’ly’04)..../1064 1084]] Le & Hud R gen gug5a1920j/5-J) 108... . 02}... 000 2-2 eee [eee ||. eee eee 
U 8 4s coupov..... --41907/Q-J] 106% 106% )106%4 106%] 110644 108 Leh & Wilks B Coal 5s..1912|M-N 104%; Oct "U4 jlu2 10454 
U S 4s registered. i 251Q-F] 13049131 [131% Sep ’04}.... ast ise” Con ext guar 4'98....g1910)Q-M 10243 102%] 30/!100 luz 4 
U 8 4s coupon ........ SIQ-F) LSO%413L [13145 Aug’O4d)....j/1 N Y & Long Br gen g 48 1941/M-S} 101% ......]...... 2.2.2... ee ae. . 
Philippine islands aidie 34 QF] 109) ....../111 Oct ’U4).... tion lily Cent Pacitic See So Pacitic Co 

Chas & Sav See Atl Coast Line 
Foreign Government Ches & Ohio g 6s ser A.. 41903) A-O --/108 J’ly’O4]..--//102 109% 
Frankfort-on-Main 3% ser 1..}M-S} t93% ..... 195% Feb’02)... | a ile RRS seria al911A-O 111 %J’ly U4]----//109% 111 
t These are price|s on} (he ba sis o/| four marks jlo o| ne dotiar. lst consol g 5s. ‘ “1939 M-N 119% 119%! 41/1143. 120% 

Japanese Govt 6s ctfs full paidj/Oct 02% Sale | 904 92%, /1567|| 89 95% Registered......- -1939|M-N 117% Oct 'U4)----/) 113 118 
Repub ef Cuba 5s ctfs full paid|Sep| 103 Sale /102% 103 j11 i 931, 103 Genera! gold 49s -1992|M-S 105% 108 n)659//100 4 108g 
US of Mexico s{ ¢ 5s of Ls¥v/y-J|# 9749...... #9742 J’ ly "O4).---!] F974 LOUD Registered....... -1992/M-S 103) Apr’U1}.---]). wl. 2... ee 

, : ti|hese are priices on the basis) o/ $5 to &. Craig Valley lst g 53. 7221940] J -J 112 May’O9j.---jj...... ....- ra 
State Securities | R&A Div istcon g 48..1989) J-J 102% lv24%} 1) ggg lus 
Alabama class A 4 to 0....1906 10244 Sep ’04)....//102 102% 2d consol g 48...... 71989] J-J 981g Sep ’U4}----/] 944 Ysa 

Class B 5s.. -{L09 44 Oct *0U}...-).. oe Warm Spr Val Lat --1941)M-S 106% Oct ’02}----]). 0. 

Class C 48... [10242 Mar’v2}. Greenbrier Ry Istgu g 4s ’40|M-N 95 4g Sep ’04].---| 954, 

Currency funding 4s... -l11l) Mar’v2)... ° Chie & Alt RR ref g 38...1949)A-O] 84 Sale | 83 B4 4 SS Sl S54 
Dist of Columbia 3°65s....1024 -}119% Oct ’U4]....//119%; 119% Railway 1st lien 313...1950)J-J ; 801g 80% 0 74g 8iy 
Louisiana new consol 4s..1914 1U2‘4 J’ly '4]....| en 105 Registered........--.-- 1y5u0] J-J 83% Apr’U2]----l]. 02... 

OS ea -] 10949 Fev'99}..../}... Chie B & Q—Ch & [a D5s 1905 F-A 104% Apr’UU}----}]. oo. eee 
North Carolina consol 4s. eth 102% Sep U4). .../ LoL 1a Denver Div 4s.......-..-. 1922) F-A 2/LUL 101 o-i| 99 lve 

Cicseenineemsonassenaesees -[1L36QJ’lyU1}...-1. 0. . Illinois Div 39s. Yd-J 95% 95%! Bd) 91 H5'g 
So Carolina 498 20-40... 120) Mar’v00!.... Registered. .. wd -J $0'4 Apr’U4].- 9O0'g Y1% 
Tenn new settlement Js. "1915 ¥6 Oct ’U4].... 4“ 9 r= ane 2d “1105% Aug’U4|----[1105 105% 

Small ..........22--0-2-eecesee- J- YO Aug’U4}....|) 95 95 Iowa Div sink fund 58..1919/A-O 109% Apr’U4]----//1003 108% 
Virginia fund debt 2-38...1991 96\4 Sep 04] .../) Vl 96% Sinking fund 4s........ 1919/A-O 102. Nov’vU4]----! Ludlg 102% 

68 deferred Brown bros ctis. 7% 3 20) 64 By Nebraska Extension 48.1927|M-N 10644 Oct 'U4]----//103 ‘s lu? 

Bowatered.....ccccasces 1927|M-N 105 Dec’Us --}.. 
Kailroad Southwestern Div 4s....1921|/M-S 100% Feb’v4]- 100°" 100% 
labama Cent See So Ry Joint bouds See Great North 7 
fAlaba Mid! See At Coast Line Deventure 5s... 1913/M-N] 6 ...... 108 Oct 04)----//105 lla 
Albany & Susq See Dei& Hud Han & StJos co i ¢ M-S liz BERK 11 12 Oct "04 He Tg 
Allegheny Valley See Poun ik Chie & E Ll 1sts f cur 6s. 1907/J-D 1 
Alleg & West See Bull kh & P lst consol g 68..........- 1934/A-O 
Ann Arbor lst g 4s...... A1LYVVS| Q-J 97 Sale | 97 7 91% 97 General consol 1st 5s : 37|M-N 
Atch T & 8 Fe gen g 4s. VS|A-O} LOZ Sale [102% 1luZz% 987% 104 Registered 1937) M-N 
Registered SjA-O] 101... OU Oct ’U4 v9 103% Chie & Ind C Ry lst: 53.1986] J-J 
Adjustment g 4s Nov}; ¥3 Sale | ¥2 3% 87% 98 Chicago & Erie See Erie 
Registered .. S|NOV, ....-6. --...| 82%gJan’04 S2%_ 824}/Cme In & Louisv ref ts...1947|J-J 
Stamped.............. S|M-N} ¥3 Bale | ¥ “a 95% fefunding gold 5s....... 1947/J-J 
Debentures 4s Series D.1906)/F-A} 904s ...... 99 Aug’v4!. 100 Lousy N A & Ch 1st 6s. 1910). J-J 
Series E i} F-A} 997% 100%) 99% Uct U4 99% 1] Chic Mil & St Paul con 7s bey rf d-J 
Series F.. F-Al Y0% 9941] Terminal gold 5s........ yl ald -J 
Series H. F-A 97%4]] General g 4s series A..¢ ii uso] J -J 110s Oct "04 
Series K 913) F al v7 Registered. ........... elt +35 ae wnaes- sseeed 109% J’ne’u4]- 
East Okla Div Ist g 4s..1928/M 5 9941] General g 32s series B.el 989) J-J} 95 ......] 97 Oct v4 
Chic & St Louis Las G0..19158%-S papain. Chic & L Su Div g5s.. vil J- J] 116% .. LIGWApr’v: 
Atl Knox & Nor Istg -lv4t}J-D i127 112 Chic & Mo Rav Div 58...1926|J-J] 119%. J16) Apr’va 
Atlantic Coast lst ¢ 4s. ALLS 2|M- S 91 100%]/ Chic & Pac Div 6s....... 19lUjJ-J) liz. 12% Sep ’v4 
Charles & Sav lst g 7s..193) J-J -|| Chie & P W Ist g s....-1! y2i{d-d] 117%. 16% Oct "04 
Sav B & W ist gold ts.. 10934 A-O Dak & Gt So g 5s........11 JJ} 112%. 12% 112 
let gold 5s. 934) A-O il 2%]| Far & Sou assu g 6s. J-J] (32%. 37} J’ ly’ 
Ala Mid lst gu “gold bs 192 28] M-N lug ae Hast & D Div 1st7s J-J} 117, 167% Oct "U4 /]116% Lis'y 
Bruns & W lst gu g 48 193s) J-J 93 93 BR Ehiancnsanweies J-J} loz. 06 Aug’U4]----//106 106 
Su Sp Oca &G gug 48 lY1s/J-J 97% 98 I & D Exten lst 7s J-S)*177%2. 69 Mar’04]----l]169 169 
Atlantic & Danv See South Ry LaCrosse & D 1st 58....1910)J-J] l15%. 13 Aug’04]----/]1124% 113 
Atlantic & Yadk See South Ry Mineral Point Div 5s... -J] 74 J L074 Oct U4] ----/] 106 LOT4 
Austin & NW sSeeSou Pacitic . So Minn Div Ist 6s...... "1910] J-d} 112 111% Oct '04)----/]110%g 112% 
pare Ohio prior 1g 398.1925 J- 58) 92% 96% Southwest Div 1st 6s....1909/J-J] 1 lll S$ --/|LO9% 11. 
megiatered A1925/Q- 1) 92% 96 Wis & Minn Div pie..-.1% 21 iJ Jj 1 --]1155% Se j 
Gold 4s. Sy] A- J 13610044 LOS% Mil & No lst M L 6s....1910)/4-D} 1 {112 Se j ‘ 
Registered . ds] Q- ----//100 103 lst consol 6s..........- "191: 3] J-b) 1 118k 

Cony deb 4s M- 101%4 Oct '04)...-/] 97 10144 || Chie & Northw cons 7s....1% )-F) hs 13042 Vet ’U4}- 

PJun & M Div 1st g 3'9s81925|M 92% Oct "04 874 Y2%)) extension 48......1886- F-A} ..... 104% J’ne'U4) - 

PLE&SWY rey el isiv4l M- ++ ae rn =|] 924% 100% Registered.......1886- Y-A} 102 . }102% May’04 

Southw Div lstg¢g r bid - 924) 97) S7%q{ Y2% General gold 3's M-N} YB luv” Oct ’U4 

Registered ........... 6 ye D0 ‘yy gs 2 Deen: Registered ..... jQ-b 103 Nov'Ys}- 

Monon Riv Ist gu g 58..1¥910/ F- .| 105 ‘9 Mar’u4d 105% 105% Sinking fund 6: A-O 5 4/1152 Novw’v4)- 

Cen Ohio R Ist ¢ g4428..1930)M- .|108 Sep ’04). 108 109% Registered.......18 |A-O -[111% Dee’03}- 

Pitts Clev & Tol lst g 6a 1922|A .|L12"e Mar’04 1194122 Sinking tund $82721879. it 29|A-O --| 100% Oct ’U4).--.- 

Pitts & West lst g 4s...1917/J- 100 Oct ’04).. v8 100 La aly aS 1yzy|A-O --|LO7 Mar’04}..-.! 

J PM& Co certtfs.......... oo 100 Sep’04/..../|100 100 Debenture ds. -1909|M-N 103% 103% 
Bat Creek & 8S See Mich Cent Registered... .1909/ M-N 104 Mar’v4!..- 4 
Beech Creek See N YC & H Debenture 5s. 1921/A-O .-|L10% Oct "04 |LO7 4g LLU a 
Bellev & Car See iilinois Cent Registered...... ..1921/A-O .|108°5 Jan 04 ----fl ost lUs% 
Bklyn & Montauk See Long | Sinking fund deb 5s.....1033|M-N -[lls J’ly ’04)- =i) 18 
Bruns d& West See Ati Coast L Registered....... 33|M-N 114% J’ne'U4)----|] li14% 116 
Buttalo N Y & Erie See krie : Des Mo & Minn ist AE DOD snaendiccons’ adminll . 
Buitalo R & P gen g 58...1937|M-S}| 114 ....../114% Now’04 118% 117% || Milw & Madison 1st 6s..1905|M-S ( Nov’02}- 

All & West lst g 4s gn.ioes Er eee aS pees. North Ilhnois 1st 5s8....1910|M-5 105 ‘9 May'04!- 

Cl & Mah Ist gu g5s....1943}/J-J| llu ' yr". -  seepepeems: Ott C F & St Paul 1st 5s 1909 M-S 10553 Novw’03 

Roch & Pitts lat g 6s. F-A/ 1 121% Mar’04)....//121 9 1214 Winona & St Pet 2d 78..1907|M-N -|109% J’ne'04|---.| L1i 

Consol lst g 6s........ iJ -O 123% Aug’U4/....//121% 124 Mil LS& West Lat g 68 1921/M-N 127% 127% |: 26% 129 
Buffalo & Southwest See Erie Ext & Imp sfund g ds 1s |F-a 117% 119 
Buff & Susq ist ref ¢ 48.d1951/J-3 99% Oct ’04]....!) 974g 100% Ashland Div lst g ts.. |M-S 
Bur Cedar K & No lst 5a.190t) J- 1U8% 103%) 510144 103% Mich Div lst g 6s...... |d-J 

Con ist & col trust g 5s..1934)A- 22 Sep ’04). --f 154122 Gene ae deb 5s... La 

Regutere * See eee 1934] A-O 120's Mar’U3}..../|...... ..<00s RORIIES accsccconcocece 1911)/M-N 

BIB & N W Istguds.1921/A 1124 Sep ’vu4 radia a Chic tock. isi & Pac 68...1 917/5-4 

M & St L let gu g 78....1927|b-D) 2.2.00 2. cleceene woeee ese ’ Registered........ 1917|J5-d ¢ 

‘anada South lst ds. 190s} J 104'8 10445) “Hive 144 106 General gold 4s. 1085] J-Jd 2101 1s 33 

Pet bseksesnadesases 1913|M. 106% 106%) 4//1045,109 Registered. -.198x/ J-J O07 Jan’U3}..-.|]...... 

Registered............. 1913/M 107 J’ly’04]....||105  107%|] Coll trust Series C 4s .. 1905|M-N 101% Sep U4|-..-||10144 101% 
Carb & Shawn See Lil Cent 4 1910|M-N 97 J'ly"04)...-]] 97 97 
garolina Cent See Seab Air L 1915|M-N 96 May’04j..../] 96 = 06 
Carthage & Ad See N YC&H 191¢)|M-N 93 May’V4/..-./| 93 9 93 
CedRlab&N SeeBCR& N P 48 N 90 Mayiud 96 «90 
Cen Branch U Plstg@4s...194s|/J-D} @5 ....../ 95 Sep’Od!....// 90 96 Chie R I & Pac RR 4s. -N 761g 66% 79 
Cen Branch Ky See Mo Pac Registered. ..... MN Tbh, Sep Ud ses ae 76% 
Cen RR & Bot Gacol g 5s 1937/M-N/; 110 113 113%s Oes "04}....// 106% 112 Coli trust gold 53. M-S 89g 9119557 Vlg 
Cent of Ga RK lst g ds. “P1945 fp ees tS Ost Ud). i164 120% Choe Ok & G xen g bs. 70191 9| J - “J 105 Oct '04)....| |104% 105 

Consol gold 5s8........... ly : 112 Sale /lli‘s 112 } 8u)/L03% 114 Consol gold 5s......... 1952 M-N it 3% Jan’ 04. --- |LU3%m 103% 

Registered. . “21D45|M-M] ...cce eoncee 107 J’ne’04)....|)105 12 107 Des M & Ft D 1st 4s... J 954 Oct "03]..22/].--200 

lst pref income g 5s. pli 945/Uct 92% Sale | 924% 93 j138) 65% 3 pL ea -J 95 Sep ’04)....|| 95 "95" 

2d pret income g 5s. “pL 945}0et 71 Sale | Ju 747%) 261)| 28 747%, Extension 48... J 99 -| 98 Jan’v4)....|/] 03% 938 

3d pref income g é ..plv45i0ct 6444 G54! 63% 65/189) 18 651g Keok & Des M 1st 0} 108 106% J’ly’U4 ak 104% 106% 

MISCELLANEOUS BONDS—Continued on Next Page. 
Street K | | ] Street Kailway | Zs \| 
Brookiyn Rap ‘T'r g 5s..... 1945|A-O} ...... om ae Nov’04!. | 99% 108 Met St Ry—/ Con) Ret g 482002 A-O} 915, Sale | | Rie 4) 15, A 4 
lst refund vonyv is....2002|J-J 85 Sale | 84% 85 32 ¥il 72% Sly Lex Av & P F lst gu g5s 1993/M-S} 116% ...... 13% Sep Ml. 14 “ 

Bk City lstcon 58.1916, 1941) J-J weenee/LUY'Q LOD)  3)/1075110 Third Ave RR con gu 48 2000) J-J 97 #86998 ee v7 M3% 

Bk Q Co& & con cu ¢ 58. 1941/M-N 105 1054] 16/100 106 Third Ave Ry lst g¢5s..1937\J-J| 118 ....../ 117% Oct “od 116 

Bklyu Un El ist g 4-58.1050| F-A 1u9 29/100 111 |[]/Met WS El(Chic) lstg4s.1938) F-A}*...... 96 | 94 J’ne’04)....|| 94 

Kings Co El lst ¢ 4s.... F-A 92 93 | 23 30) $2 93 Mil El Ry & L 3U-yT g 53. 1926| F-A o escceef LUG Oct ’9Y....|/ 

Nassau Elec gu g 4s.. iJ-J : 83'9 122)) 7914 8¥7%]]/Minn st Ry lstcon gi 1919) J-J} 1064: e-e/L10 J’ne’02}....!/ ° 
City & 8 Ry Bait lst g 5s, iJ-bD are oe <tJo Ry Lt H&P Ist g 5s. ly 7|M-N YT i PRS s jes Tee 
Conn Ry & L lst & refg 45 J-J St Paul City Cab con g 58.1937) J-J} 110%; 1110 J’ly’u4}....//L10 110 
Den Con ‘Ir Co Ist g 5s...1955:) A-0 Underground Elec anes OF Lon-} 

Den ‘ram Co con g 6s.. J-J don Profit sharing 5s...1908/J-D] 995 Sale 2 99%)! 120) 993% 95 

Met Ry Co lst gu g bs. }J-d ‘ Umon kl (Chic) lst ¢ 5s..1945)A-O)} .... ly Deo’9Y}..../]...... 

Det Cit St Ry lst con ¥ 58. J-J }1 United RRs San Frsf 4s.1927|A-0| 86 Sale 3 86 j 
Gr Rapids Ry Ist ¢5s J-1 United Rys St L ist g 4s.1034|J-J} 86% Sale | 86 87% 
Louis Ry Co lst con g 5s. -1YS0] 5 -J = = ee W Chic St 40-yr Cons ¢ 58.1030)/M-N] 2.2... . cocee] YY Dec’97 
Met St Ky gen col tr g 58. 19V7/F-A ls j118\4 Nov’04). yy . . . 
Bway & 7th Av Iste gis 1943] J-D 20 }1164 Sep v4]. Gas and Electric Light 
Col & 9th Av Ist gu ¢ 58.199: M-S 1184 119 118 118% a Wy Atlanta G L Co lst g 5s...1947|J-D] 22... 2.0. 2.]-cccce cocceces *- sacee e---e 
D 


*No price Fr riday; latest price this week. a DueJan dDueaApr ¢Duesiay gDuev'ne ADueJ'ly «Due Aug eDue Oct p Due Nov sOption sale 
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BONDS S| Price Week's 3. Range BONDS us Week's By Range 
N. Y. STOCK EXCHANGE /|&5 Friday Range or |S 3) Since N. Y. STOCK EXCHANGE % $| Friday Range or $3 Bince 
WEEK ENDING Nov 11 P+ - Novii Last Sale |22) || January 1 WEEK ENDING Nov 11 Sa} Novi Last Sale 3 January 1 
Chic& StL See Atch T & Sa Fe Bia Ask\Low  High|No||Low High|| trie & Pitta See Penn Low High|No||\Low High 
Chic St L&NO See ili Cent Evans & TH 1st cons 6e. 61921 J-J 123122 3 : 
Chic St L& Pitts See PennCo aS — wo peyh lecscce 2)A-0 ---{106 Oct ’04 
Chic St P M & O con 68...1930/ J-D) 155% ...... 135% 1354) 2)/130%135% ite Yernon ist old 6s8.. 1993 3/A-0 .-|112 J’ne’02 
Cons 6s reduced to 348.1930) J-D} 94 ......| 93 Deo’03}..../|............ Sull Co Branch Ist g 58.1930/ A-O --|104 Oct "04).... 10 
Ch St P & Minn 1st ¢6s 1918/M-N Feb’04)....||130%131 Ev & Ind lstcon gu g §s..1926) J-J 1L07% 107%} 5/107 107's 
Nor Wisconsin lst 68...1920/J-J| 1: 129%, Mar’04]....|/129% 129% argo & So See Ch & StL 
St P & & City 1st g 68...1919/A-O} 122%...... 122% Nov’04!..../120 123% nt de PereM See Pere Mar 
Chicago ‘Ter Trans g 48. 51947|J-4}. 82. 83 | 83 83 | 21)| 72% 835)/ FlaC& Penin See Sea Air Line) 
Chic & West Ind gen ¢ $s q1¥32/Q-Mj*1139...... 11149 Apr’04/....//110 111%]/ Fort St U D Co 1st g 448.1941} J-J} .----. .-.--- 05 Mar’98)..../]..-.00 seeos 
Chic & W Mich See Pere Marq Ft W & Den C lst g6s....1921/J-D) 110% Sale 1T0% 110%} 21 ia 11% 
ChocO & Gulf SeeC RT&P Ft W & Rio Gr lst @4s...1928)J-d} 8549 87 | 854 S64) 20) 
Cin H & D consol s {7s 5jA-O 10414 Deo’03}.. ( ‘alHar& SA SeeSo PacCo 
2d gold 4%98.......... 37) 5-J +113. Oct ’00 Val H & H of 1882 1st 58.1913/A-0} 102% 104 [103 Oct ’04)....; 101% 104's 
Cin D&I lst gugd M-N -{1134 J’ly’04 Georgia & Ala See Sea A Line 
CinI & W lst gu g 48.1953] J-J 99 Nov’04]... Ga Car & Nor See Sea A Line 
CIStL&cC seeCCC & St 1. Georgia Pacific See So Ry 
CinS&C SeeCCCsth Gila VG& Nor SeeSo To 
Cleartield & Mah See BR&P Gouv & Oswegat See N ¥ Cent 
Cley Cin C& St Lgeng 481993) ¥-p} 103 Bale [102% 103%] 28) 955, 10344]/Grand Rap & Ind See Penn KR 
Cairo Div Ist gold 48....193%] J-J] 100%...... 100 J’ly’04!....|/| 99%, 1014 ]/Gray’s Pt Term See St LS W q 
Cin W & M Div istg4 1jJ-J} . 9942...... 98%eT’ly04|....|| 98 ¥844/]Gt Nor—C B& Q coll tr4s 1921/J-J| 100% Sale | 98% 1004/2183) 901 100% 
8t L Div lst col tr g 4s OIM-N} 100% ...... 101*%2 Sep '04]....|| 993, 103 Registered.h ............ 1BZIIQ-J] 00 eoceee 97 Oct '04)..../) 90 98 
Registered......... 99U/M-N| ------------|100 Oct ’04)....}| 99 100 |}Greenbrier Ry See Ches & O 
T dé os Div lst 1940]M-S| _96 ...... 102 Deo’02]....|)...... ...... ]|Gulf& SL lstref &tg 5s 61952|/J-J| 103% 103%/103% 103%) 11/102 106% 
vw Div lst Sis... -1940/J-g] 100% ...... 9419 Aug’03}...-/]...... 2... an&S8tJo SeCB& a9 
cist bo & C consol 68..1920/M-N| 104% ..... 105 Jan’04!..../)105 105 ousatonic See N Y N 
1st gold 48. ........... k19361Q-F| 100 Sale |100 100 | 10/100 103 |) Hock Val eemetheétan: isos J-J| 110%Sale |109 110%} 21)/108%110% 
Registered ......... k1936 $i ESE Ee a it a Registered............... 1999) J-J| ...... ...... 105% J’ ly '04)....)105% 1074 
$8 & Cl con lst g5s..1928/ J-J}| 112...... hae So eees ee a Newby? AAT 4s. 71948 A-O| 1024...... 1004 Apr’04]....//1L00% 100 "s 
CCC& I consol 7s......1914/y-D| 125 ...... i. 2 SS Houst E & W Tex See So Pac 
Consol sink fund 78....1914]J-D] .---+2 .-..0-|.-00- ene eeees Se Soe Houst & Tex Cen See So Pac Co! 
General consol gold 6s. 1984 cB SOR éaneed 130 Sep ’04)... Liinois Central 1st g 4s. 4951 Sot 212% ..00- Ht 113 1/113 «115 
Registered........... oe | a: eee A FK Registered............. O61 93 | cece ceaze|tis%s Mar'v0 ---+| Snicket 
Ind Bl & W lst pret 4s. ipae A-O| 98% ...... 104% Nov’01}.... lst gold TPiiccanescoeess 1961 J-J3| 100% 103%)102 ~ Aug’04)..../707%4 102 
O Ind & W 1st pf 5s...d1938/Q-J] 98 ..-..-|...... ........ ae Registered............. 1951) J-J| ------------] 94 Mar’U3}...-]]...... -.-+0 
7. vod Le 4 1st con 48...1940 A-O| ------ 994) 99% 99%) 1/95 100% Extended let g3'98..... 1951/A-0 B ae ae 
Scoaneokensse 990/Apr} _7U Sale 12/158 70 lst gold $s sterling......1951|M-8 70 Oct’04)....||) 70 70 
cl cna & \ W a con lst g 58.1933/4-0] 115 ...... 112% Feb’04!....//112%112% Coll Trust — Bic sncses 1952) A-0 108 Oct ’04)..../|102% 106 
Clev & Marietta See Penn RR uh lesashbonsoat 1952/A-0 02 Oct U))..../]...... ...2- ° 
Clev & Mahon Val g 5s...1938/y-J| 116 ...... 116 Feb’04!/....)/116 116 NO Tex ate goldt;. --- ies M-N +4 102 i. 102 106 
Clev & Pitts See Penn Co as ap otk heueebsehoncts 953) M-N 10 Apr’04}...-//101 101 
Col Midiand lst g 4s...... 1947/J-J 70% Sale | 68% 707/611) 56 70%, Cairo Bridge gold éa77771980 J-D 106% Mar’0S}...<<i]....22 ecscce 
Colorado & Sou 1st g48...1920|F-4} 89 Sale | 88 gu 96)| 82 90 Louisville Div gold 39s. pty J-s 96% 96%) 3 US VOR 
Colum & Greeny S¢eSo Ky Middle Div reg + anal 21/F-A 1233 May DO. .call... p00 cccoee 
Col & Hock Val See Hock Va: Omaha Div lst g 38..... 1951 F-A 85 _ Oct "04)....|| 84% BEX, 
Col Conn & Term Seen & W St Louis Div oa * $022221951 J-J 85% Oct ’04)..../) 80 85% 
Conn & Pas Hive lat g 48.194) A-O] .cccoe ccccee|.cccne coccees- nels deen clei Registered............. OGL T <9) ccccce cocsccfocccoe cocccccsiooselccecce once 
] yak &Gtso SeeCM&StPr GORE BB. coq cccoscbnces 1951} J-J 94% Aug’04/..../| 93 95 
allas& Waco See M K & ‘| Registered........... 951/J-J} - . - {101 4g OCt '99) .... 1) 2... cee wwe 
Del Lack & Western 78...1907|M-S| 109 ...... 1094 Oct '04)....//109 4 112% 8 cing Div lst g 3%98...1951} J-J 93% "el. | ee eager 
Morris & Essex 1st 78...1914/M-N| 126% ...... 130 J’ly’04)..../1127%9 180 eenten Lance lat ¢ 48.. ot F-A| 105% Sale [106% 105% L. 105%, ie 
lst consol guar 78.....1915]J-D| 1324 ...... 1309 Aug’04]. ...|/1287%, 183 Bellev & Car lst 6s..... 1923] J-D 12519127 124% Apr’04).. {1249 124% 
Registered....... 5] S-Di] , coccee 22222-1340 COGS "OB)....H. 20s ccccce Carb & Siew obey hae 1932|M-S CE os. ES eee 
lst ref tee --2000] J -D ccellececce ccccce Chic St L& NO g e...08 1 J-D ALTO BMewOD. .odiiccccos cence 

N Y Lack & 1st 6s...1921 J-J --]127 129% Registered............. J-D -}119% Mar’04)}..../)118 119% 

Construction 58.......1923|/F-A --|111% 1159 RR 1931 J-D 93% May’U4)....// 87  9AXe 
Term & im rove ds 3IM-N 2/1004 105% Registered........... DOIG OAD] ccccee cccccs| cecece o0scees|socdleceses checcet 

Syr bowen be: at “ieee A-O --//108% 109% Memph Div 1st g4s...1951/J-D 104 1g Sep °04)....)/102%_ 104%» 

Warren ontm 3 igs.2 O00) F- A od kabed banal St L Sou lst gu g 4s....1931/M-S 103 103 4//10243 103 
Del & Hud one v 78. i917 M-S --||L33% 1374] ] Ind Bl1& West SeeCCC& StL 

pecccccoccsce 17|M-S Dibccdiocens «ances woe W lst g 5s.....1935] J-J 106 Mar’04 -|106 106 

Alb Sus ‘at oon gaa. 1906) A-0 .---/|105 4g 108 lst TOs onnencene 1935) J-J 107% Dec’02 

ld 68 1906/A-O bad hey 106 |jIndI vs alstg 4s...... 1950) 5-J 994 Oct ’U4 
1b] A-O == 103 Int & Great Nor 1st g 63..1019)/M-N coecee [122 = "U4 
M-N ae. 183 ROE 9d GOld GB. .....ccccccccee 1909)M-S} 100 Sale a 
Registe 1]M-N ROT POO OR: oss cscs cocces $d gold 48............ od M-S| ...... 68 | 70 Now 03 
Del Riv RR Bridge See PaRkK Iowa Central 1st gold 58..1 J-D] 114%...... th Oct 'U4)... 
Denv & R Gr lst con g 48.1936) J.J 101 101%) 7) 96% 101%)}| Refunding ¢ 48.......... M-S; 86 834 38 5 

Consol gold 4498... i J-J 104% J’ly '04).. ..//104%%4 1044] | Jetferson R 

ny ig poy! gold J-D 107% Nov’04/..../103 109 alA & 

Rio Gr Weat lst g 48....1939)J-u 100 v4 101 

Consol and col trust 48 1949/A.0 88% Oct ’O4/....// 838 91 
Utah Gent lst gu ~ Fn oy A-O SO GR ii ccdhccccs cccess 

RioGrSogu See 
Den & S West gen nate 810 1929 J-D 24 May’O4|..../| 24 36 72% Sale | 71% 72%) 67) 68 73% 
Des Moi & [Pijf .... @€©§63©6|lmlttlUlU A BReegphaete, ..ccccccccc cc ABODI AsO] cocone cccce CS OOS UD). cosllcccce coccce 
Des M & tat See Ch & N W 
Des Moi Un Ry Ist g 5s..1 a M-N| 105%...... 110 Sep’04)....|/) 992110 
DetM&‘Tol SeeLS&M So Knoxville & Ohio See So Ry 
Det & Mack lst lien g 48.1995 J-D| 99 100 |100 Sep'’04!..../| 98 100 L ake Erie & Ww sabe 60: 3857 J-J 119% 1204/1194 Nov’04]....}/1154_ 120% 

UE OR cccasnnccecuesata 1995) J-D] Y5%...... 95's Nov’04 “sal V2 95% LJ” Ye Ligd-dj 134 ...... 112% Nov’04!....1110% 114% 
Det Sou Ist ¢ 4s. 22221961 J-D 26) 37 46 North Ohio lat gag basc1vao A-O} 116'9...... 1164, 116%) 7/110 116% 

Ohio Sou Div lst g 4s. --1941|M-8 «|| 66% 84 L Sho & MichS SeeN Y Cent 
Dui & Iron Range tte. A-O '04)....|//109% 114 || Lebigh Val (Pa) coll g 5s. 1987 M-N| 107% ...... 107% May’04)....//1 1074 

Registered............... 7}A-O z eo Taheene: Leh Val N Y let gug 4428. 1x08 J-J O» 

Sree 1916 J-J i ns kadbed-dkabal ORNGENE. .. ccccccescese NI-J 05 
Dui So Shore & on 8 5a8..1937| J-J} 118%...... 113% Sep ’04/....)/111 118%])/Leh V Ter Ry ist pa g60.1941 A-O 

astof Minn sSeeStPM& M Boge i eaRasepiaet 1941/A-O 

ast'Ten Va& Ga See So RK Leh V Coal Co 1st gu g 58.1933) J-J 
Elgin Jol & Kast lst g 5s. + *; OA-N} 115 ...... 11749 Oct ’04!....//113 117%s|/Leh & N Y lst guar g 4s..1946/M-S 
Elm Cort & No See Leh& N Bogate DIENE cdécowccaccced 1945|M-S oa 
Erie lst ext gold 4s........ par M-N wit eneeaal 114 J’ne’O4)....))114 114 &N ists lat pf 6s. tp A-O 4 

2d ext gold 58............ 19)M-S} 114%...... 113% J’ry O04)... .//112% 113% Gold guar 58........... 4|A-O 100% 106i, 

8d ext gold 449s..... o+---1923/M-S 109% 110% orf Sep '04)....//108% 111 Leh & Hud BR Wore J 

4th ext goid 5s........... 192U|A-O 7 Es 111 May’04}..../)111 1149||/ Leh & Wilkesb See Centof N J 

6th ext gold 48........... 1925) J-Di .--||103% 103%9|| Leroy & Caney Val See MoP 

lst consol gold 78........ 192U|M-S 13146 135%9]| Long D See Erie 

let consol g fund 78.....192U/M-S| 13242134 {130 Aug’O3)..../)............ Long Isi’d—1st con g 58.h1931/Q-J 116% Oct ’04/....//116 118 

Erie 1st con g 48 prior..199t} J-J 9649101%]] 1st consol gold 4s...... a $3) > napese cogecuensscedibesece genece 

Registered... .ccccccocce 1990} J-J 981g 98%/| General gold 4s.. 1938) J-D _—* 102%; 2/| 98 102%, 
18t consol gen lien © 40.1990 J-J R4 91 Ferry gold 4198... M-S 100 Oct ’04)....//100 104s 
Magietared....ccocccosce 6} J-J/* oes 85%}| Gold 4s.......... J-D 99% Oct ’'04)..../) 99% 9O% 

Penn coll tr g 48........ ipet F-A B% 95% Unitied gold 4s . M-S 102% Nov'v4).... 96% tt 

Butt N Y & Erie lst been * J-D add 125% 125% wear ad old 5s. 4 J-D 110) J’ne’U4)}..../)/11 

But & S W gold 6a...... Ee BOW cccccdlsesnss-snnctacthictindends hiaatl Guar ref 48 1949/M.8 102 Nov’04}.... 100ig 103 

Chic & Erie ist gold 58..1982|M-N 116 123 =, & font lat g 66..1911)M-S| 107% ......]...... ...-.-0- eced 

Jett KR 1st gu g 58....a1900/A-O 208 103 ff] —lsetds................... 1911/M-8 p03 te Harve cood 

Long Dock consol g 68..1935|A-O 130 132 # ¥ pa M oomse 193d|A-O {112 Mar’02}.... 

Coal & KK lst cur gu 68.1922/M-N ii 1/1134 118% Y& RRB lat g d5e..... 1927|M-S ‘ 107 15 Sep 04)....! 

Dock & linp Ist cur 68..1915/J-J} 113% ....../113% Nov’Q8}_...}}...... ..-..- Nos onb latoow s guinel 932 22 ‘ to ‘. , * =e 

N Y & Green L gu g 58.1946|M-N 1089 108 9}| Louisiana & Ark 1st g 58.1927|M-S ¥ m4 POs 9) 14)/100% 10445 

N Y Sus & W 1st ref 53.1937] J-J 10949 115 gf] Louisv & Nashv gen & 68.1930 J-D ts ths 12 11154121 

2d gold 4498............ 1937/F-A 9 37|M-N 115% Ane) ‘04 r neeties 
General gold 58........ 1940/ F-A J-Jd aoe 25, 103 69 103 
‘Terminal! lst = 1943|M-N egister 1 J-J 01%, yne'u4 mend 101% 101%, 
Regis $5,00U each...1943|/M-N s ellccoceceoesoff COll trust gold 6s........ 1931|/M-N tte Oct '04)....1)109 116% 
= RRotN J lstg és. 1910/A-O -|108 %g Oot '04)....||108% 111% 5-20-yr col tr deed g 48.1923/A-0 97% 97'Q/158)| 96% YU 
Wik & Ea let gu g 58.1942) J- 1115 Oct *04 106%g111e{] EH & Nash lst g 6s....1919|/J-D/) 115%...... 115% 8.115%] =1/jil149115% 
MISCELLANEOUS BONDS—Continued on Next Page. 

Gas and Electric Light | | | | Gas and Electric Light ‘ 
Biklyn U Gas lst con g 58.1945 M-N 1154116 115 115 5j112% 117% LaoGan eat 06 Lele Gates? oF 108 109 |109 Nov’04)..../106 110% 
Buitialo Gas 1st g58.......194,./A-O] ...... 68% 69 Nov’i4'. 64 70%,4|) Milwaukee Gas L lst 927|M-N| 89%...... 90% J’ly’04)....|| 8743 BUY 
Consol Gas cony deb 6s....1909|J-J| 188 Sale 11363 % 188%) ‘198 171% 192%]/ Mut Fuel Gas Co bee Pome Gas 
Consum Gas Sec PG & C Co NYGELH& P g 5s...1948/J-D} 1 aioe Hees ----{}105%2112% 
Detroit City Gas g5s......1923)J-J| 99% Sale | 99% 99%| 21] 95%, 100 Purchase money g 48...1949) F-A 4%, 947%) 68) 90 Yi 

Det Gas Co con lst g 58...1918|/F-A| 102%...... BUG PROUT. <cdbscsnsesecces Ed El Ill 1st conv g 58..19101M-S 105% Sly 0d 102411" 
bd Ki ii Bkn See K COE L& P lst consol gold 56...... 1995|J-J} 1 115% 120% 
Ed EIU SeNYG& ELH &P NY&QE! L&P lst con g 581930/ F-A 10043 102 
iq G yt Sar co. M-S} 111%....../112 MNov’03)....//..... oe 6G LC yy emp g ag IM-N 100 100 
iqG & See PG & C Co Peo Gas & C 2d gu g 68..1904)J-D 101 10% 
Gas& icles + RL g 58.1949) J-D 614, Oct 01). bs lst con gold 68 43 A-O; 1 118% 128 
Gen Electric deb g 3108..1942/F-A sand Ly a wt gold 58 M-S 103 104% 
Gr Rap G LCo lst g 58...1915 F-A sie ChG-L& Cke lst J-J| 1 1g 1014 
Hudson Co Gas 1st ¢ 58..1949|M N -||1037% 109 Con G Coof Ch J-D a 04 1074 
Kan City (Mo) Gas 1st 2 58 1922|A-O sie -|100 100 VO AS Ay 1905|J-J 1j101 1024 
Kings Co El a yyaees, A-O} 1081, occcilescess cessce Mu Fuel Gas let gu ¢ 58 8.1947|M-N 104 5) pscthnasti 
Purchase money 6s...... 1997|A-O} 121%...... 122% Aug’04/.... a tt a Syracuse Lighting lat g 58. — (ff fF oe Geeteeeer ay See o 
Ed El LU Bkn ietess gis 1939 “ @. yor 96% Oct ’04}....1] 9843 964|]/Trenton G & El 1st g 58..1949/M-S ioe” | Rea Reema aaa 



































_ © dio price Friday; latest bid and asked this week. aDueJan bDue Feb dDueApr eDue May ADueJ'ly kDue Aug oDue Oct gDue Dec sOption sale 
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BONDS Bs Week’s |S=|| Ranye BONDS Bs Price Week's |2~ul| Range 
N. ¥. STOCK EXCHANGE |= Range or |S%3|| Since N. ¥. STOCK EXCHANGE |&b| /rtday Range or |\S3 Since 
WEEK ENDING Nov 11 ct Last Sale |(S@)| January 1 WEEK ENDING Nov 11 Sa) Novil Last Sale |8*!| January 1 
Louisy & Nashv—/ Continued ) High| No\|\Low High||N Y Cent & H R—(Continued) Bid Ask\Low High|N0°|\Low High 
L Cin & Lex gold 448...1931]M-N 106% 10 mt 1 1 Cart & Ad lst gu g 48...1981/J-D| 100%....../...... ........ : 
NO& M Ist gold 68....1930) J-J 30% Oct’ Clearf Bit Coal lstsf48.1940\J-J| 89%....../ 95 Apr’02}---- 
NO & M 24 gold 6s..... 1930] J-J 122% Aug’03 Gouv & Oswe latgu g 58 1942) J-D SEA SHE SO: - 
Pensacola Div gold 68...1920|/M-s 116% Mar’02 Moh & Mal Ist gu g 48..1991/M-S 107 & J’ly ’00} - 
, St L Div 1st gold 6s..... 1921)/M-S 122 Apr’04i.. NJ June R gu lst 48...1986) F-A -{105 Oct ’02)--- 
2d gold 3Se............-- 1980/M-S -| 75 J’ne’02 N Y& Pu lstcon gu g 48 1993/A-0 105% Nov’V1)- 
Hender Bdge lst sf g6s.1931|M-S 113. Nov’99}-. “: Nor & Mont lst gu g 58.1916/A-O/; 100 ......|...... ....-..- 
Kentucky Cent gold 4s..1987|J-J -|L015 101 2) 97% 101%]]| West Shave ist is gu ---2361 J-J 109'g 109% 
L& N & M & M 1st g4%81945/M-S 1072 Oct’ ---/}105 42 107% Registered............. 361) J-J 109 109 
L& N-South M joint 4s. 1952 J.-J 95 Oct’04)..-./) 89 96%)] Lake Shore ° gold Sig 28.---1997 J-D pt 101% 
a cncdddnnnans 1 PE a eee * Regiatered...... 1997] J-D 1005, Oct *04!- --- 
N Fla & 8 let gu g 5s. F-Al 1172 J'ly’04).---/115 117 Debentare ROR. conus 71928] M-S 100% 100%, 
Pons & Ati lat gu g 6s. F-A 115 Jan’04}....//115 115 Det Mon & Tol 1st 78.1906|/F-A 114 Feb’02 pee. 
Sa N Ala con gu ¢ 98.1936) F-A| 117° J’ly’04}.-..//112 117 Ka A&G R lst gucds.1938)J-J] 1229. oo . 
Sink fund gold 6s...... 1910) 4-0 110 Mar’03}. Mahon C’! RR fot 58..19384/J-J 121 Nov’03}---- 
L & Jeti Bdge Co gu g 48..1945|/M-S | 98% Oct ’04)....|| 911g 99°” Pitts McK & ¥ ist gu 6s. 1988 J-J 139 Jan’03}--- 
LNA@&Ch SeeCi&é L Bd GRAPES... .0c0ccccece 34) J-J 
N ahon Coal See LS& MS . McKees & BV lstg 6s 1918 J-J - 
anhattan Ry consol 48. 1990 A-0|} 105% Sale |105% 105% 10) 1014 107% Mich Cent lst consol 6s. 1308 M-S 109% Apr’04]----//109% 112% 
Registered.........-- 1990) A- oO 103% Deo ’U2}.---})...... 2.2... 1|M-S 12 Oct '04)----/|121 13 
Metropol El 1st g 6s.. 3) J- 108 4g Oct ’04). 10741104 -M 121 J’ly’04)----|/121 
Man S W Coloniz g 58....1034/J-Dj -.---- ~--.--| cence conceeee Se es: $5 106% J’ne’04)---- 12k 108% 
McK’pt& BV SeeN Y ‘Cent J-J 106 1g Nov’00}----|). 1... -- e000 
Metropolitan El See Man Ry M-S ° soe 
Mex Cent consol gold 48..1911)J-J| 73% Sale 2% 60 Th " M-N 
lat consol income g 3s.a1939|\J’ly| 23% Sale 12 24% 3 gug 3s. 1989/J-D 
‘ 2d consol income ¢ 38..41939)J'ly |* 17% 6 172i NY&@ Harlem g 3498...2000|/M-N 
Equip & coll gold 58..... A-O Registered............. 2000|M-N 
34 series gold 5s. A-O NY ys North 1st g 58...1927|A-O : 
Coll tr g 4128 1st Ser....1907|F-A R W& Ocon Istext58.41922|A-0 11949 Aug’04|- 
Mex [nternat lst con g 48.1977|M-S Oswe & R 2d gu g 58...¢1915/F-A 113% Jan ’02 
Stamped guaranteed....1 1977|M-S . RW&OT R Ist gug 58.1918/M-N| ------ Slecovece cocceecs ee 
Mex North lst gold 6s. ---1810 J-D 105 May’00)- Utica & Bik Riv gu g48.1922/J-J| 105%...... eevee Paes 
Mich Cent See N Y Ce N Y Chic & St L lst Se. 1937|A-O} 104 105 [104 014s 
Midot NJ See Erie Registered............... 1937|A-O} ----- oeeese-/L0L Mar’O4)----//101 101 
I1LS&W See Chice NW N Y &Greenw Lake See Ene 
Mil& Mad See Chic& NW NY¥dé&Har Se N YC&Hu 
Mil& North SeeChM & 8tP NY lack& WwW SeDL&W 
Minn & St L 1st gold ve. J-D -[142 Deo’OS}.---f]...... ...... NYLEG@W See Erie 
Jowa Ex lst gold 7s..... 9) J-D 113 Oct '04).---//111 113 NY&LongBr See CentofNJ 
Pacific Ex 1st gold 6s.. “921 A-O -|1201g Feb'U4!..-. oentegunts NY&N SeeNYNH&H 
South West Ex lstg is. 1910 J-D 121 Jan’O02}.... aees--}] New York New Hav & Hart— 
lst consol gold 5s... 1 M-N 117 Oct ’04/..-.. iis” “iis Housatonic R con g 58..1937 131%, Apr’03}---- > 
lst and refund gold 4s.. M-S 10) N H & Derby con g 5s. -1918 BRR ne Felli aaecenconniied 
Minn & StL gu / ee BC RGN NY&NE ist 7s....... 19 01% 101%) | 5/101 7% 101% 
MStP&SSM con g 4int gu’'38iJ-J 98% 99%) 53) 9715 99% a 1905 102% 102%] 15); 024 102% 
M& Perce sted ac int gu 1936) TD] ccoece cocecelecccoe socccecs POC cones eacece NY&North SeNYC&H 
MSSM&A listg4int gu 1926) J-J 103 Nov’O1|..--/]...... .....011N Y O & W ref iat § 40..g20e , 10443 1045) 36/1001, 105 
Minn Un SeeSt PM &M Regis $5,000 only...... g1992/M- 100 Dec’O3)----||.. 2... .-ccce 
Mo Kan & Tex 1st g 4s...1990/ J-D 101% 102%) 30) 96:%,102%||N Y & Put SeeN YC ry H 
2d gold 48.............-- g1990| F-A 847% 386 73) 754 87 NY@RB See Long Island 
lst ext gold 58...........1944|M-N 103 1039} 88) 8% 108% NYS&W_ See Erie 
St L Div lst ref g 48....2001/A-O 86% S64) 4 N Y¥ Tex &M _ See So Pac Co 
Dal & Wa lst gu g 5s...1940/M-N' 105g Nov’04|...- 102 2 103% Nor & South lst g5s...... 1941/M-N| 108%...... 110% Oct ’04]----/|110 112% 
Kan C & Pac Ist g 48...1990) B-A 94 Nov’04)....|/) 86 94 Nort & West gen g 6s..... M-N| 120% 130 Met acai aia 
Mo K & & lst gu g 5s. “"1942/A-O 109% Nov’04 sald 10642112% Improvem’ t & ext g6s.. -Aj ili 1: as 132% 50 1224 1: 
M K & Tof'T lst gug 58.1042|M-S 105 107%g/191)) 99 107% ‘ew River lst g 6s... - 2 % Aug’04)----|) 125% 13 
Sher Sh & So lst gu g 58.1943) J-D -106 Nov’04}..--/|100 106 N W Ry lst cong 4 too, lvl 159)! oo loz 
Missouri Pacitic $d 7s..... 1906|M-N -|109 Oct '04)..--/|1065 109% Registered............. 99% J’ne’04)----)) . § 
lst consol gold 6s........ 1920|M-N 120 120 | 10)/1184%122% Pocah C & G joint 48..1941 pl) & 195% 5%| on 37 ly 9 53 
Trust gold 5s stamped.a1917|M-S 106% 106%) 11/104 109%]] CC& T lst gug5ds...... 1922] J-J| 109 ...... 112) Aug’04)---2/112 112 
Registered ..........- aT eas ae: en aR Scio V & N Elst gu g 48 1989/M-N/*101%2102 |lUL% 101%, | 3 994, 103 
lst coll gold 58........... 192U0\ F-A 108g 108%| 25//103% 108%g]| North Illinois See Chi & N W | | 
Cent Br Ry lst gu g 45.1919] F-A 95% $52} 3i/ 9148 9d ||North Ohio See L Erie & W : | il 
Leroy &C VA List gis 1026)J-J 100 May’(1)-.-.|]...... ......]) Nor Pac—Prior lien g 48.. 1997/Q-J 105 Saie |105 105%,| 89) 101% 105% 
Pac k of Mo Ist ex g 4s. = s8) BA 3 102% Ang’04)....|/101 103% Registered............. 1997/Q-J] -~---- ------ }104% Oct '04|---- 101 10453 
2d extended gold 5s...1938|)J-J| 116 116/116 6 ! 1//109% 116 General lien gold 3s.. @2047|9-F T5'gSale | 74\ T5y|1o3)| Toy TH% 
St L Ir Mé& Sgen con g 58193 OE BEI cenens 116% 115%) 341114118 Meogietered .....cc-s0ss @2047/Q-F) 742Sale | 7349 74's) 9) GS% 75% 
Gen con stamp gtd gh OE wc0cee 115 |109% Oct ’03).... St Paul-Dul Div g 48....1996/J-D) YS%......) 972 Aug’v4 “|| Y753 Y75 
Unitied & ref gold 4s. by lg Sale 939 O44) eee 1996/ J-D 


Riv & @ Div lstg¢g 4s.. 
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Registered ..... WINE 200860 ecenccincesa ae StP&N P gen gé6s 
Verdi Vild& W ist g 5s. . ee Sees © Registered certitic’s.. 
Mob & Birm prior lien g 5: -J il 2 Mar’v4|}. St — & Dul 1st 5s....1! - 
Mortgage gold 4s........ lt -J V5 Nov’v4 _ | RRS tee "1917 7/A-O} 
MobJ & K C isi cons g 5s. 1: if ee Sa +. lst easel gold 4s.. 1963} J-D) 100% ...... 9642 Aug’04 964 V6 
Mob & Ohio new gold 6s..19 -D 128% Nov’04)..--//123% 128% Wash Cent Ist g4s.. 771948) QM) ve -----| 94 Aug’04 &5 94 
lst extension gold 6s..41927/Q-J 121 Apr'04j..--//121 130 Nor Pac Ter Co Ist g 68..1933)J-J| 118 Sale |lls 118 ‘4 lll 11% 
General gold 4s.......... 1938/M-S 944 J'ly’04)..--/) 9O 94% ]] Nor Ry Cal See So Pac | | 
Montgom Div 1st g 5s..1947/F-A 114% Sep ’04]----//11342116%s]] Nor Wis SeeC St Ys M&O | 
St L & Cairo coll g 48..e19% 30) Q- F 101 101 | 10!) 88%101 |}Nord& Mont See N Y Cent } 
Guaranteed g 4s......-. 1931) J-J ¥8 ‘4 Nov’US}----]]...... ..... Ind& W seeCCC&StL { 
M&Ocoll 4s See Southern no River RE lst g 58.1936) J-D} 115 ...... 15% 115%) 1/11 117% 
Mohawk & Mal SeeNYC&H General gold 5s.......... 937\|A-O| 111 Sale |111 111 2 x 113% 
Monongahela Riv See B&O Ore & Cal See So Pac Co 
Mont Cent SeeStPM & M Ore RR & Nav See Un Pac 
Morgan's La&'l SeeS P Co Ore Short Line See Un Pac | 
Morris & Essex See Del L& W Oswego & Rome See N YO 
ash Chat & St L 1st 78.1913/J-J| 123 124 |123% Nov’04/----//120 1244//(0C F&StP SeeC& NW 
lst consol gold 58......1928)/A-O} 115 114% 116 | 81/110%1154 ac Coast Co ist g 58....1946/J-D} 112 ...... 1114 Oct ’04 fio 111% 
Jasper Branch 1st g 6s..1923)J-J| 119 13 Deo’QO}.-e-]...... ...... ac of Missouri See Mo Pac 
McM M W & Al lst 6s..1917) J-J} 11 13% J’ne’04}----//113% 113 '9]] Panama lst s fund g4's..1917/A-O} 103% ....../102%J’ne’04!- 102%, 102% 
T &@ P Branch lst 68....1917|J-J 13 J ae eeee//113 113 Sink fund subsidy g 6s. -i910)M- Nj l0v . t' Fs. oS eee 
Nash Flor & Shet See L& N Penn Co—Guar lstg4'9s.1921/J-J/ 110 . -|110 110 ‘I lUS 1llU% 
Natot Mex prior lien 498.1926) J-J} 104 ...... 102% Aug” ---/]100 103% Registered............. lt J-J| 1u6 . -|10534 J’ne’04) ----| 105% LOB 'y 
let consol 46.........<-<- 1Y51/A-O} ...... U4gi TY% oe 152/] 73 80% Guar 398 coll trust reg. 1937/M-S 92%. -|102 Nov’ds wee||-cecee eoneee 
NewH&D SeeNYNH&H Guar 349s coll tr ser B...1941] ... V2%. -| 92% Deo’O3}..--/|.... . ....- 
NJJune RR SeeN Y Cent Tr Co certif’s gu g 398. 1916|M- N| 97%. «| 9722 Nov’04 ~se+|| 95% 90% 
New & Cin Bdge See PennCo C St L& P 1st con g 5s.1932/A-O} 118% 118 Oct’O4}]..../|118 120 
N Ow N Eprior lieng 68 p1915/A-O} 112% ......]....... ee Registered............. 1932)/A-O} ...... = Bee 
N Y Bkin & Man Beh See LI Cl & P gen gug4'osserA. oa J-J}| 114% lI. 
N Y Cent & H Riv g 398.1997) J-J 10033 100%! 13) 96% 101% Series B 1942)A-O; 1134.. 
Mogistered......cesc<cees< 1997\ J-J 100 Nov’04l|..../| 9: = C 34s. eee v5 
Debenture 5s of...1884-1904|M-S --]101% J’ne’04)....|/100 1024 es D 3498 1950/F-A| 95% ......) 96 
Registered....... 1884-1904|M-S -|100% Apr’04)....//L00% 100% Erie & 1 nce ‘9s B. 140 J-J 96%. 102 die sete. aneoce 
Regist deb 58 of...1889-1904/M-S -| L002 Mar’04]....|/ 100% 100 ENS Rt ETE 940/5-J} 6%. 95% Apr’04].... 98%, 
Debenture g 4s... - 1890-1905} J-D -{LOL Aug’04/....//100 101 N&C Badge gen gu g4'9s 1345 J-J tt eeccseleccces escccsoel> . 
Registered....... 1890-1905) J-D 99 Dec’02!}. PCCE&StLgu4ysA...1940/A-O} 11 L1LO "9 Aug’04}.... 110% 
Debt certs ext g 4s...... 1905|M-N 99% May’04!].. Series B guar.......... 1942)A-O} 11 t 2 1124 111%, Oct ’04)....)|/L09% 111% 
SRE 1905|M-N a - 9944 Nov’02 Series C guar.......... 1942|/M-N} 108% ...... 110 Aug’04/....//1 10 
Lake Shore coll g 3448...1908) F-A 904g Sale 90% 91 Series D 4s guar....... 1945|M-N/ 102. -|104% Oct ’04)....//LO1% 104% 
Regiatered............. 1998/F-A| 89% 91 Series E 342 guar g....1949 F-A) 9319......| 9342 Sep ’04 || 90 939 
Mich Cent coll g 3498....10998/F-A| 89% 90 Pitts Ft W & C Ist 78...1912) 5-3} 120% ....../127% Oct 02}..../)..... a 
TION OR no cccccccesce 1998/F-A] ....... » ccccce scosces 2|5-3} 120%...... ie Mar’(4}. 121 “iat 
Beech Creek lat gu ¢ 43.1936) J-J| 106%. ----]104 1064 2\A-O} 1205 ......)119 Apr’04 119 119 
Registered............. 1936) J-J| 106%... ----//102 102 est g 4s. 192: 3M . 103%, ......|107 49 Mar’04!/.... 107 '9 
2d gu gold 5s.......... Ol ES SES = ssc aies: cecilia Consol sterling & a 1905 
_ Beec hCr Ext lstg 349s 01951 A-Oi D149 .....]cccce coccccce ececMcccccs cccese Con currency 6s rec. ~nai uel. iM 
MISCELLANEOUS BONDS—Continued on Next Page 
Ceal and Lron | | | Telegraph and Telephone | | | | 
Col C & I Dev Co gu g 58.1909) J-J wee — ell OE EE Am Telep & Tel coll tr 4s 1929) J- , Guba ie 94 J’ne’N4!....!| 90 94 
Col Fuel Co gen goid 6s...1919)M-N 22/108 107% Comm Cable Co lst s:-i920 93 [200% Apr’2}... 
Coi F & 1 Co gen st g 5s..1943|/F-A] 102 2.2... /LO1 101 | il] 95% 102 Erie T & T col tr g 8 f 5s..1926/J-J ARGO CGB Dihccctleeccsc occ. 
Convertible de bg bs....1911)F « 90 91 18) 69 91 Met T & T lst sf ¢5s..... 1918|M-N {109% J’ne’04)... |)109% 1004 
Teust Co ctfs.... aes | 81% 825/577) 69% 83 NY&@NJ Tel gen g 58. 1920/M-N ...{L05%4 J’ly 03}. ‘ 
Contin'talC lstsf gu: 10753 Nov'04!... {|L06% 107 West Union col tr cur 58.1938) J-J 171 4) 110% Nov'04).. ius’ 110% 
Gr Riv Coal & C lst g 6s. -| LOZ J’ly’vs 102% loa Fd and real est ¢ 498...1950|M-N 5 1U4 1U4 48) 33/101 21064 
Jet! & Clear C & I lst gis. -|107 May’97 Mut Un Tel s fund 68...1911)/M-N 107 J’ne’04)....//107 107 
2a gold 58............. l “}102% Oct ’03}... .| Northw Tel guf 408 g..1934) J-J 103 J’ly’ 04}. -|LUO lUS% 
Kan& HC&C lstatyi -| LOG s Feb’02). | 
Pleas Val Coal lst s |105 Get 700 Manufacturing & Industrial | 
Tenn Coal gen 5s. | 96 Nov’'O4]....|| 915% 96 Am Cot Oil ext 449s....... 1915/Q-F| 96% ...... i00 Oct ’O4)....)) 95 100 
Tenn Div lst¢ 6s.....als 917] ‘A. j110 Sep '04)....))102 112%]}/Am Hide & L lst sf g¢6s8..1919/M- . oomntie 87%) S74 7%) BI 70 d7% 
Birm Div 1st consol 6s..1917| J 1/112 Nov'04!....//101%2112%]] Am Spirits Mfg lst g6s.. 1915|M- 93 93g] 94 94 1 =" 8 
Cah C M Co Ist gu ¢ 6s.1922)J- W2 Dee 03} < Ss nen elsinel Am Thread Ist col tr 4s...1919) J- ; 86 884] 86 86 1\| 74 
De BarC & I Co gu ¢ 68.1910) F ... | 10414 Oct ’04 {LOU % 105% Am Tobacco (new) is Tr Co etfs} . --| 110%g Sale |106% 110 %/4413'106% 1105 
Viron Coal & C o lst g Ss. 1949/M-S >| 79 BO 83 | 664 80% 4s Morton Trust Co ctfs.. «---| 69ySale | 63% 70 (8495) 635% 70 
Wha LE & PCC ist gis. 1919} J peed ek See Stat Bar & 5 Car Go ist g 6s. “i948) Gd] cccoce concce it 2..,§ = een 








*Nop price Friday; 





latest bid and asked this week. 

















a Due. Jan oDue Feb e e Dae vay g ; Due J ne A DueJ'ly _P Due Nov «Option saie. 

















Nov. 12, 1904,] 
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BONDS x8 Week's $~ Range BONDS ze Zl] xange 
N. ¥. STOCK EXCHANGE |& Friday Range or |S3 Since N. Y. STOCK EXCHANGE , S Sz Since 
WEEK ENDING Nov 11 eS Nov il Last Sale |S%|| January 1 WEEK ENDING Nov 11 ss Shall |January 1 











Penn gemma 
go 





Po : 
UNJ RR& Can gen 48.1944 
Pensacola & Atl See L & Nash 
Peo & East SeeCCC& 8th 
Peo & Pek Un lst g 68....1921 
2d gold 4%98............ -61921 
Pere —Ch & W M 58 192) 
Flint & 5 20 
lst consol gold 5s......1939 
Pt Huron Div lst g 58.1939 
Sag T H lstgu g 48.1931 
Phila & Reading cons 78.1911 
Pine Creek reg guar 68...1932 
Pitts Cin & St See Penn Co 


Pitts Sh & L E 1st g 58...1940 
lst consol w+ 1 mame 
Pitts& West SeeB&O 
Pitts Y & Ash 1st con 58.1927 
Teguise Co geng Crate 





Bio gr So lst t go 48......1940 
Guaran consqnoqse ae 
Roch & Pitts See B R&P 
Rome Wat & Og SeeN Y Cent 
Butland lst con g 498....1941 
Rut-Canad 1 


st gu g 8...1041 

Sia Tus&H See Pere Marq 
o & Gr Isl les g 40,..1 007 
Law & Adiron 1st g 58.1996; 


ice M 
8t L & Iron ‘Mount See M P 
StLKC&N See Wabash 
ey Br SeeT RR Aof StL 
St L&@S8 Fran —_ 1908 
2d gold 68 Class C....... 190 
General gold 6s..........1 
General gold 58.......... 1931 
8tLé@S F RR cons g 48..’96) 
Southw Div 1st g 58..1947 
B-year gold Onesess 1951 





3& M con 

KCFEtS& M Ry ref g48 to 

KC& M R& Bilstgu5s.192 
6t Louis So See Illinois Cent 
8t LS W lst g 4s bd ctfs.1980 

2d g 48 ine bond ... 0 

Consol gold 48........... 19382 

Gray’s Pt ‘Ter lst gu g 58 1947 
St Paul & Dul See Nor Pacitic 
8t Paul M & Man 2d 6s...1909 


1st consol gold 6s8........ 1933 
er oe Sear 193% 
uced to gold 4498..1933 
Registered....... ---- 1933 
Dakota ext gold 6s...... 1910 
—_ ext ly gold 48.... od! 
a 19. 


E Sthn Ist liv lst g 5s.. 1908 
Nor Div ist gold o0----3 800 


Minn Union Ist g 6s....1922 
Mont C 1st gu g 6s...... 1937 
Kegistered............. 1937 


ies gues gold 5s.......1037 
Wil & 8 F 1st gold 58..1933) 
pF Dmg ben See Nor Pac 
S8tP&8'x City SeeCStPM&O 
alt Lake C ist gsf 6s...19138 
Fe Pres & Ph lst g 5s...1942 
AG&AP SeeSo 


8 
8s 
8 ac Co 

SEG&N P latsinktr  5a.1919 





SPSEO S0CNSSESE 
NEC Z~UZZN 
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ucupEPuke 


obrozoozn 


ouuz 26 oe 


~ 
c 
= 
« 

of} 
e 
= 


IJ ij 
Peek SP PU 


1114116 
66 70 


ZeeceoO SOYUZ OCOZOCOcccZzZ 


Sale 


pp EuupeucEE 


en ee penny eon 


tCececcors 








Aski|Low High 


ccccce 111% Sep ’04 

+n -...-. 106 Aug’V3|---- 
102% Sais tul luz 
UB, ....../102 Nov’94 


cached — Get Wal: 


ea 1170013 Sep *U4]--- 


1 ill 
112% Oct U4 


119% Apr'v4 
137 Nov’97 


cccces 120 Oct ’01 
112+ Dec’02 


o+-+--[114 19 Sep 04 
eoceee] YB J’LY 97 


» Pee 117% Oct ’04)..- 
01% 1u2 


W'2)100 Nov'04 
v6 964) 


o-----|103% May’04 
iidiennennnee 101% Nov’v]!).. 


94 | 91% 93 








113% 1 
99 101 | 98g Oct ’u4 
PED seamed 100 Jan’v4 
88 Sale | 87% 3884/5 
$4 Oct ’04).-..-. 
123 4 Nov’v4). 
S61 37 “ 





-|111% Sep "04. 
-|104 Nov’04!. 


110 Jan’04 





| 
--/121 May'04).... 
101) J’ly U4)... 
luy Apr’U2)..-.. 
120% Oct 'V4}.-- 


Oo 











te 
tz 


134 


1114 J’ly’04 
68 J’ne’04 
87% Sep "04 








-|106. May’01). 
- {1025 Oct '04). 


28° Apr’02). 
5 


113% Dec’01). 





No|\Low High 
: tiLty 111s 


i 234 “yay 13 





1102111 


120% 123%. 
98 101 
tix” 122° 
107% 111% 
109% 112% 
179% 119% 


--+-//114%117% 


++--//110% 111% 
se-+]| 6344 68 


10343 106% 


122% 127 


96 
100 10u0 
79 B84 





11g 100% 
6542 82 





1 702 854 


O07 % 112 


--+-//130 134% 


116483 Apr’U1}..../ 



























Southern Pac Co— Continued ) 


100 
sth V7Ty 





103 y 103% 
110 113% 


9 94 
119g 123 2 
78 37% 











H & TC 1st g 5s int gu..1937 
Genes 6 68 int guar...1912 
Gen gold 4s int guar..1921 
Waco & N W div 1st g 68’30 
Morgan’s 26 T lst 78.1918 
lat gold Gs............. 1920) 
NYT& Mex gulstg4s.1912 
No of Cal lst gu g 6s....1907 
Guaranteed gold 5s... 771938 
Ore & Cal lst guar g 58.1927 
SAA Pass lstgu g 48.1043 
So P of Ar gu lstg 68...cl1¥09 
lst guar g 68......... c1910 
8S P of Cal 1st g 68....... 1905 
lst g 6s series B....... 1905 
lst 26s series C & D...1906 
lst g bsseries E& F...1912 


let gold 6s............. 
i* con guer es 19% 
omest onage 05-..1937 
B Paco! Mex lst g 6s..1911 
Tex & N O lst 7s........ 1905 
Sabine ane Tat 6a..-1912 
Con gold 58...........- 194: 


Souther st oon g 58.... 1994 
Registered............. 199. 
Mob & Ohio coll tr g 48..1938 
Mem Div lst g 4%- 58...1996 
St Louis div 1st 8... SSS 


Ala Cen R lst g 68...... 918 

Atl & Danv lst g 4s..... 1948 
ee 1948 

Ati & Yad lst pgeee 60.185 

Col & Greenv 1st 68..... 1916 

ET Va& Ga Sy é Oe... e 
Con lst gold 5s8........ 1956 

E Ten reor —_ « 58.....1938 


Ga Pac Ry g@ 68...... 1922 
Knox & Shae 1S, g 6s...1925 
Rich seein con g ws....58 





tamped.. 
w Ps & ow “Tet cy gu u 48. 
West N C lst con g 6s. 71914 
: &NAla SeeL& 
k Falls & Nor lst g 6s. rt 
t Isl Ry lst gug Lt ey 
raBng&NY SeeDL& w 
ret of St L lst g 4498..1939 
lst con gold 5s8....1894- 1944 
Gen refund 8 f g 48 ay 1953 
St LM Bee Ter gu g 5s. 1930 
Tex & NO _ See So Pac Co 
Tex & Pac E Div lstg6s. -1905 


cee 


lst gold 58..............- 2000) 
2d gold inc 58........... g2000| M 
La Div B L 1st g 5s..... 1931 
W MinW&N ) eat 
Tol & OC Ist g 5s......... 1935 
Western Div isi £ 58...1935 
General gold 58..........2 935 


Kan & lst gu ta-2-" 1900 
Tol P & W lst _ 4s....1917 
TolStL& W pr <7 @3498.1925 

60-year gold 48.......... 1950 
Tor Ham Butt Tet g 48.1946) 
ther Dei lstcon g 5s 1928 

1st refund g 48......-. 1952 
Un Pac RR & il gr 6 0...1807 





Ore Ry & Nav con g 48.1946 
Ore Short Line lst pikven sees 
lst consol g 5s.. 





190: 
ee 
UniN J RR&CCo See PaRR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black RK See N Y Cent 
er Valind& W See MoP 
irginia Mid See South Ry 










aw ' 














MZOUCee cee Mecce MPRUZZOOCOOOUHUEOUOLO ZOOL 


vw . 





ge CRAZE AB CESS 


No lee High 
5110 113% 
oH] 13 


129% 130% 


24l) 121 asses 





| 903% 
1105. 100% 
jLU5% 11u% 


100% 1U2 
102” 104% 

1124115% 

qr 1g +18% 
Lily 





1107 ate 





i090 176 


110 117 
110% 112% 





J 
rw 
A- 
M 
a 
J 
A 
J 
A 
J 
J- 
J 
J 
A 
A 
A 
A- 
21a 
7|M 
7|M 
J 
¥F 
M 
3) J 
J 
4) J 
M 
d 
J 
J 
J 
J 
A 
J 
J 
31M 
M. 
J 
J 
J 
7\A 
M 
9M 
3|M. 
21|M 
3|M. 
3M. 
M. 
F 
J 
J 
3) J 
A 
¥ 








SERRE EnEE LOS ESeE STORE: Sn O0&s0 
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Sav F & West See Atl Coast L’ Va & Southw’t Ist gu 58.2 2003 J-J 1009 107 
scioto Val & N E Ses Nor& W abash lst gold M-N 5i)j114%119 
Seaboard Air Line g 48...1950/A-O 83 84 2d gold 5s. F-A 106% 111 
Coll tr refund g 5s ...... M-N 102s 102 Debenture seri J-J 94 95 
Car Cent lst con g 4s.. J-J 924 Aug’04!. Series B.......... J-J 56 68 
Bia Cen & Pen 1st g 58.1918) J-J 10U0 Sep VU). 1st hen equip s fd M-S 102 102 
ist land gr ext g 68...1930) J-J ; Sere Det & Ch Ext Ist g 5s8..1941/J-J 1064112 
Consol gold 5s8......... 1943) J-J 106% zi 104% J’ly 04 4% Des Moin Div 1st g 4s..19% 39] J-J --| 90 90 
Ga & Ala Ry 1st con 6801945 J-J 109g Oct '04)..../)102 109%]] Om Div lst g 34a8.......1941/A-O --|| 79% 83% 
oS + _ gug 5a l920J-J tht Sale [110% 110%| 2)/105%2 110% Tol & Ch Div 1st ¢ 48... 1941/M-S 2 U5 
Seab & Roa lat 5s......... 1926) J-d] 110% ...... 111% May’03)....||............]] St Chas Bridge 1st g 68.1908/A-O osee concee 
Sher Shr & Bo ‘Bee MK&T Warren See Del Lac & West 
Sil Sp Oca & G See Atl Coast L Wash Cent See Nor Pac 
Sod Bay & So 1st g 5s..... 1924) J-J/ 102%...... 102 Jan’03}....||...... ....../] Wash O & W See Southern 
So Car & Ga See Southern | West Maryland lst g 4s...1952)4-0 8s 
80 Pac Co—Coll tr g 4498.. 1905 J-D] 10248102%/102% 102%! 3!) 97% 102%|]/West N Y & Pa 1st g 58..1937) 4-J 115 117% 
Gold 48 (Cent Pac coll).41949)J-D] 95% Sale | 94% = #15 %4/146!) 87% 95%)] Gen gold 3-48........+-+6 1943/A-O 96 
Re istered dcinmmaieaiaiidl oRAOOTIO UW ccccce cocces ¥4'y Aug’04 «|| B5% 942 NS RI MRPEIUOTE nccccs ccccact GO TEER, co disececc'nccccs 
AGN W lst gu gbs....1941/J-J} llu ...... 13% Oct '04]....|| 97 118%]]West No Car See South Ry 
Cent Pac lst ref gu g 48 1940) F-A 101 's ida 1014 102 | 16) 97% 102% W VaCent & P lst ¢ 6s..1911]J-J 111 112 
Registerec........... | eens YU % Mar’03}.... i PRES Waeet's & L E lst f 5s8...1926|A-O 109144114 
Mort guar gold 34y8..£1929 J-Di 88% 89 BS'q 83;| ui) Rd BBM Wheel Div 1st gold 58..1928)J-J [110% 110% 
Gal Har & Gudea F-A rr 109% Oct '04)....//107 109% Exten & Imp gold 58...1930)F-A .../109 109 
aa gold RR eae 905} J-D} 103 1054/1083 Sep '04)....|| 10019 103% |} 20-year egutn 6 £66 . J-J .-||L00 103 
x & Pac ist 66822721931 M-N/ 110...... 110 Nov’ vod). .||105% 118%9|] 1st consol 48............. 9|M-S 72 86 92 
ait ‘VG&N lst gu g5s.1924|M-N ec ccceee(110 Oct 4). ...1105 110% Wilkes & East See Erie 
Heaus E & W T lst g 58.1933/M-N/ 104 ...... 10744 Oct ’04/....//106% 10744 |] Wil & Sioux F See StP M&M 
lst guar 5s red.......1933/M-N| 103% ...... 1034, J’ly '04)....|/103 9 103 %2|] Wis Cent 50-yr 1st gen 48.1049} J-J 8814 93 
MISCELLANEOUS BONDsS—Concluded. 
Manufacturing & Industrial Miscellaneous 
Consol Tobacco 50-yr g 48.1951|/F-A| 8l¢Saie | 74 82 M- 100 
Registered... Sara . J ain 
Distil Sec Cor conv 1st g 68.’27|A-O 76 Sale | 74% #=76 #|216) Gly 76 [|/AmSSCoof W Vag ds....192U0/M-N) ............/100% J’no’02)....||------ .....- 
Distill of Amer colltr g58.1911)J-J| 97 %4......| 99 Sept coe] heeese Paper B’kl’n FerryCo lstcons g 5s’48| F 60 66% 
Til Steel Co deb 5s.......-.1910) J-J Sess 2 x a ee Chic Je & St Yard col g 58.1915) J “ut 107% 
Non-conv deben 58.:....1913]A-O --e--| 92 Feb'04!....| 92° || Det M & M Id gr incomes..1911/A- : | 7612 8: 
Int Paper Co 1st con g 68.1918) F-A| 1024109 |109% Nov’04 .| 10054 1095 Hoboken L & I gold 58...1910)M- 
Int St Pump 10-yr conv. 68 ’13) J-J| 1034 Sale |103 1089} 17); 97 103 %}/Mad Sq "Genden lst g 58..101%)M- 
Knicker Ice (Chic) - ote 88 | eeaiiegers: 971g Oct '04)....|| 9729 974] Man Beh H & L gen g 48..1940|M-N 
Lac ackaw Steel lst § be 8....1923/A-O} 102% Sale |102% 102%| 6) 02%,102% weve Ne Ship & DD5sd1990 5-5 
Nat Starch Mfg Co 1st g 6s 192U|M-N 4¥9) YO Sep ’4 .| 87 90 2I|N Y Dock 50-yr 1st g 48..1951/F-A 
Nat Starch Cost deb 58..1925|)J-J| 65 ...... 71%} OB 8% 71%} St Joseph Stk Yits 1st 495. 1930) J-J steed Canned 
Stan Rope & T lst g 6s...1946) F-A 42 0 3 5}) 35 47 St L TerCu as 6 Stat’ n& Prop 
yen Cf eee 1946} .... 3% 415) 4% Nov’04!.... ly 4% Co lstg4 we ee) SS eee en eee ae 
S Leath Co stdeb gés..1913 M-N a 110 5)/107% 113L1)S Yuba Watco con g 68..1923/J5-J! 2 112 
US kealty & I conv deb g58'24 J-J} 91%4Sale | 89% 91 4)| 80 9 Sp Val Wat Works 1st 68.1906/M-S| enete bates 
US Steel Corp col tr 2d 68.d’65|M-N| 87% Sale | 86% $87 75/3723) 68% 88%4]/U S Red & Ref lststg 62.1931) .... 70 75% 
Registered........ April 1963|M-N] ............ 855 | i} 68% 88 | 














Woprice Friday; latest bid and asked. aDueJan 0 Due Feb c Due Mar dDueApr 4% DueJ'ly «Duo Ang o Due Oct p Due Nov qDue Dec s Option sale 





BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 
























































Share Prices—Not Per Centum Prices STOCKS Sales ange for Year ||kange for Previous 
BOSTON STOCK |%, the = I ats ita 
Saturday - ‘he Tuesday a + be Thursday Friday ~ ™ Week eotige we i|- ae 
Nov. 5 Nov. Nov. 8 ov. 9 Nov. 10 Nov. 11 EXCHANGE Shares| Lowest | Highest i Lowest | Highest 
| Railroads | \| 
85% 85% 386% 87 H 87 88%) 785% 86%) 86%  87/Ateh Top & santa wees 10,025) 64 Marl4| 88% Nov || 54% a 89%, Jan 
_—" ‘| lULy 102 : 1015 102% 102 102%) 102% 102% | ji ee 10 655] 88 Jan 7/1027, Novl0|) 85 Aug/103% Jan 
252 252 ‘ 252 252 252 252 2523 252 %/Boston Alb "77100 53/230% J’ne 7/252% Nov11|/244 J’ne 262% Feb 
*153 i 153 153% : 153% 153%] 153%154 |*153 154 |Boston Elevated..... 100} 3844/7147 Feb 5/154%Sep 26/134 Augil54 Jan 
2424242%)°240 242% H 242% 242%) 2424 242% #242 242 4|Boston & Lowell..... 100 92/230 Marl1/2424 Nov 5 (2: 30 Augi25u Apr 
164 164 164 164 H 16d 1642) 164 164%) 164% 164'/Boston & Maine..... 100) 241/168 Aug 3/169%2J'ly 13 BS J’nejl95 Jan 
bie: Soe a ee : LastSale Et. Oct ’U4 Do pref..........100| .-..-./166 Aprl6j174 Oct 7|17 J’ne|177 Apr 
303 303 : ere Boston & Providence 100 9\295 Feb24/303 Oct 21 200 J’ly }305 me ar 
150% 151 ; * .cccce 151 “180 153 = xk &uUs ¥300 72136 J’neld/154 Oct 22/133 Sepj157 Jan 
<aanlte- enka ® nannan gaseee i33* 123% A 16)r116%9J’nel5j)124%.Jan1%j/110 Novj125 Jan 
PE anmnas H 185 185 |*185 _...... Con& Mont Ginss 427100 Siisu J’nel4/155%4 Sep 29/|184 Nov/i96% Mar 
cinstetiieis siaiiliae $ LastsSale 160° Sep '04/Conn & Pass Riv pref100) ......\160 Apr 6/1622Jan 4)/160 Jan|l7v Mar 
weseee seecee H LastSaiez83 Oct ’v4|\Connecticut River...100 276 4 Jan25/285 J’nelvii270 Aug/286 Feb 
140 140 | : 1394140 [*138% 140 |Fitehburg pref.......100 133 41 Apr 7/131 J’ly|143% Feb 
| *47¥9 48% Last Sale|48 Nov’04|Ga Ry & = ectric.... 108 244 Jan 2) 48% Sep12)) 25 Oct) 39% Jan 
bt.) Ge >} *31 82 *31 32 Do pret ..ccccccce 00 73 Jan27| 83 Augl8}| 75 Dec; 8suJan 
aituciiein diana LastSale e Mar’v3 See Sey 190 Ries ¢ a Mar 
ameccgunu: it [i weseseed Last Satle172% Oct '04/Maine Central........100 Jv J’ne 7/175 Apr26 
13% 13% 13% 14 — i 1349 13'|Mass Electric Cos....100 114Sep10| 24 Jan21 
65% 56 65% 56 55% 66 66 56 Be peet..ccccccce 100} 656) 52% Oct 24) 80% Jan 27 
18'5 18% *18% 19% 19%3 19%) 20 20%|Mexican Central..... 100 330) Apr25 20% Novl? 
194 194% 194% 194%) 194 194 | 195 195 INYNH& Hart....100) 518 408%» Mayes 199 Oct 22 
tiimuaun i tj emamaausl LastSale|165 Aug’04|Northern N f i.......100 15 
easecocecesol 6 6=—so§té«@Ss*C we pmsnw tncw Last Salej228 Sep’va|Norwich & w or prefl100) 
202 203 203 203 202 203 202 202 {Old Colony...... 100 
sete enh onmmeee 74 74 Pere Marquette 
76 7 76 78 | *77 ; 20 pref... 
494 50 560 «BO 60 52 Rutland pref... 
ageccaseeeh 60 iCRtédiL:sC¥@ wpe wen LastSale 3]Savannah Elec co: 
“40 «650 41 41 | *40) 50 Seattle Electric... 40 Janl15| 42. Feb 3/| 75 Jav| 84% Jan 
04 O04 4 v4 94 Do pret. 87% May25) 95% J'ly || 914%Oct 104%2Jan 
109% 110%) LlO4 111» 1124 113% Union Pacifi 715g Marl4/113% Nov 9 66% Aug! 1U44Jan 
"95 Y5%) 95 95%) 95% 95%) ... Do pref... 86% Mar i} 95% Nov 7|| 834 Oct; 95 Jan 
*170 ol cceses cgeece LastSale 170 ” Nov'd4 Vermont & Ma ) 160 Maylt/171 Oct 22]\z162 Sepj173 Feb 
“91% 92 9 9l% 9ls) Vly ls)West End St 89 Jan 4) 93 Marilé|| 874 Aug Fe 
112 112 112% 112% 1124 112% Do 3 116 Feb 


ref... 
Last Sale|l6% Aug’04 Wisconsin Cen 
LastSale|37% Aug’l4 BO. BREE. <cco 
LastSale 145° Aug’U4|) Wore Nash & Roch.. 
Miscellaneous 
19% 19%; 19 19 20 21 {Amer Agricul Chem.100/ 1,948 13's Apr i¢ 21 Novlij| 9 Nov} 26 Feb 








81 81 80 81 Sl} ol Sl} 82 32 Do 10 495| 71 Jan 5) 83 Oct 25|) 664 Nor} 86% Feb 
6% 6% 6 3g 6% 6% ; 31 f 34 Feb 4| 6%Nov 5|| 3 Sep} 7 Mar 
25% ...... a “25 27 17 Feb27| 274sep16}| 12 Sep| 24 Mar 
146 1464) 14541464 14519 146% 2/1221 Feb 24/1465 Nov 7|/107% Oct |134%4 Jan 
139 139 138 14 1,vu0)122\ Jan 5/140 Nov 4//116 Aug|/123% Deo 
142 142%) 142 143% 148% 1 .860/11944 Feb 10/145% Oct 24//114% Oct |169% Feb 
*17% 18%) 17% 18%) 184% Is 1 9 Febiv) 20 Oct17 6% Oct | 147% Feb 
84 = 84 84% B45 os 8 68% Jan 1! 864% Nov]ll!} 65 Oct! 79% Jan 
comin | ee Ds cunt ; 4 Sep ’04 10) 3% Marvs} 4 Sep23i/ 342J/’h 5% Jan 
“iis, 158 119 119 “iis 185 #118%119%/*117% hi Camber Telep & tei 100 36 1123 Jan 15) 119% Oct 25 115 Oct |i27 Jan 
16 0 «(17 16% 17 16% 16%) 16% 18 |Domuinion Iron & St..... 4,600} 7%qJ’nel3) 18 Novll 64 Nov; 624 Jan 

+89 7 "6% Th) "6% 74|East Boston Land........ 250) 5%Jan23) 7% Oct12)) SyOct) 8% Jan 
“240 24 246 246 245 245 | 246 246 | 245 246 |Edison Elec Iitum...100} 281/230 Feb2u/265 Aug22//223 Dec/31U0 Feb 
173% 133% 173175 175 176%) 177 1774) 17848 178's/Generai Klectric..... 100} 289/@151 J’ne2z|/178_Jan 22)|138 Sepj204 Feb 
4i%2 41%) 41% 41% 41 41%) 41% 41%) 41% 41'4|/Mass’chusettaGasCos100} 3,9°6) 37% Marl5) 44% Augls}| 30 J’ly| 48% Feb 
B49 834] 834 83% 83" 33%) 52% 83 83 83 Do ES 100| 1,373| 77% Marl4) 84% Oct 25)| 744 J’ly| 85% Feb 
190 191 90 ee 192 192 |*193 195 Mergenthaler Lino..100 27/173 J’ne 2/192 5 saat 164% Aug/190 Feb 
oe 1% tg} 1% 1% 1% 1%|Mexican Telephone.. 10) 500) 1‘ Apr3u) 1'gOct|} 2%Jan 
133 153 | 133 133% 138 133 | 134 134%) 134% 1344/N E Telephone....... liv} 114/118 Feb23 135% Oct 28 121 Novji3¥9 Jan 
samedi onness eeseee secees senses ceeeee| LOSE Saleil Qos (Gai PiansOens Yetetk comi ve énened %2Octi1) 4 Jans}; 9 Apr) 20 Jan 
Cdecce secsce] cccece seosce Last satlei2 Oct '04 BS Och LY 17 Jy Ail -cccce 2200 focceee cece 


0396 228°| 226 226 | 226 227 
ry 4, 3 8% 


8 B% 84 84 
113 115) 115 116 | 118 113 
* .ccoce 23 Last satel22 Oct ’v4 
#25'9...... *25 4 ...... © cose - 26% 

4% 4% 4 4%) ..... © sesese 
106 106% 105 10564) 105 105 4, 

54% 64%) 54% 54% 54% 54% 
31% 31%) *3l 32 32 32 


5/208 Marldj230 Oct 13/197 J’ly/237 Jan 
64 Dec} 10 


0 9 5 

7/£99% Mar2i/116 Oct10)/ 99 J’ly|132. Jan 
22% J'ly 18) 22%yJ’lylsj| 25 J’ne| 26% Jan 
24% Oct 21] 2542 Nov 5j/ 28 J’ly| 29% Jan 
2 Janlt| 6& Oct2¥i) 1%Jan; 5 Apr 
95 Feb 8/113 J’nelsj| 91 Augilll Jan 
45% Feb26) 55% Oct 19]| 33% Oct] 53 Jan 

27 Aug 


6% Maylz| 13% Nov 2)| 7 a 

77 Jan16} 924 Oct 21]) 71% Oct} 954 May 
10% Feb 6] 28% Oct19}| ¥ Oct] 18% Feb 
40%Jan 6] $4% Vet 17|| 33° J’ly| S74Jan 
5% Mayl3| 27% Nov ¥|| 10 Nov) 30% Feb 
51% Mayl3] 8543 Nov_¥j/ 49% Nov) 89% Jan 
0) 50 Aprl2)-75 Jan14j|*50 Jan/-‘30. Mar 
64J’ne 3} 23. Novll TeNovj 23 Jan 


*S ) 
111 nis lll 112% 
* . 23 


LastSale|g1% Oct’04 
Last Sate28%  Oct’04 
LastSale\84's Oct ’04 
2648 27%) 26% +f 

















98 9Y 9 Do 100 76 Marl4] 99 Oct12||/ 71 Oct/102 Feb 
‘ 6 84 *35 87 |85% MNov'04 Westing’’ El a Mig... 50 4| 75% J’ne23} 87 Oct 26)| 67 Oct }1lU8 Feb 
92'g 9244) “94 100 *94 100 |y4 Oct ’04 De  BF0l....ccccce 50 25|t901, Aug 8/100 Jan15/} 50% Oct {110 Jan 
Rinin 
5% 5% 5% 7% 7% 1% 7% Adventure Con...... 25| 4,635|°75 Aug 3] 7%Novllj}} 2 Dec/ 18 Jan 
14 (14 14 14% 156% 16%) 17% 109%s)Aliouez............... 25/31,969 asi Mar 5/j194s3Novll|| 3%Jan/ 5% Mar 
71% 73 72's 73% 73% 74's) 74 74%| Amalgamated Copper100/33,151| 43 Feb 8) 74%Novlij| 33% Oct| 75% Mar 
codges «gages Lastsate\75  Marv4/Amer Gold Dred fag 5} ....-.|°75 Mar2]) 1 Maris ay — 144 Feb 
13% 1 13% 13%) 13% 13's/Am Zinc Lead & 25) 700) 8 Feb23) 14 Octl4 12% Mar 
25% 2575) 4] Anaconda 2 1843" ty 31% Feb 
4g ‘76 Sep y 
9 25 
16% 17 7 7 
83% 34 36 a. bo 17,203] 19 Mar 2} 36 Novill) 20 
55.2222. *80 |Bonanza (Dev Co 2,505) ‘39 Mayl4)-30 Novii|/ "40 
6% T's) DestenConOeG (rots) at 12,165] 6 Oct 27) TySep 1j/...... .... 
625 625 640 |Calumet & Hecila.... * 87/435 Jan Herd erik re 
29 0«29 132% Novllj| 12 
"7, 8%) 10° May20|] 5% 
45 45 ‘75 Jan 35 
wagese geeee 14 Oct 18}| lU»Sep 
6655 69% Novill| 37 J’ 
12 12%) | 36 Jan z|j| 31 Nov 
6u0 72 Jan 2)| 59%Oct 
eceges cocese 113 Jan2z//106 Oct 
34 3 4 sev > 2 Oct 
2 12% 13 15 Novll 7 
3 8) 37% y Con’ ead. 1 By 5} 4yApr2yi] 3% J’ly 
4 2 5 23% 25% 25 |Greene Consolidated. 10/15,840) 20 Oct 19) 264 Nov 2j/...... .... 
oe 2 8} 3 . 2% 2 2%/Guanajuato Consol.. 5| 3,95) “6242 Feb 15) 315,, Nov10)/ 60 Dec 
25% 26 25% 26 26% 2% 354| [ste Royale (Copper). 5,195 1 35% Novll|| 5%4J'ly 
7 7%} 6% «67 6% 7. |Mass Conso - 25 25| 3 ‘ 7¥gNov 2] 3 J 
1 1 1 1% 1% 13,|Maytiower... . 1% Nov1l1||-50_ Dee 
9% 9%) Dlg OM 9% 9% 104] Michigan .. . 25) 9} : 1lU4 Oct 31)} 4% Dee 
53'a 53%) b3'g 54's 53% 544) 66 |Mohawk : 66 Novllj| 3i 4J’ly 
$ Sy) 6 54% 5 6 % 5 |MontanaCoald& Coke 25| 6,590) 2«Janly) 6% Augsu)) 2 
ime mata: i risen Oct ’04|/Mont & Boston otfs.. 5] ....../°40 J’ly 5 1% Sep 6} 55 
ly 1% 1% 1% "ly 1 2 |Old Colony........... ; 5 9} 2 Novlt|| “50 
269 27%) 26% 26% 26% 27% 28%/Old Dominion . feb ¥) 28% Oct sli} 5 
904 9OX; 91 V1 91% 9: 96 |Osceola ............... 2 : 8| 96 Novllj| 43 
27% 27% 28 28% 29% 30%|Parrott(Silv & Copp) 10] 3,311 2u% Keb 1) 3049 Novil|/ 16_ 4 
eo et te 2% 5 |Pheenix Consol....... 3'712| d°30 Aug 9] $5 Novill| 2%Dec| 7% Fep 
105 106 106 106 108 108 115 |Quincy 5676} 80 FKeb25/115 Novll]) 8U Oct /1264 reb 
1” 1 1% «(18 2 3 |Rhode Vitinnd aes 25) 2,005) 60 Mayz3; 3 Novilj/*75 Nov) 4 ke 
“2 = . - 2% 2% 3 Banta Fe(Gold & Cop) 0} 5800} LigJ’ne24) 3 Novll 1 J'ly| 3 Jan 
*e 8s) (8% 8'3 8 8%) 8,/Shannon .............. 10|20,833| 3Augly|) 94Jani1s|| 7 Dee! 14% Apr 
124 124 25 127 129 1385 140 os ‘ 1,010} 85 May3i/140  Novluj]| 75 J’ly|1l9v Feb 
2 3 a -e)|60OClCté«‘«‘«dD neem mn 2%/Tecumseh . 995) °2 J’ne2U; 3 Nov 5}/-25 Nov! 1% 6 treb 
Scesce cacccs] saccce Se00 = sacle ....../Pennessee.. 5| 900! 34 Novl0) 35 Novlu|| 17% Jan} 33% Mar 
144 15 13 14% 15 «16% 1732|Trinity......- 25/33,24z| 3% Mar25/ 18 Oct3li/| 44J’ly| 14 Feo 






































steeeeaceeeseenccceeessceseeseaesscsuasaccesaniseansscensereaaceneneensascreacesaneaanensnasacssacensesessaeeeeeeeeeseee@eS@SSe HE WOT ROT TO MITE tt tttttssssteseeeeeesenenansenesauseeescesrsensenetanenenes aeaeeaancnsrasenesnsssetaceseranenees 











Spescttgesa] cceses tty] ob | eesene ones Mar’04|United Copper "7100| ......| 6 MarlY) 6 Marly 4 Dec; 31% Jan 
23% 24%) 23 24's 2315 23% 24%|U mitedStates Mining 25/19,673| 18 Jan 4/ 253, Uct 17|/ 164J’ly| 274 Feb 
10% 10%} 1lUu% 10% 10y% 10% 10%/Unit States Coal Oil 25] 1,800] 8'gJan 4/ 12% Aug3U/)/ 8 Dec) 17 Mar 
430 43%) 43 43% 44 44 |Utah Con (Gold) ..... 5|12,846| 30 Jan 2} 44% Oct 31]| 22 Jan] 33% May 
4% 4 4% _ 4% 4% 5 toria i 8,711} 2%J’mell) 64 Novllj/ 1% Dec eb 
11 11 | 10% 11 ll lls 6,178) & Feb23/ 12% Oct 31} 52J'ly|tl4% Mar 
¥9%100 | 10 00 100% 100% 1,051} 69 Jan 5/104 Novllj} 61 J’ly| 77 Mar 
2a 2% 24 2% #3 3,328) 50 Feb23| 13 Nov 7j|°75 Oct 27% Mar 








) Befere pay’t of assese’te called in 1903. d Bofore pay’t of assess’ts called1m 1904. *Bidand asked. Wes steck. {Asa’t paid. +Ex-rights. aEx-div.&mghts 
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Nov. 12, 1904.] Boston Bond Record. 2139 
BONDS zs Price Week's |S Range BONDS 3 Price Week's |S~|] Rance 
BOSTON STOCK EXCH’GE Sf Friday Range or sy ines BOSTON STOCK EXCH'GE st Friday Range or §= Since 
WEEK ENDING Nov 11 s& Nov il Last Sale |S2|| January 1 WEEK ENDING Nov 11 SA Nov il Last Sale |SZii January 1 
| Bid Ask\Low High|No|\Low High Bia Ask) Low High) No\\Low High 
Am Bell Telephone 4s....190S/J-J] 99%Sale | 99% 997% 42] 973, 10U Illinois Steel deben 5s....1910)J-J| ...... ..-.. 99 Oct '04)..../) 96 99 
Am Telep & Tel coll tr 4s. 1929/J-J 95% Sale | 95% 5%) 39)) 88% 97% Non-convert deben 58...1913)A-O} 100 100%/1 100 li] 98% 100 
Atch & Nebraska 1st 7s..1908/M-S} 100 110 {110 Oct’ 04 ---,||109 110 Ia Falls & Sioux C lst 78..1917/A-O)} ...... ...... 128% J’ne'04)....//128 128% 
Atch Top & 8 Fe gen g 48..1995/A-O} 102 Sale /lu2 1U2'4) 27/) 975 1025 }] Kan C Clin & Spr 1st 58...1925/A-O} ...... 100 %/100% Oct '04)...-/| 97 10U% 
Adjustment g 48....¢ J*ly 1995|Nov| ...... 93%) 93 MNov’U4!..../] 87 v7 KanC FtS & Gulf 1st 7s..1908/ J-D/| 108%Sale |108% 108%) _<//107%110 
Boston Elect Light 1st 68.1908/M-S] .....+ ss0ee-|---0+  ------]- dna daipeiaisdanly Kan C Ft Scott & M 68....1928/M-N| 124% Sale [123% 124%] 13117 124% 
CORSE BG. .cccccenccecces 1N24IM-B] ..ccce occce 110 Feb’04)/..--//110 110 Kan CM & B gen 4s.......1934/M-S a. swameae 964 864% 2) 92 964 
Boston & Lowell 4s.....-.-. 1907 1d-D)] .cccce cccese St he OU]----]]. .. 200 ences Assented income 5s..... 1934'M-S| Yl% 92%) Pl% 92%) TH 81 92% 
Boston & Maine 4'9s8...... W944 8-3) .22... cccend 17. Feb’04|....1i17° 117°" || Kan C & M Ry & Br 1st 581929/A-O} ...... 022... 02 9 Oct '04}....1/102% 104 
Improvement 43.. e1BO5) F-Al ..ccce coccce 130%. Jan 02 -ee-H]...2.. 2.2... |] Kan C StJo& C B 1st 7s..1907/ J-J| 106% ...... 106% 106% 21/1064 LOBIg 
Bost & Mon 3d issue 7s. -1904|M-N] ...... ---/101 Mar’03!-...-. L.R& FtSm id ger 1st 7s...1905) J-J| 1009 100%j100 4 Oct '04). ..-] LOO 101% 
Boston Terminai 1st 3428. 1947) F-A| 1124 Jan *03}.... Maine Cent cons lst 7s...1912|4-O -|120'2 Sep "04)...-1204 122 
Bur & Mo Riv ex 6s......- 1G18| J-J ---{112% Oct *04)..-.. Cons 1st 48 . * -1912/A-O 102 J’ne'03}.... 
Non-exempt 68.......... 1918i J-J -|100%, Sep '04]. ...|/1004 102 Mara Hough & Ont Ist 68.1925/A-O] .......-..-. 118 May’04!- 
Sinking fund 4s.........1910/ J-J 99% Nov’v4]...-/] 99 96%, ]] Mexican Central cons 48..1911 J-J| 71% 72 71% 71% 
Butte & Boston Ist 6s....1917/A-O 100 J'ne’Ol]. .<-H]....00 2-00 lst cons inc 3s....... Tan 1OZ9 IT ly | ...c0e oeceee 20 Nov’'v4)}. 
o— Rap & Mo E 1st 78.1916/M-N 129 Sep 04). -..//128 1294/] ‘“d cons ine 3s....... Jan 1939/3") 16 Oct ’04). 
|. 1909) J-D 117% Feb’03}. ...i}...... ccccce Mich Telep cons 5s tr rec.1929 i -| 75 J’ne'O3}. .. 
Cent Vermt ist ¢ 48.. May1l920 1 ae! 79 80 ] 8 Minne Gen Elec con g 5s 1929/ J-J é <a. ‘. «++ -//102% 102% 
Chic Burl & Q extend 48.1905/ J-J 100 Sep’04!. ../] 99%100 New Eng Cot Yarn 58....1929/F-A : Ti] 93 974 
Iowa Div 1st 5s......... 1919)A-O 107 Jan ’O4)...-])...... sconce. New Eng Teleph 6s.. JA-O 10282 Oct "04 - «101% 102% 
Iowa Div lst 4s.........1919}A-O 1004 Feb’4)...-1}1004 L00\ 5: oa 7|A-O 103) Aug’04}..../|102 103 
Debenture 5s............1013|/M-N 105) J’ne’O04]..--|]104 105 S|A-O 103) Apr’4}....// LUZ 104) 
Denver Exten 4s8........ 1922) F-A 100 J’ne’v4]..../]) 99% 100 A-O -]106 19 Mar’03}....||...... ..-.- 
Nebraska Exten 48 .....1927/M-N 106% Deo’02)....8. 22. ccccce N Y&N Eng Ist 7s lJ-J s{1003% lov! 3)//100% 10235 
B&SW st4s...... -1921|M-S 994 Oct 04] ..-/] 98 99% DR ccocesemnes 5) J-J L001, Nov'04]....//10014 101% 
Illinois Div 3 ‘ys... G49) J-J 94 Sep ’04!...-/) 90% 94 |/Old Colony gold 4s. F-A 110444 J’ne’04]. ../1104%4 1044 
Joint bonds See G Oreg Ry & Nav oon 3) J-D LOL 4 J’ne'04]....// 101% LOL 
Chic Jc Ry & Stk Yds 5s .1915/ J-J 1074 108 2 . #8109 Oreg Sh Line 1st g 6s F-A 121) J’ly’04]..../)120% 121 
Coll trust refunding gg oe A-O -| 99 YOu 4 99 Repub Valley lst st 6 J-J 1033 Aug’04]....}//103% 103% 
Ch Mil & St P Dub D 6s8..1920/J-J -/125 2 J’ly ’04].... 134% 125 Rutland lst con gen 4498. J-J AERO 
Ch M & St P Wis V div 681920/J-J -)123 9 Apr’04]..-.||12349 12445 Rutland-Canadian let 481949) J-J |}. 
Chic & No Mich 1st gu 53.1931|/M-N 105% 105%) Ijjled 108 Savannah Elec Ist cons 58.1952! J-J li] g 
Chic & W Mich gen ds....1921/J-D -|108 Nov’04}....|}10545 108 Seattle Elec 1st g 5s. -1930) F-A 100 103% 
Concord & Mont cons 4s..1920/ J-D oo] LOD %g MarO?). . coll. cccce coccas Torrington 1st g 5s.. -1918|/M-S 
Conn & Pass KR lat g 48...1943/A-O} ........... [11244 Jan ’03}...-/}........-... Union Pac RR& 1 gr g4s.1947/\J-J 100% 105%4 
Current River lst 5s...... 1927|A-O Oct ’04)....]100 101% 1st len conv 48.......... 1911|M-N 94 112 
Det Gr Rap & W Ist 48...1946/)A-O 9% Oct U4)... |} 95 100 U nited Fruit conv gen 5s.1911/M-S 1100 % 113 
Dominion Coal Ist 6s ..... 1913|M-S 107g 107%) 61054109 US Steel Corp 10-60 yr 58.1963 |M-N 804 Sep '04]..../] 719% 50 
Eastern 1st gold 6s........ 1906|M-S 104 Oct ’04)-.-..|/103% 104% |] West End Street Ry 4s.. 915 F-A 10214 Sep ’04]....//102 lU2% 
= hburg 48 .............. 1915|M-S 102% Apr’v4 10244103 Gold 4'98 221914|M-S 10543 May’04]....//105 43 105" 
esquascconepcecesegences h OTE 111% May’02)....]...... ...... Gold debenture 4s 1916.M-N 102% Apr’U3}....|]...... ..--.- 
seat Elk & MoV ist 65-1988 A-O 7'_ Aug’(i4)....]/137 187% Gold 48 1917\|F-A -}102% Oct U4 -1013%, 102% 
Unstamped lst 6s.......10: 33I|A-O Feb’04|..../)137 137 Western Teleph & Tel 58.1932) J-J 102% 103 42/| 984103 
Gt Nor CB &Q coll tr4s 1921 J-J 98 17i|| 90 98%4]] Wisconsin Cent lst gen 481040 J-J iit. » = eae 
isoaiasened 4a ae 1921]Q- 974, 974s! «1]] 90% 974i] Wisconsin Valley lst 7s8..1909| J-J 113 Sep’04}. ..jj112 112% 






































Nore— Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; 


latest bid and asked. 


‘| Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 














































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range for Previous 
of the 1904 Year (1903) 
Saturday | Monday | Tuesday | Wednesday| Thursday| Friday | (For Bonds and Inactive | Week 
Nov. 5 Nov. 7 Nov. 8 Nov. 9 Nov. 10 Nov. 11 Stocks see below) Shares| Lowest Highest Lowest | Highest 
| Baltimore 
#824 ..... 83 83 H esti econ San Se Se Consolidated Gas.......100) 102) 57‘gJan 5) 83% Oct 20)| 58% Dec! 72yJan 
107% 109 106s 106%) : 103% 106 106 106%/ 1054106 |Northern Central ...... 50} 1 oon 71 J’ne 2/109 Nov 5j/ 84%O0ctj118 Jan 
16% 1 164 16% H 16% 17% 17 17's} 17% 17%s/Seaboard Air Line..... 100 4/759 7 J'ne2i| 17%Novill 10% Dec} 284 Jan 
eccece cocece 3 34 : 34% 34%) 34% 35%) 35% 355 BDO BPE dcocccccccce 100} 3,249) 13% J’ne21) 35% Novll]} 20 Oct} 45 Jan 
eccece cocses H ccccce coccce 1% 3 Ta =7%| United Hy & Electric... 50) 267 6%J’ne 1) 9 Sep2e'! 8 Oct; 14\yJan 
: ’ 
H Philadelphia i 
“2 oo 497% 50 H 50 | *50 = 3851 50 650 |American Railways.... 50) 207) 43 J'ne 3) 51 Oct 31/|} 40% Dec] 52%Jan 
| 24% 26 24% 24%) 24% 25 /Cambria Steel .......... 50) 9.516) 18% May25|) 25 Nov |! 17% Nov] 26% Jan 
3 6 6% 6% 6 6 '2/Consol Lake Superior#. 100 8,997 1g Maylsit 6% Sep 19 1g Nov} 9%j¢Jan 
is] 11% 12%; 12 12's} 12% 12% Do pref.t. ----100} 5,420) 153 Mayi3'¢! 2% Novl0) % Dec} 40% Jan 
8 10% 104] 10% 10%] 10% 104)/Flectric Co of America 10/10,163| 7% Feb 8| 10% Oct 26 Tig Oct | 104 Jan 
He 9 A ea 9% 10%/Gen Asphalt interim ctfs.. 714) 54yJ'ly15) 13%Feb 8]| 10 Dec] 11 Dee 
ro) 32 32%) 324% 32%) 33 35% Do pref interim etfs. 1,515) 20) Auglv| 38%Feb 4/| 19 Novi 36 J’ 
vA 93 o4 a 87%} 387 87 4/Lenigh Coal & Nav 50] 8,727 629 Jan 14} 97% Nov 7|| 64 Aug] 79% Fe 
48 48%) 48% 48%) 48 4% 4/Lehigh Valley... 347) 33% Feb26) 49'— Oct 13]| 34% Nov; 45% Jan 
CH sds Secmpce Gangeel sccaes casees *3% 35 |MarsdenCo.. 2% Mar 3} 4)ieJan 25 1‘ S8ep 4 Jan 
> 68 8% 14) oe it 67 %¢ 681114) Pennsyivania Ri & 541) 557% Marl2) 691 Oct 31/| 55% Nov] 78% Jan 
«4 41 417, lL 41 4¢|Philadelp" ’a Co (Pittsb) 50/12,743 37% Mayl7| 43% Oct 13|| 36 Oct] 47% Feb 
. 81514 93, om te 8% 87% |Philadelpbia Electric... 25/12,791) 6&6 May25| 9% Oct 25 5 Au 9 Jan 
4 16's 16%) 16 33 17%) 17 174|/Phila Rapid Transit... 50/17,094) 8 Jan 6/118 Sep10j| 7% Dec] 17%Jan 
16 : 37% 38%) 37% 38% 6 371316 38716) Reading ........... 50/46,063] 19% Marl4} 39 Oct 21]| 18% Nov/341l,_,Jan 
431146 43139) : 44 4 44 44 "43% 44 Do 1st pref. 50 38 Mar 1) 44% Oct 21// 36 Sep 44214, Feb 
“39% 40 H 40'9 40%) 30% 39%) *40 40 Do 2d pref.. 50 210) 28) Marl 4/4015,¢ Oct 20/| 273%, Nov) 4043 Jan 
6845 5875 H 58% 58%) 58% 658%; 58% 59 |Union Tracton .. 50 RY2 hr Jan 2 Nov 4|| 40% Sep| 47% Feb 
104% 10575) : 105% 106%} 106% 107% 107 107 %/United Gas Impt......._ 50)19,997 May16/107% Novl0|| 76 Oct |116%Jan 
sa lteadiels nisin : OR: FOR eC Welsbach Co oooh cocnse 19% Oct 13) 22 J’nels|} 20 Aug] 31 Mar 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
Inactive Stocks Bonds Phil Elec gold trust ctfs.| 104 |104%/|Chas Ry G & El5s’99 M-S 
7%| 8 || Al Val E ext 78 1910A-O} ....../..... Trust certifs 48.........] ..-.-.| 78 |/CharlC é& A ext 5s.’09 J-J 
osenseloeneos AmRys conv 5s 1911.J-D} 102%/103%/|P & E gep M 5 g’20.A-O] ......].....- 2d 7s..........1910 A-O 
_ Lar ng —- pr aenmee 63 || Atl City Ist 58 ¢’19.M-N] ...... easane Gen M 48 ¢1920..A@O0]} 104'9]...... |] City & Sub lst 58..’22 J-D 
46%|...2.. | Balls Ter 1st 581926.J-D] 90%/| 93 126 '9]/ City & Sub( Was) 1st 58'48 





Preferre 10 0 








anville Bessemer...1'2| ...... er eccs 
Diamond State Steel..... & lo 
OO cancsencscceses] sacges % 
Easton Con Electric...50) 15 | ..... 
Elec Storage Batt....100} 7494|...... 
PROMI COE oc cccceccce OE sccsesls oneds 


Germantown Pass.....50) 128 
Harrison Bros pref... 100) 
Indianapolis St....... 100 
Inter Sm Pow & Chem.50 
Keystone Telephone .. a 

eferred 
Keystone WatchCase. 
Lit Broth 
Little Schuylkill. .... 
Minehill & Schuyi H 


Pennsylvania Salt 

Pennsylvania Steel.. 
BRONTE ccccceccess 100 

Phila Co (Pitts) pref...50 


Phil German & Norris.50) { 
Phila Traction......... 50, 87% 
Railways General..... 10 3 
Susqueh [ron & Steel..5 lly 
Tidewater Steel....... 10 14 
Preferred ...... 10) 







United NJ RR&C. 
Unit Pow & Trans.. 
United Trac Pitts.. 

Preferred. on 
Warwick Iron & Stee! .10 
West Jersey & Seash.5v0 
Westmoreland Coal...50) 






















j 
| 
2 "| 





4 || NY Ph& No lst 48’39 J-J 
3, || No Penn 1st 48 ’36..M-N 


| 
| 
| 


| Pa& N Y Can 7s’06.J-D) 





i P Co 1st& col tr 5s’49 M-S 





Choe & Me lst 5s 1949 J-J 
Ch OK &G gen 5s8’19 J-J 
| Col St Ry 1st con 5s 1932 
|Con Trac of N J 1st 5s.’33 
E& A lst M 5s 1920 M-N 
Elec & Peo Tr stk tr ctfs 
Elm & Wil 1st 6s ’10.J-J 
Eq Il Gas-L 1st g 5s 1928 
H & B Top con 58'25 A-O) 
Indianapolis Ry 48.1933 
eae yt a 


3-3 'g-48 1943....... 
Lehigh wer ‘tos 14. Qa 

RRs 48 g..... 1914. 
Gen M 448 g.1924. F 


Leh V C 1st 58 g¢ 33. Z2 
8.J- 
2d 7319 





29 

Nat Asphalt 5s rects 
New Con Gas 58 1948 J-D 
Newark Pass con 5s 1930 
Income 48 1939...M-N 
Deben 6s 1905.....M-S 
Penn gen 6sr1910.. 
Consol 6s ¢ 1905... Var} 
Consol 5s r 1919... Var) 
Penn & Md Steel con 6s. 


Con 58 1939........ o> 
Con 4s 1939........ A-( 
| Penn Steel 1st 5s’17 M- XN 
||P eople’s Tr tr certs 4s '43 


104% 


























1lvUy 








Ph & Kead 2d 5s °33.A-O} 126% 
Con M 7s 1911..... J-D 
Con M 68 g1911....J-D 
Ex Imp M 4s g’47.A-O 
Con M ot ’82 48 '37.J-J 
Terminal 5s | £1941.Q-F 
PW & B col tr 48’21_.J-J 
Rochester Ry. con 5s 1930 
SR ESide 4s interim ctfs 
U Trac Ind gen 53'19.J3-J 
U Trac Pit gen 5897 J-J| 116 
Welsbach s f581930.J-D 


BALTIMORE 
Inactive Stocks 
Atlanta & Charlotte..100 








155 
Atlan Coast Line RR 100} 140 
Atlan Coast L eens 204 
ee aaa 100 v0 
Georgia Sou & ia-22100 30 
Ty, aa 
2d pref.......... a 65 
G-.B-S Brewing 6 
Mt Vernon Cot Duck..... 4% 
Unit Elec L& P pref.60) ...... 
Bonds 
Anacostia & Pot PR nenees 104 
Atl & Ch 1st 7...1907 J-J| 107% 
Atlan C L RR481952M-S| 9844) 
Atl Coast L(Ct)ctfs 5s J-D} 117 


Ctfs of indebt 48....J-J| 96 
Bait C Pass 1st5s’11 M-N) 
Balt Fundg 58.1916 M-N 

Exchange 319s 1930 J-J 

Raa: 398 19525-J 
& Pist6sm1’1l A-O 
Balt Trac lst ids..'°29 M-N 





No Balt Div 581942 J-D| - 
Convertible 58.’06 M-N| 10 


Cent’! Ry €0n581932 M-N} 
Ext & Imp 58.1932 M-S} 


















Col &Grnv 1st 68.1916J-J3 
Consol Gas 6s...1910 J- . 
Mleavéstsvasawce 1939 J-D 
Gaé& Ala ist con 58'45J-J]. 
GaCar & N lst5sg’205-J 
Georgia P 1st 68...’22 J-J 
GaSo & Fla 1st 58 1945J-J 
G-B-S Brew 3-48 1951M-8 
2d ancome 58 1951 M-N 
Knoxv Trac lst 58’28A-0 
LakeR El Ist gu5s’42M-S 
MetSt( Wash) lstds’25F A 
Mt Ver Cot Duck list 5s. 
aa Incomes .........--+.--- 
141 NptN&oO P 1st5s’ 38 M-N 
General 58....1%41 M-S 
95 || Norfolk St 1st o JJ 









Series B 58 1926 
Pitt Un Trac 5s 1997. 
3 Poto Val 1st 58 1941..J-J 
Sec Av T( Pitts) 58'34 J-D 
Sav Fla & West 58°34 A-O 
Seaboard A L 48 1950 A-O 
«see. |] Seab & Roan 58 1926.J-J 


98% |]South Bound 1st 58..A-O 

119 U El L&P 1st 4'28'29 M-N 
v7 Un Ry & El 1st 4s’49 M-S 

eecece Income 48 1949.....d-D 
ecces Va Mid 1st 68 1906..M-5 

2d series 68 1911 >) 


3d series 68 1916..M-S 
4th ser 3-4-5838 1921.M-S 
5th series 53 1926.M-S 
Va (State) 38 new '32.J-J 
Fund debt 2-38 1991.3 -J 
West N C con 681914 J-J 











Chas City Ry 1st5s’25 J-J| 








e 
WesVaC&P lst 6g" llJJ 
Wil & Weld 58..1935.J-J 























* Bid and asked prices; no sajee on tlus day. 


i Lowest is ex-dividend. { Ex-rights. 


1$15 paid. + Reorganization certificates $3 assessment paid. 
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’ Gas Securities Bid | Ask i Industrial and Miscet | Bia 
Volume of Business at Stock Exchanges Gas & El Bergen Co..100| 35 | 40 ||Compressed Air Co...100] ...... 
Grand Rapids Gas— || Consoliad Car Heating 100] 60 
Gist 58 y sections F-A 2101 103 || |}Cons Firew’ks com .100} 15 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE = | Hudson Co Gas... ny A Rr a 6S 
DAILY, WEEKLY AND YEABLY 58 « 1949" hee Stock | Exch jist ||Cons Ry Lieé Refrig. 100 5 
a. Indiana Nat & Ll Gas— Consol Rubber Tire..100 ly 
“s Ws 4s.. 9 
Wee ut Stocks | : ) ons Storage Bat TIOU! cccoce 
yoember 11 . | ow “| Bonds Bonds Jackson Gas Co . 50) 8 _ oa ae Sh OE ‘Bidets ° oe tS 
ckson Gas Co...... 50) 81 |...... Sramps’ Sh n 100 ¢ 
1904 Shares | Par value mens 3987. oo 4S O- eee = {Crucible Steel...... eT00 914 
485,40| $41,230,750] $3,455,000, $71,500 $6,000 || "59 1922. See Stock Ex.| list. Cuban 65 of 1886...-.-.-| 100 "| 
1,181,118] 114:434,500| 8,321,000) 202,500 95 ||jDiamond Match Co.100} 139 
eenecelccescns HOLI|DAY ........| -----0--s200}--e0ee {Preferred . te “9719|100 || Dominion Securiti 3.100 5 
i, 998,31i5|"BH0.ANs.800) 14.049.006) 148.800)" ratayrecanist ta ld:it-x| $8") ux ||slectric Boat.........100] 42 
1,683,492) 158,017 450} 12,428,000| _ 227,500 500 || Log& WabV 1st6s'25.J-D] 40 | 42 || Preferred ...........100| 68 
1,764,903) 164,612,000) 14, 036, 500} 1,047,000) ....... ‘ Madioon Gas 6s 1926. . 4208 109 Electri¢ ss Redue'n. 30 
pane aye Wi as 68 o ‘ Teferred .......cce- MT weeee- 
Total ", 333 461 $698,678, 000) 352 ,292,500) $1,695,000 $7,500 || Newark Consol Gas..100} 83%) 84 || Electric ve hicle 14 
——S$!} = 1Con g 58 1948..... 8-Dj2109 |109%/| Preferrea ........... 20 
Sales at Week ending November ‘1 January 1 to November 11 No Hudson L H & Pow— Electro-Pneum’ic —— t 4 
Bae => See Fi a ; 10 Ina G's N. at & iil. “too wines oc 32° 
pachange 1904 1903 1s 9 : 5 <r ge See er 3 
* oaasal rman Pata Pascua aiaatia) 43 | Gr [*Samearenne I) 
Stocks—No.shares| __7,333,461| 3,621,556] _139,636,952| 140,509,177 1 rf See TEE ~~ oo 22-00 —, So 
ar value...... $098,678, woo $308,355, 0001812, Boh 310,850) #13,119,845.425 BT ee ee es op I]t Bae 
Bank shares, par.. $6,00 $546,300! $587,900 seph Gas 58 1937.3 - poo — Cop See Bost pega 
BONDS Telegr & Telephone oe nthe le mete luv 
Government bonds $7, 500] $53, 000 $601,680) $1,066, eee Amer Teleg & Cable 100 Hackensack Water Co— 
State bonds........ 1,695,000 1,000) 17,181,175) 447,1 Central & So Amer. 100 Ref g 48 52 1 13..3J e944 
BR. and mis. bonds} 52,292, 600; 11 B63" U00) 767,593 400) 590, 390, 400 Commercial Cable ..100 Hall Signal Co ....... lOO) cccooe 
: —— —-— ommer Un Tel(N Y).25 Havana Commercial. 100 12 
Total bonds.... $53, 995, 000} $11,927,000 ” $785,376,255 $591,804,150 ome & Bay State Tel 100 luv} ¢ 
cnccnccocconson 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA tom ¢ Stock .. 
“ 4 or 
+ EXCHANGES iNT OND cel Teleph 100 157 hh » 9 M-S 
d eleph...100 53 erring-Hall- idarvin1oo 
Week ending | Boston | Philadelphia oe 1920 See Stock ix chens list 1st preferred........ 10u} 30 
pees conge orthwestern Teleg. 50} 1% 2: 2d preferred........ 3 
1904 Listed | Unlisted| Bond Listed | Unlisted Bond Pacific & ‘Atlantio..-.-2 78 | 82 Hobo en Land & Im 100 200 
| shares| shares sales shares | shares sales {Southern & Atlantic 25] 100 |103 nl a M-N as | 
_ | . ouston Oil 100) 
Saturday ..... "| 26,014) 6,889] | $15,000| 11,748) 11,156| $404,500 Electric Companies | Preferred -100} 14 
Monday ...... 73,320] 16,140] 110,500} 22,332) 30,483 83,600 |] Chicago Edison Co...100} 166 |170 ||Hudson Realty........... vu 
I ae ee «geet ses Fg eo .. || KingsCo El L&PCo100} 200 |...... Internat’|BankingCol00} 160 
Wednesday . .| 89,795, 27,009] _ 49, bu) 47,383) 36,843 53,000 || Narragan (Prov) El Co 50 ore ie Int’n’l Mere Marine.100} 9% 
Vhursday..... 100, He 34,259) 63,7 36,301 33,228 144,200 ||] NY & ~ he. | penaeteens, 6U | 64 Preferred 24 
Friday . ...... 135,801 36,872 79, "100 $1,818) 17,u94 136,300 es rrr 100} 91 | 94 Col tr deb 4491 73% 
United: Electricot NJ100} 25. /...... International 2 
Total....... |426,419| 119,600| @418,400| 149,589] 128,304|  ¢821,600|] 481949.....000. 00. 78%] 79" | Ist g 681951 53 
Faery Companion ae 
? Brooklyn Ferry stock100| _ 5 54||_ 1st 6s 1948.......... J-D @ Y9ly 
Outside Securities B& NY lst 6s 1911.J-J} 106 [111 ||Lanston Monotype....20|! 12% 
uvan 1848 See Stock — nae pawyers Mort fusur. “joo be 
A Weekly Review o/ Outside Market will be found on a preceding page. lst 58 1923 it iN @ 88 oa Lord @ Taylor oat “100 102% 
N ¥ & Hob con 5s'46.3-D g108, [109 "|| JLorillard (P) pret . 100] 180 
Sireet Railways | pia | ast] Street Matlware | aea | ane|lae ee Ys teesaesie tion Mga | MBeanrcemonmes 1) 23% 
NEW YORK CITY Lake St(Chic) Elstk.100} 3 4 [10th & 23d Sts Ferry 100/, 40 | 60 ||Madisen Sq Garden..100} 10 7 
Bleeck St& Ful F stk 100) 32 | 34 lst 58 1928..... “3 J}e...... ---s=-]] 1st mort 58 1919. na bie YL | 94 2d 6s 1919... 1 {. bv 
{lst mort 48 1950 ..J-J| 98 |100 |/YLouisv St5s1930..J&J] 113 |114 |iqUnion Ferry stock 100 28 | 32 |lJManhatt Beach Go.100| 22| 
1B’y & 7th Ave atic .-100 240 [244 || Lynn’ Bos 1st ba"3a. * Dig1l2'g/l14s]] Ylst 581920 88 | 93 || Manhattan 1’ It 3% 
2d mort 681914 ...J-J| 104 [107 ||New Orl RysCo......100| 94/10 |] 7  Emacmatine tie makes) ik 
Con 681943 See fitoe ik Exch |list . QT). ...ce Railroad eee ol ee 
B’way Surf lst5s gu 1924/2108 |110 8 1952 78 | 80 ||Chic Peo & St L pret.100 po a new 4s} 9S 
2d 6s int as rental 1905/2 9/101 || North Chic Str stook.100} 78 | 79 Deposited etoen sel 6 Monongahe la ke Co 1 an vu % 
qCent’l Crosst’n stk..100) 330 (350 ||/Pub Serv Corp of N J1 09) 106 |107 Unienosited atock Zl 5 Preferred . eis 30 t 27% 
GJjlst M 6s 1922 ...M-N/@117 /121 Tr otis 2% to 6% pe 60%) 61 Prior len g¢428°30M&S ¢102 Mont & Boston Consol .5 vf al * 
jCen PkN & ER stk.100} 205 j210 North Jersey St By mt gy Hoses Con mtg g 5s 1930. ‘I&J| 38 “90° || Mosler Sate Ci wes 
one’ Vr& 10th St stk 100] 177 185 lst 49 1948...... 78's| 79%o]] Income 5s 1930 19 | 23 ||jNat Enam & Stan -100) “1 
yt om ave 53 See Stock) Exch |list Cons Trac of N 52.100 769] 774l| Chic R I & Pac—itet g i | " bowers) amp LO = 
“=> eT be 188 , 1st Sa 1033....;.. J-D/2108 |108%4}]_ 1934 op to 1911 @ 93 National Surety...... 5 
lst gold 5s 1932...J-D] 111 |114 || New’k Pas Ry 58’30J-J)3114 [114 42/) Brie conv4sA pr’: re 2 93% iNew Central ¢ . . 
iSerip 63 1914....F-A/ $9 }10L Or & New lat 68 ’05A-O}4100 |10L {Fort Worth & Denver | = Y Biscuit 6s 1911. é 
1 wsighth Avenue st...100) 390 [405 Essex Pas 68 1905 M-N/@101 |...... City stamped luo, 44 | N¥ Mtge& Security.100| 135 
qScrip 68 1914....F-A] 105 |106 Rapid Tran St Ry..100}) 250 |260 |]N Y Centcebis’34.M-N| 994 {New York Dock o 10 12 
{42d & Gr st By stk..100) 390 /405 lst 58 1¥21.......A-O] 109 {110 |] Northern Pacific. luv} : | ‘Preferred aechaie 0 45 
42d St M & St N Av..100 J C Hob& Patersonlv0} 20 |...... When released. “| 150 Ne Transpovéation at 6 
jist mort 6s 1910 .M-S 4s ¢1049........M-N| 77 | 7744] Northern Securities..100| 117%]i73 || NorAm | om’ te Pal ay L 
oa income 63 1915 JJ So J Gas El & 4 117 |118 Pitts Bess & L E solt 34 37 "Out vg — a ) by 
Interborough Rap Tr.100 Gu g 5s 1953 2102 |104 Preferred eee soit 74 | 77 |lOtis Elevator com. oul ris 
Lex Av & Pav Fos See Stik No Hud Co Ry 68'143-J|2111 {113 |]seaboard AirLine. > "" IT Preferred... it vy 
Metropol Securities See|s x list 10 FO no socncseed J-J| " Coli tr 5s 1907 op...M- s| 9744] 98%|| Phoenix Mining...... --100) 15 
Metropol Street Ry See ix lst}  Ext5s 1924... South Pac pref fullpdlou| 1164/115% | Pi a brow Bolt 26% 
Ninth Avenue stock.100 ‘ Pat City con ts "31.5-D\¢120 Va & Soutliweste — a luo} se : Preferred + 1} 45 
Second Avenue stock100 2d bs..-1914 opt. A-0/2100 Wabash Pitts Term Rty— ***""|' Pittsburg Coal iou} 17% 
{jist mort 5s 1909 M-N Rochester Ry pref ...100) Luv istgd4sJune11954.J-b| 90 | 90%)|| Prete tre 4... W wh 
Consol 53 1948.... F-Al; Con 53 1980 See Philal lst 2dg4eJune 1 1954. 46 | 4623) Pope Manufa a4 0} 4% 
Sixth Avenue stock 100 | 2d 6s 1933.......... J-D| 104 [105% . shape Stee cee tee tat 
Sou Boulev 58 1945..J-J |So Side El (Chie) stk-100] 93 | 934] Industrial and Miscel 2d. preferred ...-- Ivo] 14 
So Fer lst 6s 1919...A-O || Syracuse Rap Tr 5s 1946/2105 |...... ‘ —_e 5 |: phon gg Be 
Third Avenue See Stock United Rys of St i ¥ paeeee, eater “6 . | | Pract yh moet -eeaer ae ise 
Tarry W P & M 581925 Com Vot tr ctf .....100) 22'9)... "“@Preferred...... 55 | 6u || Roy DB: k P< Speer lool 1U8 
Y kersStR RB 53 1946A-0 | Preferred ........... 100] _6542|" 70" |yAmer Bank Noi Go. so] 154. | 57_ || Russell & a 100), 6 
28th & 29th Sts lst 5s 96) 114%] Gen 49 1034_--.SeeStk| Exch |list |] American Can com...100| _92| | 9%||Safety Car H . td > LV io li4 
yTwenty-Th’'d St stk 100 Vv || UmtRysSanFran SeeStk| Exch jlist ° Preferred “""100 54 544 A Se os hn Mini ay = 100} if < 
w+, + ees ibaa ¥ A by te — ~=190 23 | 23% }/ American Chicle Go.2100} 108 |112 ||Singer Mfg C 0. too] 650 
5s » as ae 7 é ovo | recede » 
Westclest 1st 5343 J-J |, 48 1952 «22-0. “Fpl 6 | obbauine Mista | ds | epider Coupic est liv 
{] West Chicago St ....100} 49 | 50 |] Am Maltingés 1914.3-D| 103 4]10 Me y 
BROOKLYN {Con g 58 1936..._M-N|@......|....-. pee am pine ge 38 4 | Standard Milli 0. 38g) ss 
7 7 jas S ° Soda Foun com..1uu} 2 77 
Atlan Ave 6s 1909..A-0/3102 |..... Gas Securities eo 541 
Con 58 g 1931.....-A-O] 110 /i13” NEW YORK Sa pecterred. 12 8, suanaaii i ~tabetnce yi 
Impt 538 See Stock Excjh list Cent Union Gas lst 5s.../¢107 |110 Amelie Surety Dt 167 170 * Swift ( Styl yee tony s k E =e) 
BB & W E 58 1933..A-0} 102 |104 ||Con Gas (N Y) stk. See Si/k Exell list|] Amer Tobacco (olii).. 30] 250 300 | l” Set be Co Ser stoi Hf 102 
Brooklyn City stock...10) 233 |241 || Conv deb 68 ctfs SeeStk| Exch |list Preferred See Stock| Exch a t Te “nnes ‘ Pt 34 
Pgh oe —- =x) > | Equit Gas con 5s 1932 fod Stk |x list}] Amer Tobacco (new) ‘ i Tex: asd P acitie Coal 100} 75 
n Crosstn 53 1908 v2 |......||{Mutual Gas ......... luv} 2vu [310 : , 2 255 “6s 1! ; "4 ole103 
Bkn Hgts lstds 1941 A-O} 104 106 || New Alsterdam Gas— Preferred (wi) eed 702% “D3 | (ae Gus - et rusts Olt rust 
BkinQCod& Sub See Stk! Exch /list 1st consol 68 1948..J-J)@109 9/111 48 (w i) 65 ‘ 85 49|| ‘Title tue “Ce im Y See 155 
Bkiyn Rap Tran See Stk) Exel |list | NY GEL Hd&P See Stock] Exch |liat |] Gs Cw i)oo 2-2. 108%4|109 7'Tonapah Min (Nevaday alt 2 
oney Is. yo. 340 [356 Y & East River Gas— Twhefo’rs Cor — ie os ftom . » 
lst cons g 438 1948..J-J 1004/1001 lst 53 1944..... -aSd @112 |114 ae ied neces pe rH we “or od new. 100! 3 
_Brk C & N 58 1939.J-J} 113 {115 Consol 5s 1945...... J-J| 107 {110 |] Amer W riting Paper.100 44] 4g! Trow Dacosterr eg 
Gr St& New 1st5s’06 F-A} 100 |...... N Y & Richmond Gas.100) 35 ~ Preferred - 10) 21 ly 113, Ui ( ne rg a b/ 
Gr’pt & Lorimer St lst 6s} 104 |...... Nor Un lst 5s 1927.M-N/2103 106 Bt AAI oo cncaeane.. J * re 31° U rte Tees Shape a 90 
Kings Co. Elevated— |JStandard on com ..100| 130 {150 nikevaey 4: Gith Uae toe 10 30 || ist preferred. com-T90| 112 
sansa les See Stock! Exch |list iPreferred ....... 100} 155 |170 |]" Preferred “1001 118 |......|_94 preferred...” oa 
d | 15 : 319i] Bliss Company con. 390 1140" i ernie Merheanta i 
iy + © alas meee - ais ve" Bt pnt = penn maa 110 2/113 % Bliss Company com....50 +s. 140 | U a 30x board& Pap.100) 
apa de 1G Bae St Kk Exejh list] ict meer 100] ¢5.| 67 Bond & Mtg Guat.--2i00| 485. | -*”..|| v8 Cotton Back --22100) 
d d 1 n Trac 9° jos |} lags 
Steinway lst 6s 1922.J-J/2118 |...... Preferred pinioteininetiininas tf 984 100 — te ae tio ti3 | U dPreterr ed. <a. ‘ 
Bay State Gas . 10 4] % 301] British ol Copper... 5%|| US Realty&imp See } 
OTHER CITIES | Binghamton Gas 58 ‘7838 2 94 ” 97" -ove ood i “7 t y oN | U SB Shipbetiney v4 D.. . tS 
Brooklyn Union Gas deb Celluloid Co Ou} 118 4/120 * Pre ferred Cw i) vases 66 
Buffalo Street Ry— | 63 1909 conv ’07...M-S| 193 |196 |]Cent Fireworks com.100| 15 | 18 || 5 certits .| 38 
lst consol 5s weneney * @112 /113%y) Buffalo City Gas stock 10U 5 5% Preferred. ...... Ov} 538 | 63 | U SSteel ¢ Jorp new t 
Deb ts 1917........ Ol#105 [107 || 1st 5s 1947 See Stock | Exch jlist {Central Foundry...7: 100 3 214|| Colter s {53°51 opt’! g1il 
Gieoge iy Gi 100 185 ag ||Chica poGas See N Y Stk Exch jlast Preferred ........... 100] 13%] 15 ‘| Coltrstis’ "31 not o oot. “\g1u 
nd ‘ exch jlis Consol Gas N peas " ¢ > OLM.N a cal Fire ; 
Cleveland Electr Ry.100) 73%) 75 \| ‘ist 5s 1998-0 “92° | 95 “fic Ra bs pate es” 108 ifs | ba heen had Ext'r.100) *s 
Columbus (o) St Ry..100) 974) 984 Consumers’ LH & Pow— Chesebrough Mtg Go’ 100 420 oe Preferse add acai ‘100 2° 
Breterred ...,--..: Fy oe eo J-Dj2112 |..... {Clattin(H B) 1st pref 100 92 |i01°| Westchester &” Bron 
Colum Ry con 5s See Phiila list i {De troit, City Gas..... ‘\2d preferred 10 95 /105 Tithe & \ ; 140 
Crosst’wn 1st58’33.J-D|3108 |...... || Elizabeth Gas Lt Co..i00| 220° |-7777! ¢Common.........-7100} 95 [108 || westi 4 Air Bre ar Go.) 14 
pp Nv .---155 4 60 || Essex dé Hudson Gas 100 22 |i¥i™ |ooig Hock Geai&i pi 100 65 | 80 || White Knob Mining. Tol’ a") 
ssa eeeeeees 5 | 85's Fort Wayne 6s 1¥2 @ 91 |......" 1st g5s 1917........3-3'} 85 ' 92 “Worthing Pump pref.10u 121 
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4 Buyer pays accrued interest. 


} Price per share. ¢ Sale price. 


a Exrights. zExdiv 


1] Sells on Stock Exchange, but not a very active security. 
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os Investment and Railroad Intelligence. 
5 _ 
3 RAILROAD GROSS EARNINGS. 
10 The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
U2" can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
9% columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
a statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
40 period. The returns of hea street railwaus are brought together celeanatel y on a subsequent page. 
20 — 
4 Latest Gross Earnings July 1 to Latest Date Latest Gross Karnings duiy 1 to Latest Nate, 
“2 aati | 
1 ; 2 ROADS Week Current | Previous | Current Prevtous ROADS Week Current | Previous | Current Previous 
oy) or Month Year Year Year Year or Month Year Year Year Year 
3 
38 $ $ $ $ ¢ ¢ 
55 Ala Gt Southern .|3d wk Oct 62,016 60,424 952,793 933,253||M 8t P& 8 St M./4th wkOct| 274,963 273,994 2,020,236 2,722,761 
964% AlaNO& Texas) Pacitic. Mob Jack & K OC.|WK Oot.29 10,238) 8,156 152,332 122,119 
Re. NO & No East.|October...| 223,355! 228,490} 803,150) 832,116|| Mobile & Ohio...|4th wk ct] $28;70$] 302,062] 2,750,014| 2,578,097 
-xch Ala & Vicksh’g|October... 439,651 393.136 Nash Ch & St L../lst wKNov) 194,107] 182,539 31645,442 3,519,570 
11 Vicksb Sh & }’./Uctober... 4 454,754 453,710) tNat’l RRof Mex/4th wkOct| 304,527) 815,709] 3,653,882) 3,663,242 
” y ye = Valley) August . 862 Dee. — Nev-Cal-Oregon .|October.. 25,588] 23,978 90,865 81,155 
95 Ann Arbor....... Ist wENov| $9,333) 38,639) 703,375) 740,375|| Nevada Central. .|/August... 2,323 3,832 4,069 6,725 
83 Atoh Top ) & 8 Fe. /September |6,156,340)5,870,813)16,343,511/16 852,139 N YC & Hud Riv|October...|7,176,818|7,166,763)28,192,246 28,165,008 
betes Atlanta & Ohar..|August....| 301,132) 275,959| 618,417| 536,221//N ¥ Ont & West./September| 594,449] '602/800| 1,943,825] 1; 966, 587 
es Atlantic & Bir.../September| $8,902] 55,923) 245,094) 162,721||N Y Susq & Wesi|septe: uder| 208,305) 214,809 "600,076 
30 Atl Coast Line.../Septem ber}1,729, "665 est 4, = 748 4,303,671 || Norfolk & West’n|September)2,012,635/1,883,661| 5,783,793 
41 Balt & Ann 8 L../Aucust....) ' 13,918 2,042 i 28,257 || Northern CentraijSeptember| 935,719] 879,319] 2,693,270 
Balt & Ohio...... |September|6,044,760 ‘ 17,831,984 || North’n Paoitio.. (Octover...|5,352,011/5,243,537 18,491, 352 
05 Bangor & Aroosi|September; 192,443 bi Ohio Riv& Weat..|September 20,795, 20,420 58,453 
R Bellefonte Cent’) October... 5,381 25,328 || Pacitic Coast Co.|September} 559,303) 538,081) 1,774,808 
8 Bridgt & Saco R.|september ,576 13,034 || ePenn—EastP& K\September) 10388650) 10680750/30, 169 643/32 
Buff Roch & «iits|lst wkNov; 161,92 3,037,380|| eWestP & E..../Septeuber| Dec. 13/9,700 Dev.79 
05 Buttalo .- es 101,853 246,726 || Pere Marquette../lst wKNov| 287,066) 226,280) 4,871,444 
3 Oal & Northw October. 157,385 601,746 || Phila Balt & W’sh September | 1, 202" 89u) 1,228,590} 3,620,395 
20 Canadian North.. lst wkKNov; 98,400) 81,2 L 9 1,191,700|| Phila & Erie...../August. ... "769.511 78U,104) 1,489,056 
90 Canadian Pacitic| 186° wkNov)1,122,000/1,014,000/18,940,947|17,512,764|/ Pittsb CC & StL September) 2,140,584 6,133,524 
55 Cent’l of Georgiaj4th wkUct) 357,429) 313,095 3,501,241) 3,143,340|| Raleigh & O Fear|September 3,637 ,065 
9% Cent’l of N Jersey |Septemter|1,834.750|1,770,853| 5,735.979| 5.640.700 Reading Railway |Se,tember|2,817,873 8,434,069 
fe Chattan South’n./4th wkOot) 3,816) 3,069) 48,236) = 36,973)! Coal & Ir Co... ..|/September|1,971,823 6,580,973 
hy ° Chesap & Ohio. ..|September|!,718,890/1,572,707| 5,210,175) 4,789,374|| Total Both Cos./Sepiember|4,789,696)5, 3/15, "025, 042 
51 Chic & Alton Ry .|September)1,268,158) 1,073,534 3,408,362) 3,073,607 || Rich Frekeb & P .|August....) 110,940) "238/929 
9 Ohio Gt Western.|4th wkOct) 245,422) 272,315) 2,599,060) 2,937,124// Rio Grande Jct..|/Aucust.... 46,256 89,1835 
10 Chic Ind & L’v...}4tm wkOoct) 157,757) 169,177) 1,988,529) 1,987,399/| Rio Grande So.../4ta wkOot) 13,740 ‘ 154,676) 
Why Chic Milw & 8t P|/September)/4,690,137 4,418,733 12! 397,411)12,756,337 || Rock Is!’d Sys... |September|4,117,881/4, 390. 597/ 11,048,694! 
275 Chic & North W j|sep ber}5,386,624/5,133,331/14,940,714/14,743,479 || Rutland RR...... September 232,345) 232,068 720,734, 
5 Chic St PM & O.|September)1,220,995/1,100,611 3)046/518 3,068,160//St Jos &Gri..... Sep 116,864 122'303 $43,711) 
Ls Chic Term Tr RR|4th wkOot; 45,075} 47,631) 539,299] —569,367|/st L & San Frang September|3,535,443|3,191.717| 9,731.381 
5 Cin NO & T Pac.|8d wk Oct! 145,633) 140,325) 2,248,025) 2,149,883//St L Southwest ..jlst wkNov| 196,035) 162,894! 3, 719 
“200 Cl Cin Ch & 8t L./September)2, 150,496)1,965,118 6,040,678 5,826,663 StL Van & TH..|October...| 348,737) 227,812) 1,267,283 77,853 
34 Peoria & East’n|September| 261,521) 300,831 755,363 782,668 ||Seaboard Air L../September|1,117,223 937, "684 3,103,238] 2,908,963 
0 Colorado & South|4th wkOvt} 154,046) 174,763] 2,063,207] 2,257,805]|Southern Ind ....|October. ..| '1297,975| 118/590 476,619] 441,147 
. Newb & Lau./August ... 15,973) 17,357 31,534) 33,820)/So Pacitic Co 6...|August....|7,779,376 7,903,767|14,909,935)15 032,891 
i Copper Range....;August .. 67,254) 45,578] 123,744) 101,639|/southern Ratlw’y|4th wkOct/1,411,467/|1,400,182/16,435,803/15,387,250 
n Cornwall........ [september 5,059 6,459 16,969 26,730||Terre H & Ind ...|October...| 208,891) 206,733) 788,879) 760,548 
Lig Cornwall &Leb.. September 19,929 18,697 58,017 t $2:430 Terre H & Peor..|October... 54,259 60,933 230,654 227,099 
M's Denv. & RioGr...|18st wkKNov; 371,000) 342,900) 6,291,315) 6,743,281) Texas Centra! .../4th wkOct 31,909 31,845 272,086 226,870 
U's Det & Mackinac.|September| 79,904] $2,905) 250,684) "246,422 )| Texas & Pacific. lat WKNov| 282,205) 256,87) 4,284,352) 4,051,008 
“57° Detroit Southern./4th wkOct] 47,27 54,689) 506,225)  602,449//Tex S V & NW ..|October...| 17,800) 17,100) 56,200 51,200 
‘ia Dul So Sh & Atl../4th wkOct) 77,728) 81,950) 947,302 1,021,361 |Tol & Ohio Cent .|lst wkNov| 78,836 75,937] 1,561,426] 1,442,928 
tig Erie ..........--.- September : 12,054,347|13,108,696|/Tol P & West ....|4th wkOot] 33,601| 38,512) 450,084] "452/780 
ate F’rchild & N’r’e'n|September 7,371 7,911/|Toi St L & W..... lst wKNov| 70,990) 57,552) 1,499,395) 1,206,160 
>a Farmy & Powhat/August.... 0) 16,689 13,161)|| Tor Ham & Butf.|8d wk Oct) 15,358 13,037) 202,550 191,253 
5 Ft W & Denv City |September 213907 229'940} 896,955 752, 006 || Un Pac System ..|September!|5,427,85$/5,182,544|14,905,551 14,306,684 
5 Georgia RR...... September) 220,264) 198,575 588,486 5: 53,431 i Virginia & So W’n| September 49,669 68,208 147,102 
an Ga South & Fia..|October...| 152/392] 153,744 a 562,306|| Wabash .......... Ist WkNoy| 450/955} 4293461|10,166,715 
2 Gila ValG & N..|July....... vist een ee || W Jersey & Sea’e\September| 445,008) 439,408! 1,746,639 
6 Gr Trunk 8 System 4th wkOot1,031, 948 1, oe 961 12,478 "695 12,891, 174! Wheel & L E..... lst wkNov 86,030 84.514 1,657,656 
+ Grr. West'n.|3a wk Oct 113, a 25 1,515,603) 1, 748. 984) Wm ‘sportdé N, Lr.|Septembe: 14,227 14,883 50,538 
a Det GrH &M..|3d wk Oct sO} 806,512) — 445,511) Wisconsin Cent..|1st wkNoy! 137,300) 115,885) 2,547,793 
fg Great Northern. .|October... 4, 599. rts 23,922 ae 15, 842,107 | Wrightsv & T’n../September 21,315 15,918 45,571 3M, 586 
6 s Montana Cent’)|Octeber...| 217,831! INS, 050} 50,409 741,510)| Yazoo & Misa. Vv. October... 796,076) 730,330) 2, 542.0% v3! 2. 377 7. 223 
a Total syste .|October. -. 4,817,317/5,006,97 2/16, O25. 713/16,583,617 sania ia aa r 
s Gulf&ShipIsiand)4th wkUct 52,423 , F235! 938} 633,502|// VARIOUS FISCAL YEARS) Period —- me a 
iy Hocking Vailey..|Lst wkNov 9] 2,394,314] 2,399,658} inineetnetnaneniiaiiicel er aca 
b {llinois Central. .|Uctober ... 3 18) $57,015) 16,154,601 Allegheny Vs Valle —\ie . 1 wo Aug. Jl , 
74 [ilinois Southern|October ... 24,654 20,1: 20) 99,074! 64,165)| Atlanta & Charl Air Line.. °2/Mar. 1 to Aug. 31 j 
Ind Ill & Iowa.../September! 143,606) 125,861) — 391,956] — 469,348|/ Atlantic & Birmingham ....|Dec. 1 w Sept. 30) ihe 
Int & Gt North’n|ist WKNov| 143,830) 134,100; 2,31: 3402! 2,216,°76 || Bellefonte Central...........|Jan. 1 to Oct 31 Ai 
4 {intéroc (Mex).../4th wkOct 155,041 152,073} 1,915,103) 1,829 ,093||Chic St P Minn & Omaha....|Jan. 1 to Sept. 30} 8,026,55 f 
o fowa Central....j/1st wkNov 53,015 50,124) 933.590 877,101) International & Gt North’n..|Jan. 1 to Nov. 7| 4,715, 39) 4,765,036 
i. Kanawha & Mich:|!st wkNov 31,402 30,519) 543,947 611,848) Lake Erie & Western........ Jan. 1 to Oct. 31) 4,115, #04 4,373,725 
5 Kau pnw South’n/September) 543,341) 522,731 3} 1,534, 033 || Manistee & North Eastern..|Jan. i to Aug. 31 287, 2,43 
3 LakeEr oe VUctober...; 447,100 2,363) 93, 575 5} 1,925,980/| Manistique.................00 Jan. 1 to Oct 31 eh 
v Lehigh Val RR. ./September|2,510,869/2 ,703, G53 7,477 a47 733} $157,589 || Maryland & Peunsylvania. "|Mar. 1 to Aug. 31 a 
ig —_— & East’n |September 39,218 50,904! "; 17,467} ‘159, 049 || Mexican International ... .. jJan, Ll to Ang. 31 
0 sland .... |August.... Inc. |51,871 | dre, 43,/802 {Mexican Railway.........-. Jan. 1 to Oct. 22) 4,331; 700) 4,424 1200 
Ba Louisiana & Ark.|September| 69,707; 51,892) 195,708; 160,761 iMexic an Southern ... --Jan, 1 to Oct. 21) 952 cod 828,591 
0 Louisy & Nashy./4th wkOci\1, eh iae 1,177,952 12,735,596/12,581,416}/ Missouri Pacitic....... Jan. 1 to Nov. 7/35,258,231/35,136,06% 
v Macon & Birm...|Uctober... 15,148 16,444) 47,561 45,202] Central Branch..... Jan. 1 to Nov. 7} 1.435,000| 1,270,000 
ss Man’tee& Gr. x. pSeptember 8,064 7,708 24,151 26,432 , ae «Jan, 1 to Nov. 7/36,723,231/36,406, 963 
rt Manis & No Eas |August .. 36,609 34,753) 70,941 64,439 || {National RR of Mexico.....\Jan. 1 to Oct 3i| 9,545,350) 9,410,62 
’ Manistique .. ....|Ucotober... 9,698 3,997) 36,497 29°323||Northern Central....... Jan. 1 to Sept. 30) 7,571,564) 1 Sad 
eo Maryl’d & Penn..|August .| 30,750) 32,20) 55,615 60,431) cPennsy., East of P & E Jan. 1 to Sept. 30/86,865,419)92,872,719 
9 jMexican Cent’l. .|September|1,921,422/2,020,346 5,958,132) 6.076,003|| eWest of P& E. Jan. 1 to Sept.30) Dee. 2,1/74,200 
by tMexican Intern./August....| 550, 536 1,121,277! 1,079,689|| Pere Marquette. ae Jan. 1 to Nov. 7\10, 204, ‘067, 9,608,309 
) tMexican i insad Wk Oct 22) 1 800) 1,654,700) Phila Baltimore ash....JJan. 1 to Sept. 3610,195,106) 10,194,406 
) {MexicanSouth’s|3d wk Oct 3 j 316,397 || Philadelphia & Erie......... Jan. 1 to Aug. 31) 4,959,722) 5,164,432 
has Millen & So’w’n. Septem ber 7,974 20,659) 12,620)| Pitts Cin Chic & St Louis....\Jan. 1 to Sept. 30)17,751,654/18,500, 162 
4 Mineral Range..|4th wkOct| 25,693 237,079; 200,684! Rio Grande Junction ........ Dec. 1 to Aug. 31| '397,075) '421,612 
— Minneap & St L.|lstwkNov| 62,830) 63,25 1, i44:665| 1,143,600]||St L Vandalia & Terre Hi . -+-|Nov. 1 to Oct. 31 2,990,469] 2,466,412 L 
4 Mo Kan & Texas|(st wkNov| 450,945) 384.647| 7,656,212) 6,744,307||Terre Haute & Indianap ....\Nov. 1 to Oct. 31) 2,120,464 2.028228 
4 Mo Pac & Iron Mi|i8t WENoy} 651,000) 596,00U 15,734, 610/15,615,451)|| Terre Haute & Peoria ....... Nov. 1 to Oct. 7 632,92 624,647 
Central Branch! ist WKN Oy 24,000 26 ‘000! 630,000 668, 000 || Texas & Pacific .............. Jan 1 to Nov. 9,721,144! 9 ,636,530 
) DOCR ons cee |tst wkNov| 705,000; 622 “on 16,364,610) 16,283, 481 West Jersey & Seashore...../Jan. 1 to Sept. 30 3,922, vv1!| 3,491,491 
, | | - 
oii t 
lg AGGKEGATES OF GROSS EARNINGS—Weekly and Monthly, 
WEEKLY SUMMARIES (Current Year! PreviousY’ar| Ine. or Dec. |\P.c@|| MONTHLY SUMMARIES Current Year PreviousYar| Inc. or Dec. P.O, 
= | $ s_ $ } bd | $ $ 
: 2d week Ang. (46 roads)...' 8,484,122) 8,357,622 +126,500/1°51||Month Nov. 1903 (129 rds,)|/140,922,833 135,195,056) +5,727,777 4°24 
. 3d week Aug. (46 roads)...| 8,607,235] 8, 77,339 +129,396/1°53||Month Dec. 1903 (128 rds.)|136,551,834 131,146,421] +5,405,413 4°12 
4 4th week Aug. (52 roads)...) 14,017,039) 12,810,025) +1,207,014|9°42 |Mouth Jan. 1904 (127 rds.)/121,307,020 127,083,582) —5,776,562 455 
a. Ist week Sept. (50 roads)...) 8,934,369) 8,563,753 +370, 586/4°33||Month Feb, ivO4 (129 rds.)/118,445,889 115,448,815) +2,997,074 2°60 
; 2d week Sept. (50 roads)...| 9,598,364] 9.017,197| +4581.167|6-44||Month Mar. i904 (125 rds,)|i33/218,211/133,294.034 —7d,823 0:06 
3d week Sept. (49 roads)...| 9,677,980] 8,928,593) +749,387/8°39 || Month Apr. 1904 (127 rds.)|132,433,290 136,783,139| —4,349,849 3°18 
4th week Sept. (51 roads)...) 12,845,791) 12,280,423 +565,368/4°60/|Month May 1904 (128 rds,)}130,945,613 134,660,386) —3,724,773 2°77 
1st week Oct. (46 roads)...| 9 :273, 472 8,708,991 +564,481/6°48) ‘Month June 1964 (108 rds.)}113,351,491,114,280,175 —928,684 O81 
! 2d week Oct. (46 roads)...| 9,542,745] 8/902/02 +640,721/7° 20)|Month July 1904 (125 rds.)|132,242,621/139,712,599| —7,469,978 5°35 
3d week Oct. (47 roads)... 10,126/282 9,269,091 +857,191/9°25|/ Month Aug. 1904 (122 rds.)/145,292,493 144,558,473 +734,020 0°51 
4th week Oct. (45 roads)...| 14,297,971] 13,988,402 +309,565)/2° 21 {Month Sept. 1904 ( 66 rds.)| 61,589,566 59,124,478] +2,465,088 4°17 
% 1st week Nov. (22 roads)...| 5,148,717 4,621,163 +527,554| 11°42 |Month Oct. 1904 ( 67 rds.) 66,390,161) 63,939,889) +2,450, 272| 3°83 




















{Mexican currency. b Includes the Hous. & Tex. Cent. and its or lines in botu years and for botn periods, e Covers lines oe 
operated. g Includes the Chicago & Eastern Lilinois in both years, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of November, The table covers 22 roads and shows 
11°42 per cent increase in the aggregate over the same week 
last year. 





























lst week of November. 1904. 1903. Increase. | Decrease. 
x 3 
Ann Arbor...............- 39,333 38,639 694 ececcccs 
Buffalo Roch. & Pittab’s 161,920 150,213 11.707 osaecnee 
Canadian Northern...... 98,400} 81,200 17,2006 eouseece 
Oanadian Pacific... ....| 1,122,000) 1,014,00¢ 108,000 eceses ce 
Denver & Rio Grande. 371.000 42,900 28,10° ones cose 
Hocking Valley....... 119,518 117.279  )83=§s énkdadion 
—— & Gt.No.. 143,830; 134,100 9,730 cosccece 
Iowa Central ............ | 53,015) 50,124 2,891 ceccccce 
Kanawha & Mines | 31.402) 30.819 583 obtontie 
Minneapoiis & St. Louis 62,830) 63,298 geces 468 
Mo. Kansas & Texas.... 456,945; 384,647 73,298) = ccccccce 
Mo. Pacific & = Mt... 681,000; 596,000 85,060 oben x2 
Central Bran: 24,000 26,000 saeet 2,000 
Nashv. Chat. & St Louis 194,107 182,539 11,568 antshies 
Pere Marquette. ......... 287,086 226,280 — i 86m anbe 
St. Louis South western... 196,035 162,844 33,141 anni 
xas & Pacifio...... eove 282,205 | 246,879 25,326 aac cuce 
T iedo & Ohio O*ntral. 78,83€ 75,937 owen ° 
Toledo St. L. & West.... 70,9+ 57,552 13,438 cceceues 
MENIDD: <atnntnscces 450,955; 429,46) 21,491 saat 
Wheeling & Lake Er 88,020) 34,514 1,5:6 cubeetinh 
Wisconsin Central.. 137,300 115,888 21,412 seebaaaid 
Total (22 roads)....... | 5,148,717| 4,621,163| 530,022 2,468 
Net increase (11°42 p.c. aes -ene 527,554| inane 





For the f urth week of October our final statement covers 
45 roads, and shows 2'21 per cent increase in the aggregate 
over the same week last year. 





























4th week of ¢ October | 1904. 1903 Increase. | Decrease. 
® 2 * 
Previously rep’d (21r’ds | 7, 267, 730| 7,047,425 355,079 134,724 
I cose nnennsce 60,615 1,434 sank 8 
Osntra: of Georgia .....- 357,429 313,095 44,334) —s........... 
Chattanooga Southern. 3,816 3,06¥ earn 
Chicago Great Western 245,422 272,318 | 26,896 
Chic, Ind’plis & Louisav. 157,757 169,177 11,420 
Detroit Southern........ 47,271 54,689 7.418 
Duluth So. Shore & Atl 77,728 81,950 4,222 
Gr’nd Trunk of Canada 
Grand Trunk West “ 1,031,945; 1,099,961 coaccce 68,013 
Det. Gr. Hav. & Milw. $ 
Gulf & Ship Island... 45,318 GBATBi —s cwaceee- | 7,105 
lnteroceanic (Mex.) ... 155,041 152,073 2,968) 
Louisville & Nashville..| 1,100,300) 1,177,952 aniesed 7, 652 
Mineral Range........... 25,69 20.804 4,889 
Minn, St. P. & 8, Ste. M 274,96 271,994 2,969 
Mo. Kansas & Texas. 920,545 758,123 162,425 
Mob. Jackson & K.City..| [10,338 78,15€ 2,182 
Mobile & Ohio............ 328,708 302.082 26,646 eaanenin 
National RR. of Mexico. 304,82 el) 83=—s omenanes 10,882 
Pere Marquette.... .... 391,752 344,12 47,626 ouneeess 
Rio Grande Southern... 13,74 11,283 SS ao 
Southern Railway .....-| 1,411,46°| 1,400,152 11,285 seem 
Texas Centra! opcanpen 31,908 31.88: p open, =s 
Toledo Peoria & West’n 33,601) 33, 512 entesne 4,911 
Total (45 roads)........ | 14,297,971 | 13,988,402 €63 631 354,062 
Net increase (2-21 D 6.) a0. 6n 309,569 eccccces 





7 Figures are for week re Oct. 29. 


Net Earnings Monthly to Latest Dates.—The table follow 
lag shows the gross and net earnings of STREAM railroads 
reported thisweek. A full detailed statement, including al] 
roads from which monthly returns can be obtained, is given 
once & month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of Oct. 22, 


1904. The next will appear in the issue of Nov. 19, 1904, 
—- Gross Earnings.— —~—Net Earnings.——~ 
Current Previous Current Previous 
Year, Year. Year Year. 
Roads. $ $ 
Ann Arbor.b..... Sept. 157,900 172,838 59,809 58.995 
July 1 to Sept. 30.... 489,708 535,517 163,349 158,272 
oY 1 Centr’! bOct. 5,381 7,371 1,726 2,941 
Jan. 1 to Oct. 31.... 45,518 62,454 12,516 25,227 
Boston & Maine.b.-- 
July 1 to Sept. 30.... 9,908,851 9,839,514 3,192,858 3,153,365 
Bridgt. & Saco R.b Sept. 4,576 3,808 1,703 1,048 
July 1 to Sept. 3vu.... 13,791 13,034 5,351 5,473 
Central New Eng. b.— 
July 1 to Sept.30.... 278,467 214,762 18,529 58,180 
Chic. ind,&Louis.a Sept. 514,864 503,239 214,857 212,203 
July 1 to Sept.s0 ... 1,483,740 1,477,760 594,865 621,316 
Cornwall & Leban.. Sept. 19,929 18,697 6,576 6,887 
July 1 to Sept. sv 58,017 82,430 20,482 42.913 
Den.& Rio G’de h...Sept. 1,524,999 1,648,487 645,425 664,113 
July 1 to Sept. 30.... 4,271,615 4,777,081 1,765,341 1,886,348 
Edison Elec, [lium. Co. of 
Brockton, Mass..Sept. 9,682 8,129 3,487 3,597 
Jan. 1 to Sept. sv.... 82,004 73,314 35,153 19,776 
Fall River Gas Works 
Sept. 29,094 28,353 8,642 11,632 
July 1 to Sept. 30. iin 81,248 78,897 27,604 32,566 
Gr. Trank ofan Sept. 2,623,043 2,634,236 939,234 939,721 
July 1 to Sept. 3.... 7,722,162 7,941,154 2,591,411 2,592,384 
Gr. Trunk West...Sept. 422,412 501,250 55,478 66,671 
July 1 to Sept. 3u ... 1,154,334 1,367,000 62,291 125,069 
Det.Gr.H.& Mil.Sept. 136,262 138,208 43,312 43,312 
Jaly lto Sept.:0 ... 425,818 357,687 140,155 111,443 
Houghton County E!. Lt. 
ar = M ch.)Sept. 15,601 13,303 7,783 5,250 
Oct. 16 “ Bi .c50ce 178,495 166,150 81,865 75,442 


Tilino1s aa. .-a.Sept. 4,340,706 4,003,963 1,444,336 923,799 
Jaly 1 to to Sept. 3u....12,360,099 11, 797, 268 3/958, 582 2 ,645,675, 








-— Gross Earnings.— ——Net Earnings.—~ 


Current Previwus Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ bo 
Lowell Electric Light 
Corporation ...... Sept. 19,200 18,149 8,171 6,315 
July 1 to Sept. _—.. 53,618 51,071 21,876 18,794 
Manistee & Gr. Rap. Sept. 8,064 7,768 585 def.2,218 
July 1 to Sept. 3v.... 24,181 26,432 1,257 def.4,031 
Manistique.b....... Oct. 9,698 3,957 3,875 def.1,345 
Jan. 1 to Oct. 30.... 72,419 59,003 14,914 580 
Minneapolis Gen. Elec- 
tric Oo............ Sep 52,774 48,538 26,860 23,188 
July 1 to Sept. 30.... 139,315 126,597 66,583 56,169 
New London Northernb— 
July 1 to Sept.30..... 277,311 276,741 38,773 30,621 
N, Y. & Pennsylvaniab— 
July 1 to Sept, 30,.., 29,178 35,831 8,049 def.3,597 
St. Jos.& Gd.Isl.bSept. 116,864 122.303 83.455 24,041 
July 1 to Sept.:0 .. 343,711 356,443 98,885 68,339 
Seaboard Air LineaSept. 1,117,223 987.684 349,501 238,890 
July 1 to Sept. u.... 3,103,238 2,908,963 856,080 683,126 
Tol. Peoria & West. bOct. 108,948 116,060 14,068 24,089 
July 1 to Oct. 31.... 450,084 452,780 90,481 107,648 
W’msp’rt & No. Br.aSept. 14,227 14,883 4,454 3,761 
July 1 to Sept. 3u.... 50,538 52,167 15,002 15,720 
Yazoo & Miss. Val.a Sept. 643,587 582,110 167,550 53,375 
July 1 to Sept. 30.... 1,745,977 1,646,893 302,759 126,504 
a Net carnings here given areafter dedacting taxes.. 
b Metearuings heregiven are Defore deiacting axes. 
Interest Charges and Surplus. 
-——Int., Rentals, ete.—. —Bal. of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. ~ = 7 ~ 
Amp Arbor.......-<- Sept. 26,837 26,848 *33,686 *33,954 
July 1 to Sept. 30.... 80,565 97,779 "84,812 *62,589 
Bellefonte Central Oct. 305 433 1,421 2,508 
Jan. 1 to Oct. 31.... 3,050 4,330 9,066 20,897 
Boston & Maine— 
July 1 to Sept. 30.... 2,032,668 2,029,320 *1,262,193 *),227,093 
— -- ines Riv. Snot 543 507 1,159 541 
July 1 to Sept. 30.... 1,629 1,519 3,722 3,954 
Vent. New England— 
July 1 to Sept. 30.... 50,420 39,879 *df.20,659 *19,762 
Cornwall & Leban..Sept. 4,017 4,103 2,559 2,779 
July 1 to sept. 30.... 12,021 12,160 8,461 30,753 
Den. &R.Grance Sept. 345,369 334,806 302,557 345,452 
July 1 to Sept. 30.... 1,035,191 991,744 {784,601 958,791 
Edison Elec, Ilium, Co, of 
Brockton, Mass..Sept. 765 1,242 2,722 2,355 
Jan. 1 to Sept. 3v.... 8,765 7,808 26,388 11,868 
~~ River Gas eee 
‘ieianmiipendss peat. 255 93 8,387 11,539 
July 1 to Sept. 3u... 728 187 26,876 32,379 
Houghton Counry E! Lte 
(Henghton, Mich )Sept. 2,188 2,187 5,595 3,083 
Oct. 1 to Sept. 30... 26,450 26,250 55,405 49,192 
Lowell Electric Light 
Corporation -.... Sept. 1,118 1,059 7,053 5,256 
Jaly 1 to Sept. 3v.... 3,426 3,279 18,450 15,515 
yo Gen. Elec- 
t= .Sept. 9,347 10,020 17,513 13,168 
a 1 to Sept. ae 23,256 28,192 38,327 27,977 
New London Northern— 
July 1 to Sept. 30.... 65,140 63,875 *df.20,511 *df.26,416 
N. Y. & Penney! vania— 
July 1 to Sept. 30.... 5,227 373 2,822 def.3,970 
8t. Jos. &Gr. [s!'d..Sept. 22,183 18,933 11,272 5,108 
July 1 to Sept. <0.... 67,183 56,816 26,702 11,523 
Seaboard Air Line..Sept. 251.945 230,211 *99,282 *8,772 
July 1to Sept.30 .. 747,412 692,711 %120,345 *df.2,868 
Tol, Peo. & Weat...Oct. 23,007 23,302 def.8,939 787 
Jaly 1 to Ost. 31.... 92.074 92,327 def.1,593 15,316 
W'msport & No. Br. Sept. 2,798 2,868 1,656 893 
__ Juy 1 to Sept. 30.... 8,336 8,402 6,666 7,318 


“* After allowing for other income received. 
t [nese 1gures are after wyery ¢ for other income andfordiscount 


and exchange. The. sum of 310,00 


surplus and placed to credit of Renewal Funda. 
STREET RAILWAYS AND TRACTION COMPANIES, 


0 is deducted every month from 





Latest Gross farninys 


an. lito Latesi Daie 





Gross 
EARRINGS. 


Week or Mc 





Albany & Hudson ... |Sep 
American R’ys. Oo.|j. 
Aar, Elgin & Ohic. Ry 
Binghamton Ry 
Boston & Worcester.. 
Burlingt’n (Vt.) Trac 
Cal. Gas & Electric.. 
Ceut. Penn. Tract... . 
thicago & Mil. Elec. 
Chic & Oak Park..... 
Cin, Dayton & Tol.Tr. 
Oin. Newp. & Coving. 
Light & Traction... 
Citizens’ Ry. & Light 
(Muscatine, lowa).. 
Cleve.& So. W. £'r.Co. 
Oleve. Painsv. & E.. 
Detroit United 1 - oo 
Duluth Street Ry . 
East 8t. Louis & Bub. 
Elgin Aurora & Sou.. 
Ft. Wayne & Vabash 
Valiey [raction... 
Geary Street Ry.... 
Havana Elec. Ry. Co. 
Honolulu Rapid Tr. 


& Land Co 
Houghton Co. 8t. Ry 


sep 
Sep 


Sep 


ath 


Wk. 





October... 


August 
September 
September 


October... 
October ... 
september 


July....... 


September 
.. |September 
E... |September 


let wk Nov 
September 
September 


September 
september 


September 
September 


tember 


tember 
tember 


ember 


wk Oo! 


Nov. 6 





Jur’ni 
Year. 


47,581 
121,410 
10 415 


(31,47s 
38,886 


54,109 
14,857 
136,365 


26,741 
18,445) 


Prev’ ws 
Pear. 


t 
30,175 
116,763 


49.983 
109,007 


9,719 
43,159 
23,023 

116,645 
12 139 
9+,243 
40,466 


46,517 
129,018 


Ourrent 
Year. 


8 
221,919 
»201,942 
340,177 
192,520 


658,474 
372,440 


730,26~ 


77,747 
353.071 
173,188 

3,765,701 
525,119 
980,292 
341,097 


443.534 
1,434,281 





24,367 
18,478 





Year. 


209,011 
1,143,867 
183,591 


58,055 
390,557 
237,943 


670,883 
391,486 


682,391 


755,024 
346,140 


402,175 


11,242,680 





242,949 
147,773 


201,724 
145.098 
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Latest Gross BHarnings. (Jan.1to Latest Date 


Gross 
EARNINGS. Our’ni| Prev’us| Ourreni | Previous 
WeekorM«| Year,| Year. | Year. Year. 








8 8 
Feeanen Mine, St. By. September) 33,615! 38,598) ........| ....... " 
Tilinois * ion Co.. |September| 82,496) 76,161; 700, 975 575,508 
Indianap. Ry ptember 21,693 20,315 160,770 114,860 
Indianap & Mertine- 
Tran.. |\October...| 9,779) 8,896) ........) oonae 


western Traction.. |September| 37,109) ........ bon welled enekedes 
Tract. 


Oo. 

System (Buffalo)... |3eptember/384,960/377,921 |8,124,794/ 3,002,798 
Ithaca Street Ry..... Augost....| 18,161) 11,337) ........ swscsces 
Jacksonville Elec.Oo. |September| 22,947 21,813) 211,322) 181,853 
nsas City Ry.& Ut. |July...... 365,379) ....... |2,324,333) ........ 
ke Shore Elec. Ry (September 67,465| 63,498) 491.172) 467,912 

gh Val. Trac. Co 


treet By. Dep oman September 58,184| 57,944) 467,357) 486,459 

ht Dep. |September| 15,228| 13,797) 121,778| 113,559 
Lexington Ry........ September 35,486) 81,784) 249,817) 232,972 
Londonst. By.(Can.) |September| 20,250) 19,586) 137,108) 132,516 
Mad. (Wis. On |September) 8,497! 6,537 76,499 67,889 
Met. West ide Elev.. |October ...|177,587/|181,950/1,721,549/ 1,707,044 
Mil. Elec Ry.& Lt.Co | Septem ber| 279,85’ |2371,515 | 2,864,794) 2,235,597 
Mi. Lt. Heat & Tr.Co |September| 48,615) 43,059) 348,461) 321,437 
Montrea! Street By. August..../236,245/31 1,816 1,639,427 1,468,347 






























































tyres 17,647) 14 116,947 
En nddanas August. ... A 018 94 eenccese 
Musk. Tr. & Light. Oo J 
Givens By. Depart. September; 8,039) 8,303; 72,216) 73,107 
Electric Light Dep Sentember 3,017; 2,880; 24,827 26,812 
Gas ent...|September| 4,375) 4,018) 382,95€) 383,097 
New London 8t. Rv |August....| 12,753, 10,798) .....00.)  -.2.-ee. 
Norfolk Ry. & Lt. Co. 
Railway............ July....... 74,237| 71,428) 372,925 040 
t; a a 9,446| 7,742 90,708 78,915 
Bor. Uhio Tr. & Lt.Oo |September| 80,785) 84,014) 669,714) 666,30. 
September| 46,021; 41,049 335,296 
Northwestern Elev. (October.../113,746/111,006/1,055, 024,823 
Orange Oo. Traction.|September| 12,402) 11,687 0,924) 85,384 
Peeks. L’t’g & ER. Co. | September 10.p63 10527} 83,197) ........ 
Pottsv. Union Tract.|September| 18, 19,700| 153,913) 148,817 
Bys Co.Gen.—Roads |September| 83,592) 39,164) 258,867) 241,450 
ght Co’s......... |September| 2,229) 1,905 18,158 17,214 
Rochester Railway. October ...|126,387/108,051/|1,283,247/1,054,462 
Roch.&East.Rap.Ry |.September| 20,998) ........|  ....- aioh  amenteaa 
Rockford Beloit & 
Janesville.......... ‘September; 12,378) 11,826) 9,238) 101,687 
8t. Jesmee (Mo.) Ry 
Lt. Heat & Pow. Co. |October...| 60,500/ 55,088; ........| ....-..- 
8t. Louis “transi October .. .|1095,842/664,174/8,894,150/6,065,988 
Brasil) 
Lt & Po. Oo. |July.....-.|106,000/100,587| ........| -..+-.-- 


Tram. 

Savannah Elect. Oo. |September; 46,843) 45,606) 401,883) 386,078 

Scranton Railway... |September| 77,545| 78,622 647,912| 619,577 

Seattle Electric Co... |September | 196,295/| 175,678 | 1,708,665 | 1,538,607 

South Side Elevated |October ..|129,101|132,971 1;258,058 1,273,081 

Springf’d&XeniaTr | Wk.Oct.30) 1,066) 1,067| ........) ......-. 
Rap.Tr.Ry. |September| 72,78¢| 72,078 683,408) 594,668 

Bo matic On... eptember 31,201; 2 8,54 
0 













































































1 

Elec.Co |September| 52,148) 46,712; 420,642 2,824 

Tol, Bowl.Gr.& 80,Tr |July...... 24,134) 36,402) 148,459) 160,112 
o Rys. & Light |Sep ber| 150,344 /150.011/ 1,289,947 / 1,225,929 

Toledo & Ind. Ry.... | August... THE, §6SEEEOT shdecnes| conccces 
& Western.... September! 20,864) ........ 163,767 cnctees 
Toronto ay AS -Nov. 5| 46,68) 39,964/2,034,532/ 1,804,766 
Gaited of San Fran athwk Get 121,210/112,669| 3,574,108 3,867,515 
United Septem ber|617,642 |541,196/4,9 7,010/4, »580,576 
‘ash. Alex. @ Mtv September; 22,350; 21,321 2.643 "178,574 
bt ib |September|) 37,194 cade 0, cceccces 

















$ Spanish silver. 
| These are results for properties owned. 
m These earnings include the Detroit United +» Detroit & Port 
Huron Shore Line and the Sandwich Windsor & erstburg Ry. 


Street Railway Net Earnings.—The following table gives 
the returnsof STREET railway gross and net earnings received 
this week. Thelast — summary which we furnish once 
& month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Oct. 
29, the next will be given Nov. 26. 

-— Gross Earnings.— ——Net Earnings.—— 

Current Previous Current 
Year, Year, Year. Year. 
Roads. g $ $ r) 

Brooklyn ee RR..b— 

July 1 to Sept. 30.... — 3,699,713 1,446,196 1,709,258 

Chic. a uuw. Elec. Oct. 5,625 43,307 87,8138 82,561 

Jan. 1to Oct. 3:.... 379; 902 287,943 236,346 160,261 
Fort Wayne & Wabash 

‘alley ction ..Sept. 54,109 46,517 21,282 18,171 

Jan. 1 to Sept.80.... 443,534 402,175 152,168 136,782 
Houghton Oounty 8t. Ry. 

(Hancock, re Sept. 18,451 16,478 8,953 7,102 

Jan. 1 to Sept.3u.... 147,773 145,098 47,456 53,472 

Houston Elect. Co. Sept. 33,615 38,598 14,211 15,209 

Aug. 1 to Sept. 30.... 58,808 79,422 15,940 84,224 
Indianapolis & Martins- 

ville Rap. Trans..Oct. 9,779 cocccece 4,835 coer cose 
Jacksonv. Bice. Co.Sept. 22,947 21,813 8,448 7,664 

Jan. 1 to Sept.30.... 211,822 181,853 84,046 61,092 
New York & Long Island 
Traction Co.b— 
July 1 to Sept. 30.... 29,472 17,515 13,283 5,233 
Rochester Ry.Co.bOct. _ 126,337 108,051 56,017 51,002 
Jan. 1to Oct. 3i.... 1,233,247 1,054,462 554,275 515,974 
July 1 to Oct. 31.... °525,089 451,596 250,766 222,222 
St. 4 ae Light Heat 
& Power.......... Oct. 60,500 55,088 26,451 26,216 
osama b Electric. Sept. 46,843 45,606 20,744 19,101 
Jan. 1 to Sept.30.... 401,883 386,078 171,145 151,383 
Seattle Electric Uo.Sept. 196,295 175,678 62,128 53,479 
Jan. 1 to Sept. 3: ... 1,708,665 1,538,607 533,695 448,657 
Tampa Elect. Co. ..Sept. 81,201 25,046 14,606 11,363 
Jan. 1 to Sept.3u.... 262,710 223,545 106,285 100,794 


Terre Haute Elect. .Sept. 52,148 46,712 23,442 21,408 
__ sm 1 to Sept. 3u.... 420,642 342,824 143,446 120,681 


a ~g Net carnings here given are after deducting taxes. 
b Met earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, etc.— —Bal.of Net Earn’ 
Ourrent Previous Current Previous 
Year. Year. rear. Year. 
Roads, $ $ $ 8 
Brooklyn Heights RR.— 
July 1 to Sept. 30.... 1,116,183 1,312,860 377,672 535,434 
Houghton County St. Ry. 
(Hancock, Mich.) Sept. 3,388 3,852 5,565 3,250 
Jan. 1 to Sept.50 ... 30,226 27,284 17,230 26,188 
Houston Elect. Sout. Sept. 8,318 6,305 5,893 8,904 
Aug. 1 to it. BU... 16,635 13,848 def.695 20,381 
Jacksonv. pth i. Sept. 3,016 3,100 5,432 4.564 
Jan. 1 to Sept. 30.... 27,750 26,899 56,294 34,1838 
New York Long Island 
Traction Co.— 
July 1 to Sept. 30.... 518 127 *13,006 *5,192 
Rochester Ry. Co...Oct. 27,036 25,933 *29,748 "25,444 
Jan. 1 to Oct. 31.... 266,246 256,551 *292,985 *268,226 
July 1 to Oct. 31.... 108,128 103,514 145,252 *120,260 
Gavgened Electric. Sept. 10,613 10,583 10,131 8,518 
Jan. 1 to Sept. 30... 94,323 87,969 76,822 63,414 
Seattle Electric Co.Sept. 25,771 22,917 36,357 30,562 
Jan. 1 to Sept. 3V.... 219,768 218,249 313,927 230,408 
Tampa Elect. (. Sept. 1,885 2,075 12,721 9,288 
Jan 1 to © Sept. 30.... 18,049 18,498 88,186 82,296 
Terre Haute Elect..Sept. 9,664 8,522 13,778 18,881 
Jan. 1 to Sept. 30.... 86,109 60,955 57,337 59,726 


* After allowing for other inceme received. 
CALIFORNIA GAS & ELECTRIC CORPORATION. 


Corp. 
on bonds of Sur- bond Subng 
September— Gross. Bud. Oos.,éc. plus. interest. fund. Balance. 
1904........ $363,653 $276,987 $36,666 $36,458 $12,500 007.708 
1903.....--. 248,922 189,437 59,485 33,883 12,500 18,652 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RarLway AND INDUSTRIAL and STREET RaILway 
Sections. 

This index does not include reports in to-day’s CHRONICLE. 





RAILROADS, ETc.— RAILROADS, Etc,.— P 
American Malting............++++. Louisiana & Arkansas ........2082, 
Bangor & feces... 2082 | Minneapv lis & St. Louis... ........ H 4 
Buffalo & Susquehan Mobi'e & Ohio .......--.00+-- 

Chicago Burl & Quincy New Yors Susquehanna & West. se 
Chicago & Begtern lilimois.»...-... 1951 | Pacific Coast............ 1954, 2083, 2098 





Chic. R. 1. & Pac. Ratiroad......... 1951 | Pullman Company............sss006 
Chie. R.1 & Pac. Ry....1700, 1716, 195! | Rock Island Com pany . 
Cincin. Ham. & Dayton 1452 | &t. F 

Cincin. N. U. & Texas Pacific 
Edison Elec. lll of Boston... 












Evansville & werre Haute.... ....2082 
Great N rthern..........-.... 1919, 1958 | United states Steal i 
Greene Vonsolidated Copper....... 2089 | Western Maryland.........+-..0.+6+ 


Cincinnati New Orleans & Texas Pacific Railway. 
‘Report for the Fiscal Year ending June 30, 1904.) 


President Samuel Spencer says in part: 


GENERAL RESULTS.—Maintenance of equipment increased $236,294 
or 24°44 p. oo due chiefiy to —— in repairs and renewals of eS. 
motives and freight cars, increase in the cost of labor and material 
and increase “y the wel ny #7) of a Conducting transporta- 
= decreased an increase in gross earn- 

inge 8 of 6613,289, = O36 . ©. he vy samber of tons of —. 
freight moved increased 22 ; same one mile i 
The average number of tons 0 freight Coaetise company’s material) 
per train mile wae 40593, a oo of 4°84 p. ©. 

CHARGES.—The increase in rental paid to the hy A, of Cudaned, 
$67,284, is a to four payments of deferred ren nder the agree- 
ment of June 7, 1902, made this fiscal year, eee ‘three ments 
in the pesoeting ear, and to interest and sinking 1 fund of 1 per ceat 
on terminal bonds issued by the trustees of the Cincinnati Sonthern 
BR. for sequisition of terminals in Cincinnati. The $80,225 charged 
to income for permanent im te nts the cost of certain 
new and additional side and passing wee will revert to the 
City of Cincinnati under the terms of the 

DIVIDEND ON COMMOK STOCK.—A dividend of2 p. 6. on the common 
stock was paid Deo. 1, 1903, out of surplus net earnings accumulated 
prior to Jane 30, 1903, and the amount, $60,000, was charged to profit 
and loss. The company has no floating debt. 

EQUIPMENT.—During the year contract was made for the oo 
of 2,400 large ine 934i. freight — — wage 9 Eh 
ments grezating ,389 were made on account 0: 

rice an Pequipment tr —— ee were issued for yng Tem robiade 

11,200,000 ‘aymen i) Lg year on account of equipment trust 
Obligations emstanen © to ‘os 197,290. 

The equipment at the close of ‘the year consists of: Locomotives, 
160; passenger cars, 72; freight cars, 8,206; miscellaneous ours, 21. 
Of this equipment, 5 locomotives aud 1,854 freight cars are subject to 
equipment liens. ~~ balance of the equipment is owned py the 

company. Of the 2,400 freight cars contracted for “arieg the & the Jose, 

1,854 cars had been delivere ras to J +e ow 1904. nder 
were delivered during Jaly ap 4. In edditien 16 caboose 
cars and 115 box care were rebuilt at ery Gaaeanele shops during the 
year. —_ the year 6 locomotives of light capacity were sold and 
20 heavy ern locomotives puro! 

MaINTBNANCE OF WAY AND STRUCTURES.—Maintenance of way and 
structures shows an increase of $308,662, or 32°18 p. ©. as compared 
with la-t year. large expenditures having been required on account of 
increased traffic and the necessity for greater faciiities for moving it, 
Many of the facilities are in the nature of improvements, but as they 
will revert to the City of Oincinnati, under the terms of the lease, 
their cost must be borne by the expense accounts and cannot be capi- 
talized. The expenditure for renewal of bridges must be still farther 
increased and continued for several years in order to permit the use of 
heavier motive power. 

The a -tie renewals for both main and side tracks ovepagee 478 
per mile (average per year since 1494, orees 2,926 tons, or 22°17 miles, 
of 85-lb. steel rail were laid, replacing worn 78 Ib, steel F oats 72,888 





a Ra ER 
Tave 8; ne, ’ ere, 
8.5 yards. 16 signals be m added aemaking @ total o: 436 
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The total length of bridges and tunnels in lineal feet was as follows; GENERAL BALANCE SHEET JUNE 30. 
Iron or Wooden om PR morn] siete a We a . : we 
June 30. Steel, resties. Drains. of aul. nneb, Liabtities— 
| TE 30,200 lin. ft. 1,198 403 31,794 26,208 | Road and Aztures ..5,778.007 Orr oe ono ee Oee --- 3000000 #000008 
} ESS 29,845 *° “ 2,126 417 32,388 26,208 lands . 45,138 42.764 | lst mortgage bonds. 2 200; 300 9.990.000 
The statistics of operations and earnings for four years Cat iat oaoe 98.988 0aens spewetton bends... oF fr Xo 
past, and the balance sheet, follow: Materials & Siemens 16,308 20,797 | Accounts payable... 87.034 78.715 
eeeee 5 4. . 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. Bonds on hand. Saidiod 15,001 15,000 | Bills pavab acces . 25,000 000 
Operations— rye 1902-03. 1901-02. 1900-01. = =~ WEEE scat shasdease 104.511 96,464 
No. es pass. carried. 1,083,643 982,575 1,013,502 958,176) Total assets ..... 6,481,006 6,469,214 Total liabilities..6,434,096 6,469,214 


958,176 
do 1 mile. 58. 979,621 50, 941,305 50,767, 430 45,375,026 
Rev. p. pass. p. mile 2° i ots. = 25, oie. ey ots. 2°14 ote. 
Tons rev.fr’htmov’d 860,712 141 477,448 2,998,020 
Tons fr’t mov. 1 mile. ese” 461, 807 662'589. "351 6oi’ 185,071 506,708,131 
Revenue p.tonp.m. 0° 75 ote. 0°71 ots. o71 o 0°74 ots. 

















Av. train load, tons. 389 412 43 
nD Pp. pars. ‘tr.m. $1°47 Bilal 1°31 1°23 
Earns p.frttr’nm. $2°9 $2°91 “08 3°21 
Gross earns. p. mile $20,14 $18,320 $16,847 $15,017 
Earnings - * 
EB cocccccccecce 177, 4,681,877 4,252,376 3,7 vet 4 
P | 1,236,086 1,145,063 1,090,120 974,1 
Mail service......... 44,303 = 506 40,479 135°808 
Express service..... 146,893 4,204 123,545 111,752 
laneous..... mn 63,762 3 *805 53,884 49/559 
Gressearnings.. 6,768,744 6,165,455 5,660,404 5,045,596 
es— 
Maint. of way, etc... 1,267,929 959,267 5,8 1,003,998 
Maint. of equipment 1,208,174 966,880 1,111,758 846,800 
Conduct. transp’t’n. 2,304,280 2,365,792 1,835,736 1,574,441 
General...........--- 179,939 141,506 170,267 18,630 
, TN 216,001 215,99 215,987 202,000 
Total expenses.. 5,171,323 4,649,439 4,239.594 3,745,769 
P.c. ofexp. to earns. (76°40) (75°53) (74°89) (74°24) 
Net coratags. Priore 1,597,421 1,506,016 1,420,810 1,299,827 
Ue! —- 
Rental........ 1,166,931 1.000, od 1,217,269 1,102,000 
Interest (net). cr. 24,058 er. § cr. 5,592 18,695 
Div. on pf. atock.... «100,000 (55,105,388 eee sane eee 
Permanent imp’ ts.. 80, SR easece cocccoce eosenee 
Total charges... 1,328,098 1261-208 1,211,677 1,120,695 
Balance, surplus. .. 274,324 354,850 209,133 179,132 


x In addition to the preferred dividend ($100,000) charged against 
earnings, a dividend of 2 p. c. was paid on common stock Dec. 1, 1903, 
out of surplus earnings to June 30,1903. See remarks above. 


BALANCE SHEET JUNE 30. 
1908. 





1906. 1904, 19038, 
Assets— LAabilities— 8 
Equipment owned.. .4,56,277 8,969,526 | Common stock....... 3,000,000 3,000,000 
Car trust equipment.1,243,508 698,819] Preferred stock . a 000,000 2,000,000 
Miscel. prop.&secur. 500,000 650,000 | Reserve for requ 
Toolaandmachinery 184,880 184,330 ments of lease..... “as ,832,152 996,109 
Reai estate & bidg . 28.138 206.555 | Reserve for renewal 
Supplies & materials 295,301 820,154 of equipment...... 735, om 1,049, ore 
Sp. reserveforiease. 2%6,010 255,847 | Reserve for taxes.. 145.72 138, 
do do renewals 825,000 844,653 | Misce:. reserves ° 105;400 104. rH 
im, on car trusts.... ........ 6,572 | Equip. obligations. ery 4 42,089 
eeccocescceese $90,120 773,386) Rental accrued ..... 256 234,007 
Remité? ces intransit 77,111 50.795 | Unpaid vouchers.... 177, $08 116,647 
Agents & cond’ctors, 228,1 450,879 — on pay- 
U. 8. Government... ont 725 SDE  BEliececcence- sssecace 215,577 211,071 
Other railroads...... 4,0*1 226, 32 Due other railroads. 171,332 59,415 
Bills receivable, ... *r3: 189 27,809 | Due to individuais 
Sundry debtors...... 40,378 122,649 and companies.... 111,956 160,629 
Non adjusted ciaims 134,808 ........ Miscellaneous ....... 30,254 wee 
Miscellaneous B,35B cece eee Profit and loss.... .. 268,956 120,243 
Total assets...... 9,854,459 8,222,052 Total liabilities. .9,854,469 8,222,053 





—V. 7¥, p. 1955, 626. 


Louisville Henderson & St. Louis Railway. 
(Report for the Fiscal Year ending June 30, 1904 ) 


President Attilla Cox says in part : 

PHYSICAL UCONDITION.—The following improvements have been 
made: 1,455 tons of new 70-pound steel rails laid in main track, 384 
miles of track re-ballasted, 1°86 miles of new side tracks con- 
structed, 105,033 cross ties renewed, 1,365,850 feet B. M. of timber 
used in renewal of brides and trestles, 42,302 lineal feet of piles 
driven in foundations, 23°77 miles of new fences built, 1 new water 
tank and 2 new turntables have been constructed; the grade of the 
main track through Owensboro was lowered fora distance of 3,000 
feet; in addition general repairs have been made, and the road isin 
much better physical condition than ever before. All improvements 
have been charged to income account. 

The motive power equipment has been increased by two new loco- 
motives purchased; it is all in good condition to run from one to three 
years without extensive repairs except 3 locomotives, 2 of which are 
now in the shops undergoing repairs. Thi — passenger cqmipmess 5 eae 
been increased by two first-class passenge: 
passenger and baggage oa:s are nearly all “old, and, considering theis 
age, are in fairly good condition; 346 freight cars have been -— 
at the shops, 12 0f which have been rebuilt. Also 2 cabooses hav 
been rebuilt. A large portion of the freight eqai a4, is old. (The 
equipment, it is understood, includes 22 locomotives, 18 cars in pas- 
aenger service and 620 cars in freight service.—ED. } 

STATISTICS FOR YSAR 1903-04.—Revenue passengers carried, 327,- 
368; same 1 mile, 14,233,136; average receipts per pee per 
mile, 2° 243 cents, passenger earnings per 5 i 75°657 cents; tons 
of revenue freight carried, 591,488; same 1 mile, 66,280,253; average 
receipts per ton per mile, *813 cents; freight earnings per mile of road, 
$2.8¥8; same per train mile, $1 ‘38206. Total gross earnings per mile 

of road, 17; same per train mile, $113. Net income per mile of 
road, $1,381. 

Earnings, &c., for four years past and balance sheet follow: 


EARNINGS, EXPENSES 4100 CHARGES. 
1 
































Barnings ~ 1908-04. 1902-03. 1901-02. 1900-01. 

inainins --$319,386 $282,188 $259,290 $246,637 

-- 539,046 488,789 01, 386,317 

20,585 20,587 20,706 21,060 

15,000 15,000 13,500 13,500 

Miccellaneous 1,953 1,984 9 970 

DOOR coccecccccccececceses $395,970 $808,548 $696,064 $668,484 
Expenses— 

Maint. of way & structures..§109,764 $100,58 $96,176 $85,076 

Maintenance of eqaipment.. 88,740 90,332 74,857 59,366 

Conducting transportation.. 410,792 356,627 314,109 29,832 

General expenses..... ececcee 29,775 29,315 30,628 26,927 

Total ........0. ..0.0<+--2--8639,071 $576,854 $515,770 $470,202 

a kaa ecccces «-.- $256,899 $231,694 $180,294 $198,282 

uc _— 

Improvements ..............- $119,252 $42,371 $37,941 $42,766 

Interest and taxes........... 180,000 _ 127,500 126,000 121,926 926 

9,252 $169,871 $163,941 $164,692 692 

Surplos from cnn,” rte 1647 $61,823 $16,353 $33,590 





Total assets 
—V. 77, p. 668. 
Toledo St. Louis & Western Railroad. 
(Report for the Fiscal Year ending June 30, 1904.) 


President T, P. Sbonts says in substance: 
GENERAL ResvuLtTs.—Comparison of earnings with the previous year 
ao the following: Earnings from freight traffic increased $192,019, 
“80 e 6.5 os earnings from passenger traffic increased $32,928. or 
5" "97 Pp. ©. income from operation increased $230,290, or 
7°40 p. °. ae freight tonnage shows an increase of 28,545 tons, 
chiefly in dressed meats, bitaminous coal, stone and sand, live-atock, 
flour, merchandise and these increases being offset to 
some extent by large decreases in grain, nen. lamber, iron, steel 
Trails, etc. Average earnings per ton of freight increased 7°61 cents 
and ton mile 0°46 mills. 
It is gratifying to note that this year’s gross earnings per mile of 
road are $7,414, as against $6,903 last oo 
MAINTENANCE.—The following materials were used in meteetee 
main and side tracks: 75°91 miles of new 70-pound steel rails; 171,- 
101 croas-ties pat in main track; 39,503 ties put in side tracks, making 
& total of 210,604 ties; 18°34 miles of ballast; 6°97 miles new sidings 
and extensions. Generat repairs and renewals were made on 17 
bridges and treaties. 
SECURITIE£ES IN TREASURY.—There have been some important addl- 
tions to the securities in the treasury, as foilows: 
Prior lien bonds (account of improvement)....................$250,000 
Securities received from reorganization committee previous! 
held pending litigation now ended in our favor: Prior lien 
bonds, $1° 8,000; first m mestnnge bonds, $98,000; preferred 
atock, $47, nares caccceccconsceuscconensonccacesssescesessce - 303,400 
(There was also recei ed by reason of this decision $750 in 
first mortgage ss ond $29,774 in cash). 
First mortgage scrip, acquired at iow. cost, exchanged for 
first mortgage bon 8, amounting to........ o0 cccccevcescccces ’ 


$555.400 











Less prior lien bonds sold...........-... 12,000 
Net increase of securities in treasury...... $543,400 
Also received on account of advances first mortgage 4s of 

Detroit & Toledo Shore Line RR........... AP Be Sbs0eseese $36,000 


EQUIPMENT.— Our equipment, as compared with last year, includes : 


quae 30. Locomotives. Pass. Oars. Fr’t Oars Cther 
SB ccncce.s cccece 86 40 2,990 a8 
13. _ eee 82 O21 56 


33 
IMPROVEMENT ACCOUNT.—There was expended during the year and 
charged to 5 ~ amg account $323,547, the principal items of 
which were as follow 


New steel and leying.. bane $116,863 | New locomotives..........865,601 





Add’! sidings. ........ 40,767 | New freight cars........... 35,712 
Improvement of bridges. 39,001 | New baggage Cars....... -«- 4,882 
CLASSIFIED STATEMENT OF TONNAGE. 

Fiscal ———— —— Products (tons) of ——-—— os 
Year. Agricul, Animals. Mines. Forests. Othe 

1903-04... 484,741 216,729 474,144 186,021 728, 494 2 090. "129 
1902-03... 628,175 118, 844 887,034 242,934 734, 597 2,061, '584 


1903-04 “Agriculture” includes corn, 146,832 tons, decrease, 
56,642; other grains, 112,436, decrease, 72,203 tons. ‘‘Animals” in- 
cludes dressed meats, 133,730 tons, increase, 87,685. “Mines” in- 
clades coal, 280,537 tons, increase, 75,592. 

Earnings, Etc.—The statement of operations, earnings, 
etc., and the balance sheet of June 30 follow: 
OPERATIONS, EARNINGS EXPENSES AND CHARGES. 

















Operations— 1903-04. 902-03. 1901-02. 1900-01. 
Passengers carried. 771,99 799,798 655.192 625,032 
do do 1 mile. *, 779, ‘218 27,256,029 24,864,514 23,373,063 
Earn.p pass.p. mile, 1946 cts. 1°983 ote. 1°919 > 1 ‘83 _ 
Paes. earn. p. tr’n m Vy 88 . = 38 =~ Lye 66 
Tons freight carried 090,129 2,061, 1,665 ve 3 1,600, 0.668 
do do 1 mile.4 450,902; 693 461'919;738 357,885,668 349,044,272 
Earn. p. tonp. mile. O'560 cts. O5l4cts. O'553 cts. 0 542 ots. 
Fr’ght earn. p.tr.m. $1°63 $152 81°53 $1'36 
Av.tons p.trainmile 286°4 295°7 2856 250°9 
Gross earns. p. mile $7,414 $6,903 85.859 $5,526 
Earnings— t 
Freight.............. 2,568, gee 2 rity ty 1 270.187 1,893,222 
Passenger........... 584, 453 124 445,791 
Mail, exp. and mise. 188, o74 133°803 185° ‘569 151,552 
a earnings.. 3,341,648 3,111,359 2,640,880 2,490,566 
t - 
Mainten’nce of way 
and structures.... 457,743 442,795 363,890 361,933 
Maint. of eqaipm’t.. 442,419 455,169 341,545 320,488 
Cond. transportat’n 1,411,992 1,252,750 1,110,161 1,040,000 
General expenses.. 114,019 "106,262 99,837 77,500 
Total expenses.. 2,426,173 2,256,976 1,915,438 1.799.952 
P.c.ofexp.toearn. (72°63) (72° 54) (72°53) (72°27) 
Net earnings........ 915,475 854,383 725,447 690,614 
Other income....... 4,969 9,256 9,643 6,341 
Total income.... 920,444 863,639 735,090 696,955 
Deduct -Taxes...... 118,350 117,000 104,400 104,400 
Int. on bonds 575,000 575,000 575,000 510,000 
Miscellane’s. 3,149 eosecess cosccess ceaccoce 
696,499 692,000 679,400 614,400 
Surplus ......... 223,945 171,639 55,690 82,555 
GENBRAL BALANCE JUNE 30. 
1904. 1903, 1904. 1908, 


| _ LAabilities— 
Stock, common.. mY 000,000 Lyre 
Stock, preferred. l eee 


Assets— 
Cc — < peed, &c. .35, on a 35,720, rH 


Material < Soupee, 210: oe 173, 500 | 
Stock, bonds and 








IOBDS..... 200-0005 964,389 $15,000 | Taxes accrued.. 4: 495 o7.084 
GE. ndnbnacassanss 171.033 226,445 | Interest accrued... #000 0,000 
Agts.&conduct’rs 185,416 190,281 a payable 245. 749 231,008 
Cos. & individuals. 74,059 60,495 ay owe cesees 7,488 100.605 
U. 8. P. O. Depart. 17,056 WB1O | LOAM —_s..eceosee 109; BE (hak pince 
Miscellaneous..... 7,236 7,237 | Agents’ drafts .... 59.843 36,717 

| Cos. andindivid’s, 211,475 141,974 
| Surplus........ ... £33,829 809,857 





Tota) assets. ..37,405,540 36,770,018! ‘Tot. liabilities.37,405,540 36,770,018 


—V. 79, p. 1966. 
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Detroit & Mackinac Railway. 
(Report for the fiscal year ending June 30, 1904.) 
President and General Manager J. D. Hawks says in sub- 


stance: 

GENERAL RESULTS —Fortunately attention does not have to be 
called to decreased earnings by reason of the hard winter. That 
there was a distinct lores in revenue on account of the severe weather 
goes without saying, but the loses was occasioued by the inability of 
our connecting roads to give us cars or to take cars from us. 

EXTENSION.—The hard winter did, however, delay the completion of 
the Cheboygan extension [22 miles], and trains were not actually run- 
ning into Cheboygan before July 4. No earnings, therefore, were de- 
rived from the Cheboygan extension during the year. Our practice 
bas been followed on this extension of using no curves sharper than 
one degree, or grades heavier than 26 feet to the mile. 

The bridge over the Cheboygan River, 130 feet span, is a steel bridge 
built on modern specifications, with concrete abutments. The balance 
of the work on the exteasion is of concrete. 

LUMBER BUSINESS.— Attention is called to the shang in the percent- 

age of the log and lumber business. It was 86°81 of the entire ton- 
ne ge for the year ending June 30, 1899, and 61°72 for the last year. 

ROLLING STOCK.—With the Cheboygan extension on our hands, it 
was not possibile to add very much to our equipment out of earnings, 
but an addition of two 85-ton engines, one combination baggage and 
passenger car and 93 box cars helped out a little. The year demon- 
strated again the fact that the excursion business can be very much 
increased by being properly worked, but that such increase is almost 
impossible without the purchase of some excursion equipment. The 
equipment on June 30, 1904, included: 30 engines, 28 passenger cars, 

1,243 freight cars and 30 care in company’s service. 

at XES.—Taxes were paid under the old law as usual and accepted by 
the State under protest. Should the present law be declared constita- 
tional it means taxing our freight shippers very severely. The law 
fixes our passenger rates, and we cannot charge over 3 cents per mile. 
Dividing our taxes by our freight earnings would oe over 1i p. 6. as 
te contribution of our shippers to the State schoo! fund. 

Niw epee ge our present terminus, is a live town 
of nearly 10,000 inhabitants, with = hotels, schools, ehurenes and 
public buildings. It is surrounded by a fine farming country, well 
adapted to fruit and grain of all kinde, excepting possibly corn. It 
has a fine summer >. and from it & multitude of summer resorts 
can be easily reached. The island of Mackinaw and Bois Blanc Islana 
are within plain sight. 

Earnings. —Toe earnings, etc., have been as follows: 


EARNINGS, EXPENSES AND CHARGES. 


ped yng way and conductor rails is proceeding. All the rolling 

been ordered and the electrical equipment contracted for. 
The construction of the car and repair shops at Kennington, Lambeth, 
is well advanced, and they will be ready to receive the rolling stock 
when it is delivered. 

GREAT NORTHERN PICCADILLY & BROMPTON RAILWAY.—All the 
necessary station sites have been acquired and the running tunnels 
driven to the extent of about £0 p. oc. of the total length of the line. 
The construction of the eurface stations is proceeding, and the laying 
of the permanent way and conductor rails will be started in a very 
short time. By an egy coe with the Metropolitan District Ry., 
the Jine will now come to the surface between West Kensington and 
Hammersmith, which with enable the rolling stock to be taken to the 
new car sheds at Mill Hill Park to be h d and 

CHARING ORO88 EUSTON & wampornay RaILwayYy. Allof the surface 
station sites have been acquired. About 75 p.o. of the running tunnels 
has been driven, and the work of constructing the shafts, cross pas- 
sages, etc., is well advanced. The land required for the car-sheds and 
repair rhop has been secured at Golder’s Green, Hampstead, and con- 
struction will shortly begin. 

LONDON UNITED TRAMWAYS (1901), LTD.— The extension from Ham- 
mersmith Broadway to Uxbridge Road, via the Askew Road, and the 
—— from Southall to Uxbridge "have been opened for traffic. 

ese connections admit of a continuous through service between 
Fm Fry Southall, Hanwell, Ealing, Acton and Hammersmith, and 
so affords the residents of the congested portions of the system an 
alternative means of cheap and rapid transit to and from the city and 
the West End, with interchange facilities between the Metropolitan 
District Ry. and the Great Northern Piccadilly & Brompton Ry. 


See also cfficial statement on pages 2158 and 2154. 
BALANCE SHEET JUNE 30. 
Asses, 
ees land and build’s at Chelsea, incl’g 

















nd’s to date on generating station 1904. 1903. 
transmission line...... ... £826,553 £384,763 

Stocks and shares (cost) pledged ‘for ‘Profit: 

Sharing Sec notes (contra) ........-..« 2,501,124 2,834,321 
Parli’y deposits (£292,493 eonesis) at cost... 277,256 269,593 
z Oost of a b const’n after cred’g income 

from invesments.............-..--.---++ eeeee 5,022,314 agenees 
Discount on Profit-Sharing Riegel 280,000 9,997 
Sundry debtors, debit balances, loans, eto... 51,843 “on 706 
Cash, Profit-Sharing notes, trustee acct....... 1,556,158 411 ‘000 
Cash at short call and on hand............. bob 400,723 508, "450 

WORE CIID cenceccccstsccavcccecccsseccece -£10,915,972 £6,519,672 
Liabilities. 

x Share capital issued ............-ecc-ee0022 82,500,000 £2,500,000 
5 p. ©. Profit-Sharing nctes........... . 7,000,000 3,090,901 
eceived on const’n contracts.......... 636,276 450, 352 

Parliam’y deposits (see contra) ...........--. 203,098 209,593 

Sundry creditors, credit bal., etc............- 576,600 268,827 

Total liabilities ........... ecccceccens coeees 10,915,972 26,519,672 

x 500,0C0 ordinary shares of 210 each, 25 paid. 


y Secured by stocks and shares per contra eposited under terms of 
— deeds of May, 1903. 
nd sb have been received on account of this ~ ipeeaa 

















1903-04, 1902-03. 1901-02. 1900-01. 
Miles operated...... 330 337 330 $32 
Operations— 
Paes, carried (No.)... 292,952 271,306 250,101 245,615 
Pass. carried 1 mile..10,025,563 9,712,072 8,777,980 8,880,682 
Rate p. pass. p. mile. 2'191l cts. 2°172Z2 ote. 2°147 ots. 2°137 ots 
Freight Frons) car’d.. 872,768 886,316 842,692 917,132 
Fr’g’t (tone) car. 1 m. 68 781,353 70,049,694 59,547, 341 56,347,674 
Rate p. ton p. mile... 1°011 cts. 0°974 ots. 1-207 ots. 1°14% ots. 
Earnings— $ 
WECIGRS...cccssce coosse 697,281 682,270 639,164 644,465 
Passenger ............ 224,414 215,236 192,372 193,171 
Mail, express, etc.... 59,620 56,202 30,656 28,111 
BOO. ccocussse eooe §=6981, 315 953,708 862,192 865,747 
Expenses - 
Mainv’ce of way, &o. 171,771 157,€93 206,531 243,157 
Main. ofequipment.. 108,796 86, ‘091 85,555 73,676 
Oonduct’g transp’n.. 297,886 305.879 264,542 252,837 
Gemeral......cc.ccee oo 24,704 26,986 23,664 20,715 
Total.....ccccccoce 608,157 576,649 580,292 590,385 
Net earnings......... 378,158 377,059 281,900 275,362 
educt— 
Int. on funded debt.. 92,000 92,000 109.500 122,000 
BONED . cccosceue- ccance 70,380 90,494 23,573 24,775 
Miscellaneous ........ 1.797 Or.932 30,104 14,144 
Div. on pref. stock 47,500 BB.7BO = cccccees §8=—= swtocces 
ik avicsecdcccte 211,677 205,312 163,177 160,919 
Balance, surplus..... 166,481 171,747 118,723 114,443 
CONDENSED BALANCE SHEET JUNE 30. 
1904, 1908. 1904. 1903. 
Assets— Lhabilitéea— 
WOE ndccecndescocsces 4,888,725 4,689,269 | Common stock ...... 2,900,000 2,000,000 
Equi MON ..- os... "677,305 617,251 Preferred stock..... "950, 000 "y50,0. 8 
et. & M. Ry Funded debt........ - 2,850, oe 2, 8u0, 0co 
ee £00,000 | Notes payable ... 60,000 ........ 
eet Is and onpemes. e2, wae 65,*00 | Interest ...... ....- 8840 54,066 
CE etcastnded-s 87.572 | Audited vouch., etc. 82.176  #4:347 
Coupon account. ae ano 46,400 | Taxes and miscell.. 182,416 77,204 
Current accounts... 42,488 38, Profit and loss ac- 
Miscellaneous. ...... 496 444 COUNE 200. ccccceees SORTED .ciné-.cs0e 
Total liabilities..6,277,412 5,945,618 


Total assets ..... 6,277.4 12 5,045,618 
—V. 79, p. 1461. 


Underground Electric Railways Company of London, Lim, 
(Report for the Fiscal Year ending June 30, 1904,) 

Chairman Charles T, Yerkes, under date of Oct. 1, 1904, 
states that construction has made satisfactory progress : 


POWER Houses AT CHELSEA,—The power house for the Mitespsttnen 
District Ry., the Great Northern Piccadilly & Brompton Ry., the 
Baker Street & Waterico Ry. and the Charing Cross Euston & Hamp- 
stead Ry. is pearing compietion. Three-quarters of the machinery 
has been delivered, and testa of the machinery will probably be made 
during October and November. The boilers and switchboards have 
been inetalled, and all the steam and electrical connections have been 
made. The ducte and cables forming the transmission line to Earl’s 
Court have been laid and connected. 

It is proposed to teke authority to raise £850,000 on the security of 
the power house [The shareholders voted on Oct. 18 to authorize the 
board to borrow from time to time sums aggregating not exceeding 
£850,000 in addition to the 28,000,000 previously authorized. ] 

METROPOLITAN DISTRICT RAILWAY ELECTRIFICATION.—Satisfactory 
aay, has been made in the conversion of this railway for operating 

y electricity, and the principal construction is nearly finished. As 
all the work had to be done at night after the regular traffic bad 
ceased, the A. hy was difficult. All the cable ducts have been laid 
and a large portion of the cables drawn ip and connected, The oon- 
ductor rails have been laid and the bonding completed. The sub 
stations are well advanced, and in some cases the machinery installed. 

The new roiling stock, made entirely of non-inflammable material, 
has been ordered, and deliveries are contracted for during November 
and December. ‘All the electrical oe oa for the cars has been 
ordered and deliveries are now being made. 

BaKER STREET & WATERLOO RaILWayY.—The tunnels between Baker 
Street and Waterloo Station have been driven, and contracts have 
been let for the extensions between Baker St. and Edgware Road, and 
between Waterloo Station and the Elephant and Castle. The drivin 
of these running tunnels is proceeding rapidly. The construction o 
the underground stations on the extensions is now in progress; con- 
tracte are being let for the surface stations, and the work of laying 





ture in accordance with constraction contracts.—V. 77, p. 1531 


American Cotton Oil Company. 
(Report for the Fiscal Year ending Aug. $1, 1904.) 
The remarks of Chairman George A. Morrison, with bal- 
ance sheet and profit and loss account, will be found on 
page 2155. The list of subsidiary companies remains un- 
changed from last year, See V. 77, p, 1872. 
The following comparison for four years has been prepared 
for the CHRONICLE : 
PROFITS AND DISBURSEMENTS. 








1903-04. — — J. 
Net profits above all in- 
terest, administra’n 
exps., deprecia’n,&c, 844,835 1,530,081 2,238,206 1,091,857 
Dividends on com..... (1)202,371 (oe eee (6)1,214,226 (2)404,742 
Dive. (6 p. 6.) on pref.. 611.916 916 $11 91 6 611,916 
ee 20, 54 8 108,681 412,064 75,199 
Previous surpius...... 7,001,897 6,909,425 6,504,771 6,520,745 
Total surplue...... 7,032,445 7,018,106 6,916,535 6,595,944 
BALANCE SHEET AUG. 31. 
1904. 1903. 1902, 1901. 


Assets— 8 
Real estate, ete , ete..... 12,650,420 12,433,122 12,108,723 11,606,080 
OaGR ...0ccccccocccesecesce 721,059 1,280,493 1,245,448 "517, ‘909 
Bills & aco'te receivable. 2,465,615 2/348, ,099 2,387,432 2, 144,046 
Products, raw material, 
ete., availabie.......... 3,416,953 3,571,247 4,468,938 4,221,549 
Good-will, patents, eto..16, 562, 425 16 ‘576,763 16 '678,034 16,998,925 





B.3 ASECTB.....----- 35 816,472 36,209,724 36,838,575 35,488,509 
rabililies — 

Common stook........... 20,237,100 20,237,100 20,237,100 er oh 100 
Preferred stock...... coou l@, m4 60 


0 10, 198. 600 10,198, 600 10,198,600 
Debenture bonds ........ ,000,000 3 500/000 
25,000 1080, 000 1,000 ‘000 1,000,000 
Commercial accounts... 56 19 be if 871,441 330,8 
Accrued interest...... en 1, 11,250 11,250 11,250 
DIVEROMES cccccecccccesese 568,329 1,115,442 1,520,184 710,700 


vi Top +’ )_ecpmomeees ,816,472 36,209, 724 86,838,575 35,488,509 











Mergenthaler Linotype Company. 
(Report for the Fiscal Year ending Sept. 30, 1904,) 


President P. T. Dodge says: 

During the year a number of valuable patents and ite gine t have 
been acquired. An additional factory building, demanded oy the in- 
creasing business, has been completed, and is now in use. Interests 
and properties which will be of substantial value in the development 
of the company, and which will be fully disclosed hereafter, have 
been acquired. 

Three hundred and forty-five new offices have received ma- 
chines within the year. There are in the United States 2,304 offices 
using Linotype machines. There is a a increasing use of the 
machines in ik and jb offises and offices devoted to miscellaneous 
printing, and it is believed oes additions and improvements which 
are about to be put on the market will greatiy increase the demand 
for machines in these fields. The double magazine machines are in- 
creasing in popularity, and "348 are now in use. 
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There have been erected and are now in operation in the Govern- 
ment Printing Office, in Washington, 46 machines, used in the recort 
room, the job department and the Congresstonal Library. 

The company is without indebtedness of any kind other than cur- 
rent bills. [o general, the business is in a good condition and the out- 
look as to fature business is satisfactory. 


The number of machines shipped, sold, etc., was as follows: 








Sold On Rental 
New. Rented To‘al. Oct. 1. 
383 45 839 865 
Not stated. 748 (2) 
197 374 571 v67 
267 371 638 986 
151 479 630 1,325 
214 581 795 1,588 
The net profits, etc., for four years past compare as follows; 
1903-04. 1902-03. 1901-02. 1909-01. 
Total pet profits ..... $2,383,296 $2,328,683 $1,892,918 $2,083,033 
Divid+ ne paid....... 1,500,000 1,500,000 1,350, ’ 000 
Dividends, rate p. c.. 
Anpual rental of 
machines, ete...... 483,224 497,478 538,276 535,333 
Saics of supplies..... ) 685,519 476,000 547,000 
BALANCE SHEET OCT. 1. 
1904, 1903. 1902. 1901. 
Assets - 8 8 z 
a 990,000 766,887 863,617 710,535 
Stock & bond account 138,455 , | eens dtiineee 
Customers’ notesrec. 1,964,729 1,574,452 1,377,606 1,424,743 
Open accounts. ...... 469,198 409,150 264,722 387,193 
Raw materials, ete... 1,171,197 1,051,418 840,539 536,910 
EMI GOR, <cccceaccoos 1,361,152 1,198,172 978,940 730,255 
Linoty pes .... odin 580 982,550 1,003,800 1,018,700 
Office fixtures & furn. 28,608 20,945 16,889 10,654 
Linotype Co (Canada) 
investment......... 53,573 58,247 78,247 87,722 
Rights, privil, fran., 
patents &invent’ns 6,228,645 6,206,785 6,201.590 6,176,139 
Miscellaneous ........ 7,737 8,658 8,009 11,100 
B+ assets...... 13,352,795 12,474,563 11,633,950 11,093,951 
ta ultea— 
Capital stock........ 10,000,000 10,000,000 10,000,000 10,000,000 
Creditors’ open aco’ts 20,089 31,0385 14,100 17,060 
Dividends unopaia.... 6,284 401 356 316 
BSurplas............... 3,326,428 2,443,127 1,619,494 1,076,575 
Total liabilities...13,352,795 12,474,563 11,683,950 11,093,951 
—V. 79, p. 1706. 
Colorado Fuel & Iron Company. ° 


(Report for the Fiseal Year ending June 30, 1904.) 
The report, andited by Mr. Stephen Little, shows: 
FUEL DEPARTMENT—TONNAGE [PRODUCTION AND SALES JULY 1 





TO NOV. 12, 1903). 
Tons Pro- Total ————- Used by company-—— 
2,000 los.)— duction. sales. Mines. Ookeovens, Iron Dept. 
BB cease coccce 1,923,187 1,193,125 47,648 508,751 173,960 
Cake ........ «- 294,551 155,350 coccce =i eww wwe 138,611 
Total ..... 2,217,688 1,348,375 47,648 508,751 312,671 


IRON DEPARTMENT—TONNAGE STATEMENT YEAR ENDING JUNE 30, 1904. 


Used by ay are ot 


hand Product’n At Stesi wor On hind 
Lara 


On 
)— June 





2,000 ibs. 30,’08. for re. for year. Mines. mie. June 30,04. 
rOn and steel. 65,421 744.833 §=6145,675 1,007 581,+33 84,140 
OPO... 000 ccccce 181,606 . Pere WL295 kee 
Limestone.....  ...... 108,762 2350  .... 106,413 hanes 
Total....... 68,421 1,084,601 148,235 1,007 869,639 84,140 


The results for the year compared with those of last year 
were as follows : 
GROSS AND NET EARNINGS. 


Gross. Net.— 
1903-04 1 
































. 02-08. 1908-04. 1902-03, 

Poel department...... 3,455,496 9,304,427 519,837 1,305,032 

Iron department...... 5,005,911 6,981,828 def. 316,300 926,781 

Denver retail depart’t. 161,016 64,664 12,205 23,002 

Miscellaneous ......... 3,252 3,044 3,252 3,044 

Total ............... 8,625,675 16,653,963 218,995 2,257,849 

Deduct management................ eoccccececcs 215,728 266,867 

Balance to income account...._..... puenece 3,267 1,990,982 

INCOME ACCOUNT. 
ae hae 190 2. 1901-02. 1900-01. 
ep eorsings sncbeneceesens 3,267 1,990,982 1,301,926 2,142,671 
ct— 

Int. on bds., leas miso. ine.1,036,285 978,785 485,653 329,926 

tibedhadsdhsindancende 135,348 115,477 111,156 71,619 
Sink’g funds, other funds 

and miscellaneous ..... 416,492 613,112 513,284 426,938 

TTC... <cuscauhe <nescene  eadacbuis 22,267 
Dividends on pref. stock— 

DC ciesgadsces  actseeds (4)80,000 (8)160,000 (8)160,000 

SEED cctcaneen acadiaie  cbdbink ~ . qnamiiede 480, 
a 1,588,125 1,787,874 1,270,098 1,490,750 


Balance for year......def.1,584,858 sr.203,609 sr.531,833 sr.651,921 


~ + Dividends 11 to 16 inclusive—July 1, 1897, , 1900.—V. 
99, » 1700, 1660. y 97, to June 30, 1900.—V. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Ashland & Western RR.—Reorganized Company.—This 
company on June 16, 1904, succeeded to the property of the 
Lake & River RR Co. (V. 78, p, 2334), whose receivership 
ended on June 2. The road extends from Ashland, on the 
Erie RR., to Custaloga, on the Pennsylvania, a distance of 
25 miles. Officers: 

Calvary Morris, President; M. J. Mandelbaum, Vice-President; A. R. 
Horr, Secretary and Treasurer, all with offices at Cleveland, Ohio. 

Atchison Topeka & Sauta Fe.—Rockefeller-Stillman Pur- 
chase.—A press dispatch from Los Angeles, Cal., on Thurs 
day said: ‘‘ President E. P. Ripley stated to-day that John 








D Rockefeller and James Stillman, President of the Natioval 
City Bank of New York, had purchased $25,000,000 in Atchi- 
son stock, Mr. Ripley said that he was not aware as to 
whether this indicated that E, H Harriman would be in- 
terested in the ownership of the Atchison or not, although 
the fact that these men had been acting together in several 
large deals recently would seem to lend some slight color to 
the statement.” The foregoing is in line with the authorita- 
tive statement, previously published in this column, that a 
considerable minority interest in the stock (the total ont- 
standing issue, common and preferred, being $216,129.230) 
my tg eae by the Union Pacific interests.—V. 79, 
Dp. ’ . 


Baffalo Hamburg & Aurora Ry.—Successor Company.— 
See Buffalo & Southern Ry. below.—V. 78, p. 2441. 


Baffalo & Southern Ry.— Reorganized Company.—This 
compsny filed a certificate of organization at Albany on 
Aug, 26 with $1,960,000 authorized capital stock as successor 
of the Buffalo Hamburg & Aurora Ry., recently foreclosed. 
(V. 78, p, 2441), On Nov. 5 the Buffalo Gardenville & Eben- 
ezer Ry. Co, (stock, $40,000) was merged, the stock of the 
Baffalo & Southern being increased to $2,000,000. Directors: 

G. Tracy Rogers of Bingh»mton; Louis L. Babcock, Edward M- 
Mills and Franklin D. Locke of Buffalo; D. N. Rameey and Joseph B. 
Rumeey of Oswego, Pa; Frank L. Andrews and Lather B Seibert of 
Conudersport, Pa.; Philo ©. Biasdell of Bradford, Pa.; Theodore N. 
Barnsdall« of Pittsburgh and Asber B. Emery of East Aurora. 


Burlington Coanty RKy., Mouot Holly, N. J.—New Mort- 
gage.—This company has made a mortgage to the Mount 
Holly Safe Deposit & Trust Co., as trustee, to secure $550,000 
bonds, of which $475,000 are being issued to retire all bonds 
of ths companies merged, viz., Burlington County Traction 
Co., People’s Traction Co, and Mount Holly Street Ry. Co.; 
$75,000 will be reserved for extensions. ; 

The new bonds are gold 5 per cents, dated Sept. 1, 1904, and due 
Sept. 1, 1934, without ception of earlier redemption; interest payable 
Mar. 1 and Sept. | at office of trustee; denomination, $1,000 and $500. 
Miles of road covered, 17s. 

See STREET Ry. Section, p.1557, and CHRONICLE, V.79,p.785. 


Canadian Pacific Ry.— Right to Subscribe.—Shareholders 
of record on Ot, 27 are offered by circular the right to sub- 
scribe by means of the company’s warrants prior to 8 P. M. 
Nov. 80 for $16,900,000 new ordinary capital stock at par on 
the basis of 20 p. c. of their respective holdings. The war- 
rants must be surrendered at the Bank of Montreal, Lon- 
don, New York or Montreal, not at the company’s office. 
Subscriptions must be paid at the said bank in either of the 
cities named as follows: 20 p. c. [$20 or £4 2s. 6d.] per share 
on subscription on or before Nov. 30, 1904; 20 p. o. Jan. 30, 
1905; 20 p. c, March 30, 1905; 20 p. c. May 31, 1905; 20 p.c. 
July 31, 1905. 

Shareholders may pay any or all of the instalments in advance, but 
no interest will be allowed on advance payments All shares of the 
new issue, whether the instalments have been paid in advance or 
only on the due dates, will rank for the full dividend acoruing for the 
half-year ending June 30, 1905. Certificates of ordinary capital stock 
for whole sharés will be issued from the Bank of Montreal, 59 Wall 8t., 
New York, on or as quickly as possi after Aug. 1, 1905, upon sur- 
render of the fully paid certificates of subscription, the Be on 
which have been made by iustalments; but where ail payments 
have been completed in advance, stock certificates may be obtained at 
the said office on and after the opening of the transfer books in April, 
1905. Holders of fractions aggregating less than one share must make 


—~ | such acjustment éither by purchaece or sale, either with other share- 


holders or through brokers, as will make a whole share. 

In order to participate in the dividend for the half-year 
ending June 30, 1905, tre fully paid-up certificates of sub- 
scription must be sent in for exchange for certificates of or- 
Soety \ -_ stock on or before Aug, 15, 1905.—V. 79, p. 
2084, ° 


Carbon Street Ry.—Reorganized Company.—This com 
pany was organized at Allentown, Pa.,oa Oct, 17, as_suc- 
cessor of the Mauch Chunk Lehighton & Slatington (Elec- 
tric) Ry., sold at receiver’s sa'e on April 12, Directors: 


Harry O. Trexler, President: J.M, Dreisbach, Secretary and Treas- 
urer; Andrew 8. Keck, Haugh E. Criily, Allentown, Pa; A. E. Goa- 
schaik, Thomas A. Snyder and Reuben J. Butz. 


Capital stock, all of one class, $354,000. No bonds, 
Central Ontario Ry.—Meeting—New Bonds.—The share- 
holders will meet at Tren'on, Oat., on Nov, 21: 


(a) To consider the litigation pending in connection with the bonds 
and coupons outstanding under mortgage of April, 1882, and to take 
legal measures to set aside the judgment for the sale of the property; 
(b) to suthorize legal proceedings against any persons through whom 
the railway may have suffered loss by misuse or malfeasance; (c) to 
authorize proceedings to test the title or ownership of any property 
held by any corporation which under the jadgment of the Master of 
the Supreme Court of Belleville was found to have been purchased as 
feeders for the Central Ontario Ry.. and (d) to provide for the cancel- 
lation of the existing bonds and coupons and the tesue of new bonds to 
pay off such indebtedness as the railway may be legally liable for and 
to provide funds to build the extension of 40 miles for which subai- 
dies have been voted by the Ontario and Dominion governments. 

The road extends from Picton and Trenton, Oat., both on 
Lake Ontario, to Coe Hill and Bancroft, 116 miles. An offi- 
cial statement says: 

This line opens np the great iron mines of Hastings County, Ont.» 
which are believed to be eqaal in extent to the whole tron district of 
Lake Superior. Its docks for the shipment of ore are at Weller’s Bay, 
on the north ehore of Lake Ontario, and direc'iy north of Rochester, 
N. Y. These vast deposits of iron ore are of Bessemer quality. and are 
3°O miles nearer Pittsburgh than those of Lake Suverior; ali-rail ship- 
ments can be made during the winter months, via the Suspension and 
International bridges and Buffalo. More than fifty deposits of iron 
are known to exist on the territory owned by this company. 


8. J. Ritchie of Akron, Ohio, is President, and George Col- 
lins, Trenton, Oat., Secretary and Manager.—V. 79, p. 1265. 
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Chesapeake & Ohio Ry.—Listed.—_The New York Stock 
Exchange has listed $500,000 additional general mortgage 
4l¢ p. c. bonds issued for construction, additions and second 
track, making the total listed $38,578,000.—V. 79, p. 915, 900, 

Chico (Cal.) Electric Ry.—#ondsa.—The shareholders on 
October 17 authoriz-d the issue of $200,000 5 p. c. 30-year bonds 
of $500 each, WOonstruction is in progress, Office, Rialto 
Building, San Francisco.— V. 79, p. 786. 

Cleveland Cincinneti Chicago & St. Louis Ry.—Called 
Bonds,— Seven ($7,000) C, I. St. L. & C, consolidated 6p c. 
mortgage bonds, viz., Nos. 1,038, 958, 887, 164, 38, 360, 147, 
have been drawn for the sinking fund and will be paid at 105 
ard interest on May 1, 1905.—V. 79, p. 1831, 1028, 


Cleveland & Eastern (Electric) Ry.—Payment of Overdue 
Interest-— The Cleveland Trust Co. is paying the bond interest 
due July 1, 1904.—V. 72, p. 1080. 

Cleveland Lorain & Wheeling Ry.—Preferred Dividend. 
—With reference to recent rumors, we are officially informed 
that while no arrangement has been made with the stock- 
holders for the payment of dividends on the preferred stock, 
itis propozed shortly to pay a dividend of 24; p. c. out of 
the surplus up to June 30, 1904. Whatis done hereafter will 
depend upon the earnings and the action of the directors. 
The option to purchase the bonds expired May Ist last.—V. 
77, p. 1294, 

Cleveland & Pittsburgh RR.—Application to List.—The 
New York Stock Exchange has been requested to list $4,043,- 
100 special guaranteed betterment stock, being part of the 
oo authorized on May 19, 1904, See V. 78, page 1222, 

Coal River & Western Ry.—Half-Interest Sold,—Senator 
William C. Sproul of Chester, Pa., bas purchased for himself 
and associates a one-half interest in this 25-mile road, which 
extends from St. Albans, W. Va., up Coal River to Briar 
Creek. It is proposed to extend the line up Little Coal 
River to Cobb’s Creek, where Mr. Sproul and associates own 
18,000 acres of land. 

The company has outstanding $840,000 capital stock, all common 
(par of shares, $100), the authorized issue being limited to $1,500,000; 
also $295,000 firat mortgage 5 p. o. gold bonds of $1,000 each (total 
issue authorized, $360,000), secured by mortgage to the Kanawha 
Banking & Trust Oo. of Charieston, W. Va., as trustee. In the stock 
Gen. O. O. Watts of Charleston, President and General Manager of 
the company, is said to have a one quarter interest, and J. Morgan 
Olcott of New York another quarter, the balance being held by Sena- 
tor Bproal and those associated with him. 

Colorado & Southern Ry.—Cur Trusts Offered.—G. H. 

Walker & Co., St. Louis, are offering for sale $250,000 of the 
outstanding issue of $1,395,000 car trust gold 5p. c. bonds 
dated June 1, 1904. ‘This issue unifies the car trust obliga- 
tions of the company and is secured by a mortgage on 2,700 
freight cars, on which cash payments amounting to $840,000 
have been made; interest payable quarterly beginning June 
1.” Compare report V.'79, p. 1459. 
Listed.—The New York Stock Exchange has listed $800,000 
additional first mortgage 4 p. c. bonds of 1929, making the 
total $19,103 000. These bonds represent expenditures made 
during 1903 for additions, improvements, extensions, etc,— 
V. 79, p. 2085, 1459, 


Dedham & Franklin Street Ry.—Stock.—The Massa- 
chusetts Railroad Commission has authorized the sale for 
cash of $75,000 capital stock. The company was recently 
incorporated to take over the property of the Norfolk & 
Western Street Ry. Co. sold at receiver’s sale on Aug. 3, 
No bonds will be issued, the company assuming tbe bonds of 
= Weatern St. Ry. (V. 79, p. 628.)—V. 79, 
p. 1381. 

Detroit & Bay City Traction Co.—Successor Company.— 
This company was incorporated on Oct. 10 under tne Gen- 
eral Railway Act of Michigan, with $1,000,000 capital stock, 
to carry on the enterprise of the old Detroit Pontiac Lapeer & 
Northern Electric Ry. The new company, we are officially 
informed, takes over “nothing from the old company and 
assumes none of its liabilities.” It is proposed to build the 
road from D-troit to Bay City, via Franklin, Pontiac, La- 
peer, Mayville, Cero and Akron. A franchise was granted 
by Bay City or Oct 24, The officers and directors are: 

President, E. H. Whitcomb, Davenport, Ia; Vice-Pres., William 
Perkins, Detroit; Treseurer, J. H. Christian, Chicago; Secretary, L. A. 
RKookwell, Chicago; General Manager, O. J. Price, Detroit; Consult- 
ing Engineer, C. T. Gregory, New York. 

Detroit Pontiac Lsepeer & Northern Electric Ry. Co.— 
Successor.—See Detroit & Bay City Traction Co. above.—V. 
76, p. 1248, 1800, 

East Louisiana RR.—Officers,—The officers are: 

Frank H. Goodyear, President, Buffalo, N. Y.; N. G. Pearsall, Vice- 
President, Covington, La; ‘ has. I. James, Secretary, Baltimore, Md.; 
C. K. Mullings, Treasurer, Covington, La.—V. 79, p. 1023. 

Evansville (Ind.) Electric Ry.—Second Mortgage.—This 
company sometime since made a second mortgage to the 
Farmers’ Loan & TrustCo,, as trustee, to secure an issue of 
$300,000 5 p.c. gold bonds, of which $125,000 have been iesued 

These bonds are dated June }, 1904, and are due June 1, 1916, but 
are subject to call (1) as an entire isene at the company’s option on 
Jane 1, }906,or any interest day thereafter,at 105 and interest; (2) at 
the same price for the tinking fund on June 1, 1907, and each June 1 
thereafter until] maturity,in amounts to be determined by dividing the 
a of bonde outetanding by the number of years the issue has 
ye * 

For the year ending Oct. 31, 1908, the gross earnings were 
$192,799; net $76,450; charges $61,160; surplus $15 290. For 
the half year ending June 30, 1904, gross $90,939, against 
$82,369 in 1902-03: net $26,969 against $22,181.—V. 72, p, 872, 





Evansville & Princeton Traction Co.—No Change of 
name—Status.—The Evansville Princeton & Indianapolis. 
Railway Co., which was organized July 20, 1904, ts an allied 
corporation, both companies having, to a considerable extent, 
the same stockholders; but there is no direct connection be- 
tween the two corporatious, nor was the E P, & I. organized 
4 re. to the property of the Evansville & Princeton.—V. 

’ Pp. ° 


Farmerville & Southern.—In Operation.—Train service 
on this new line was begun Oct. 31 between Felsenthal, Ark., 
and Farmerville, La., connection being made at Felsenthal 
with the El Dorado & Bastrop Ry, 


Fort Wayne & Wabash Valley Traction Co.— Temporary 
Mortg 1ge.—This company’s new subsidiary, the Fort Wayne 
& Southwestern Traction Co., has filed a temporary con- 
solidated mortgage to secure $1,635,000 5 p. c. interim bonds, 
of which $1,000,000 are reserved to retire the $1,000,000 ist 
5s of the Fort Wayne & Southwestern and the ry 
$635,000 were issued to pay for the property of the Fo 
Wayne Electric Light & Power Co. The last-named com- 
pany maintains its corporate existence, although it has no 
assets, The Fort Wayne & Southwestern Traction Co. is 
being merged into the Fort Wayne & Wabash Valley Trac- 
tion Co, Upon completion of the merger the latter will re- 
place the temporary bonds above described by its own first 
consol, 5a, total issue limited to $7,500,000 (compare V. 78, 
p. 2011).—V. 79, p. 1955, 500. 


Georgia Railway & Electric Co.—Power.—See Atlanta 
(Ga.) Water & Electric Co. under “Industrial” below.—V. 
79, p. 681, 151. 

Indianapolis & Vineennes RR.—Merger.—See Vandalia 
RR. below.—V. 79, p. 1955. 

Inter-State Railways, Philadelphia.—Full-paid Certiji- 
cates —The company ts now delivering full-paid stock certiti- 
cates in exchange for full-paid instalment stock certificates. 
—V. 78, p. 702. 

Kansas City Southern Ry.—Report.—The results for the 
year ending June 80 were: 


Year— Gross. Net. Oth.income. Oharges. Bal., sur. 
1903-04...... $6,450,320 $1,901,141 $75,653 $1,123,771 $853,028 
1902 O3...... 6,010,459 1,651,650 79,803 1,079,083 652,370 
1901-02...... 5,450,871 1,834,745 115,375 1,033,786 916,334 
—V. 78, p. 1549. 


Lake & River RR.—Successor.—See Ashland & Western 
RR. above.—V. 78, p. 2884, 

Lehigh Valley Traction Co.—Time Extended.—The time 
for deposit of securities, etc., under the plan of reorganiza- 
tion (V. 79, p. 783) has been extended to Nov, 15, inclu- 
sive, with a penalty of 2 p.c., except in cases where proper 
cause is shown why this penalty should be waived.— V. 79, 
p. 1704, 1462, 

Logansport & Toledo Ry.—Merger.—See Vandalia RR. 
below.—V. 74, p. 41. 

Long Island RR.—Only Portions of the Road to be 
Operated with Hlectricity.—Touching current reports that 
ail the company’s lines will shortly be operated with electric- 
ity, W. F. Potter, Vice-President and General Manager, 
replying to our inquiry, says: ‘‘This company is now elec- 
trifying 45 miles of line, comprising: 

Flatbush Avenue to Jamaica and | Hammels to Valley Stream. 
ueens. Jamaica to the Metropolitan Race 
Ozone Park to Rockaway Beach. Track. 

‘*We have ordered 122 motor cars of the subway type, to 
be equipped with two 200-horse-power motorseach. The 
system of operation will be what is known as the multiple 
control, and the same now in use by the Manhattan Elevated, 
the New York Subway and the Brooklyn Rapid Transit. 
The eervice will be electric train operation over the portions 
of the line indicated above, and has nothing whatever to do 
with any other portions of the line or the tunnel now being 
constructed by the Pennsylvania New York & Long Island 
RR. Co,”—V, 79, p. 1266, 627, 

Mauch Chunk Lehighton & Slatington Street Ry.— 
Successor.—See Carbon Street Ry. above.—V. 79, p. 681. 

Metropolitan Street Ry., New York.—Tranafer Decision. 
—Justice Seaman, in the Twelfth Municipal Court in this 
city, on Nov. 5,in several actions brought by Francis A, 
Lux, decided that penaltics can be imposed for a refusal to 
grant transfers at Twenty-third Street and Broadway. No 
reference was made to the recent decision of the Appellate 
Division of the Supreme Court in the Topham case, which 
held that transfers might be refused under the conditions as 
shown by the proofs presented in that case to be existing at 
the point in question. See V. 79, p, 269, The entire ques- 
tion will, of course, be carried up to the Court of Appeals.— 
V. 79, p. 1266, 903, 

Minneapolis & St. Louis RR, —Listed.—The New York 
Stock Eachange has listed $1,259 ,000 adoitional first and re- 
funding mortgage 4p.c, bonds of 1949, making the total 
listed $8,£50,000, The bonds jast listed are a portion of the 
$1,859,000 issued since June 18, 1899, the remainder being in 
the treasury. The $1,859,000 bonds were certified as follows: 
For additions, improvements and equipment, $1,217,000; 
against deposit with Central Trust Co., trustee, of ¢2.580,000 
Des Moines & Ft. Dodge RR. Co. common stock, $642,000. 
Compare V. 79, p. 1952, 2085. 

Mount Airy & Eastern Ry.—Sale.—See Tunis Lumber Uo. 
under Industrials below.—V. 72, p. 936, 
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New York Central & Hudson River RR.—Debenture 
Bonds all Marketed.—J, P. Morgan & Co, have dis of 
the entire block of $80,000,000 4 p. c. debenture bonds which 
was purchased by them for a syndicate several months ago. 
The syndicate members were not called upon for any cash 
payment. 

Purchase of Real Estate.—On Friday last the company 
closed contracts for the purchase of $3,000,000 worth of real 
estate in connection with the terminal improvements in this 
city, viz.: the F, & M. Schaefer brewery, on the east side of 
Park Ave. from 50th to 5ist St. and balf of the block on 
the east side from 5ist St. to 52d St. Negotiations are also 
said to be pending for the Steinway piano factory, from 52d 
to 58d streets.—V,. 79, p. 1955, 1642, 


New York Ontario & Western Ry.—New Bond Issue Ap- 
proved.—The stockholders on Nov. 9, by a vote of more than 
420,000 shares, unanimously ratified the issue of $12,000,000 
50-year 41¢ bonds (per plan in V. 79, p, 1832, 1462.), the 
present issue thereof to be $2,000,000.—V. 79, p. 2086, 1955. 


Norfolk & Western Ry.—Listed.—The New York Stock 
Exchange has listed the first issue of $5,000,000 4 p. c. divi- 
sional first lien and general mortgage bonds of 1934. 

The total issue is limited to $35,000,000. The mortgage conati- 
tutes a first lien on existing extensions and branches of an aggregate 
length of 195°51 miles that are free from the lien of the first consoli- 
dated mortgage, viz.: Cincinnati division and branches, 13149 miles; 
Naugatuck branch and Kenova & Big Sandy RR., 59°12 miles, and the 
Capital stock of the Iaeger & Southern Ry. Co., which owns 4°9 miles 
of completed railroad. It is likewise a lien upon such equipment, 
extensions and branches as may be acquired or constructed out of 
the proceeds of the new bonds, and it also constitutes a lien, subject 
to the first consolidated mortgage, upon the pocpertise covered by the 
latter. The $5,000,000 of bonds covered by this listing have been 
sold, in partial reimbursement of the company for expenditures 
charged to property accounts before July 1, 1904, which include the 
sum of $5,673,280, being the cost to that date of the mileage above 
specified, on which the divisional first lien and general mortgage is a 
first lien. —V. 79, p. 1705, 1642. 

North Shore RR., California.— Default.—The interest due 
Nov. 1 on the $2,000,000 5 p. c. bonds of 1902 remains unpaid. 
A controlling interest in the property was recently reported 
as sold to the Harriman, or Southern Pacific, interests, and it 
is quite possible that this default is the first step toward 
getting clear title. President Foster is quoted as saying: 

The road has not the $50,000 on hand to meet this interest and 
neither I nor the other directors feel inclined to borrow money to do 
so, I believe we have six months yet in which to pay, and by that 
time we’ll see what can be done. “ver since the installation of this 
road the running expenses have eaten up every cent of the receipts. 
That condition still obtains, but the road has been greatly improved 
of ae and I hope in time to have it on a paying basis. See V. 79, 
Dp. ° 


Northern Securities Co.—Argument,—The argument re- 
garding tbe distribution of the company’s assets before the 
United States Circuit Court of Appeals in Philadelphia took 
oe = Wednesday and Thursday of this week.—V. 79, p. 

5, 734, 


Oregon Short Line RR.—Option to Terminate Nov. 23,— 
The offer of Kuhn, Loeb & Co, to deliver in exchange for 
each $1,000 participating bonds, having coupon due Feb. !, 
1905, attached, a temporary certificate for $1,000 “Oregon 
Short Line RR. Co. 4 p. c. refunding 25-year gold bond,” un- 
conditionally guaranteed by the Union Pacific RR. Co., and 
further to pay to holders upon such exchange $77 50 per bond 
in cash, will, it is announced, be withdrawn Nov, 28, Com- 
pare V. 79, p. 2086. 


Panama RR.—New Directors, —The following new direc- 
tors are announced: 

Gen. George W. Davis, Col. Frank J. Hecker and Benjamin M. Har. 
rod (all members of the Isthmian Canal Commission) succeeding 
Messrs. Gallaway, Hopkins and Comstock; also William Barclay Par- 
20ns, succeeding George Whaley.—V. 79, p. 968, 904. 

Penn Incline Plane, Pittsburgh.—Foreclosure.—Judge 
Elliott Rodgers of Pittsburgh on October 2 ordered the 
foreclosure sale of the property under the mortgage made 
Dec, 28, 1882, to secure $125,000 bonds of two series. The 
company erected a plane between Penn Ave, and Liberty 
Ave, near 17th 8t., Pittsburgh, and acquired title to real 
estate underneath the plane which is now reported to be 
worth $50,000 or more. V. 78, p. 1276, 

Pennsylvania Company.—See Vandalia RR. below.—V. 
79, p. 1642, 

epesepoanin RR.—See Vandalia RR. below.—V. 79, 
p. 1832, 

Pere Marquette RR.—Oficers,—Russell Harding, Presi- 
dent, has moved his headquarters to Cincinnati, O. Charles 
A. Parker is Vice-President ‘n charge of both treight and 
aaa traffic, with office at Cincinnati.—V. 79, p. 2086, 

Philadelphia Baltimore & Washington RR.—Progress of 
City of Washington Tunnel.—The ‘Railroad Gazette” of 
Oct. 7 contains an illustrated article regarding the progress 
made during the summer on the tunnel under Capito! Hill, 
which will give the Pennsylvania RR. Co, an entrance from 
the South into the new Union Station now building at Wash- 
ington, D. C, See also issue of Nov. 11.—V. 79, p. 1028, 270, 


Philadelphia Rapid Transit Co.—Application to List,— | 


The New York Stock Exchange has been requested to list 
the $30,000,000 capital stock.—V. 79, p. 1829, 1266, 

Rock Island Co.—Not Listed in London.—The report that 
this company’s shares had been listed on the London Stock 
Exchange proves to have been erroneous.—V,. 79, p, 1959, 1716. 
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St. Louis San Francisco & Texas Ry.—Merger.—This 
Texas subsidiary of the St. Louis & San Francisco RR. Co. 
has acquired by deed the properties of the Blackwell Enid & 
Texas, the Paris & Great Northern, the Red River Texas & 
Sherman and the Oxlahoma City & Texas railroads, Stock 
of the consolidated lines to the amount of $604,000 was also 
registered to replace the stock of the merged lines which was 
canceled.—V, 78, p. 2386, 


St. Louis Southwestern Ry.—Listed.—The New York 
Stock Exchange has listed $611,000 additional 4 p. c. mort- 
gage bonds of 1982, making the total listed $12,665,000. The 
additional bonds were issued as follows: 

In exchange for $200 scrip and $12,000 second mortgage income 
bonds, $11,000; upon deposit of the entire bonded debt and stock 
(8126,000 and $199,500, respectively) except directors’ shares of 
the Pine Biuff Arkansas River Ry., which extends from Rob Roy, 
Jefferson Co., Ark., to Reydel, Ark., 24 miles, $480,000; construction 
or acquisition and equipment of branch from Noell Junction, Dallas 
Co., Tex., to Dalias, Tex., 12°18 miles, $120,000.—V. 79, p. 1457, 731. 

St. Louis Vandalia & Terre Haute RR.—Merger.—See 
Vandalia RR. below.—V. 79, p. 1956, 1267. 

St. Louis Webster & Valley Park Ry.—Mortgage.—This 
company, which was recently organized in Missouri to build 
a trolley road from St. Louis to Manchester, Mo., with a 
branch to Valley Park, has filed a mortgage to the Union 
Trust Co. of Philadelphia and the Trust Co. of St. Louis 
County, Clayton, Mo., as trustees, to secure $600,000 of 5 per 
cent gold bonds, bearing interest from Aug. 1, 1904. Much 
of the line will be over private right of way. The road will 
connect with the system of the St. Louis Transit Co. at the 
city limits, near the intersection with the Clayton road. 


Savannah Statesboro & Northern Ry.—Proposed New 
Line to Seaboard System.—The owners of the Savannah & 
Statesboro Ry., which extends from Statesboro to Cuyler, 
Ga., 82°6 miles, with trackage rights to Savannah, 20 miles, 
have given notice of their intention to apply for a charter 
for the Savannah Statesboro & Northern Ry. Co., which 
will extend said line from Statesboro, Ga., northwestly via 
Louisville, Thomson and Washington, to Athens, Ga., on 
the Seaboard Air Line, a distance of 160 miles. The bonds 
of the Savannah & Statesboro are guaranteed by the Sea- 
board Air Line Ry. Co. Compsre map on page 1865 of RaIL- 
way & INDUSTRIAL section. The capital stock of the new 
company will be $2,600,000. Incorporators: 

W. H. Lynn of New York City, Cecil Gabbett, J. A. Brannen, J. G. 
Blitoh, J. W. Oiliff, R. Simmons, W. B. Martin, W. O. Parker, 8. C. 
Groover, 8. L. Moore, J. F. Brannen, W. T. Smith, J. H. Donaldson 
and B. T. Outland of Statesboro and J. 8. Franklin of Portal, Ga. 

Savannah & Statesboro Ry.— Zvtension.—See Savannah 
Statesboro & Northern Ry. above.—V. 78, p. 1110, 

Seaboard Air Line Ry.—See Savannah Statesboro & 
Northern Ry. above.—V. 79, p. 1382, 1024, 

Terre Haute & Indianapolis RR.—Consolidation.—See 
Vandalia RR. Co. below. 

Rehearing Denied. —The United States Supreme Court on 
Oct, 31 denied a motion for a rehearing in the action involv- 
ing the claim of the State of Indiana for $913,905, which was 
decided in favor of the company in June last. Compare V. 
78, p. 2336; V. 75, p. 1204, 1308. See V. 79, p. 1956. 

Terre Haute & Logansport By.—Merger.—See Vandalia 
RR, below.—V. 79, p. 1956. 

Toledo Bowling Green & Southern Traction Co.—See 
Toledo Urban & Interurban Ry. below. V. 79, p. 271, 501. 

Toledo Urban & Interurban Ry.—Increase of Capital 
Stock —This company has increased its capital stock from 
$100,000 to $1,000,000. The company was organized to lease 
the property of the Toledo Bowling Green & Southern Trac- 
tion Co. and to construct a trolley line between Toledo and 
Perrysburg, giving connection with the city of Toledo. 
This new line is expected to be in operation within a few 
weeks to a point about a mile from the State Hospital, 
whence the rails of the Toledo Railway & Lignt. Co. will be 
used, at least for the present, to the business centre of the 
city. The lease of the property of the Toledo Bowling 
Green & Southern Traction Co, will not be consummated 
before December. See V. 79, p. 271. 

Underground Electric Railways Co. of London Ltd.— 
Official statement.—Tne $16,550,000 five per ceat profit- 
sharing secured notes of 1908 were listed this week on the 
New York Stock Exchang>. On pages 2153 and 2154 will be 
found the official statement of Chairman Charles T. Yerkes 
made to the Exchange in connection with this event. The 
total authorized issue of the notes is limited to £7,000,000, of 
whioh £3,599,000 have bsen issued and listed on the London 
Stock Exchange and the balance, viz., $16.550,000, have been 
issued in dollars and made payable in United States gold 
coin. The facts regarding the company are given in the 
statement referred to above, 

Report.—See page 2145 of to-day’s CHRONICLE.—V, 79, 
p. 1643. 

Union Pacific RR.—Alliance.—See Atchison Topeka & 
Santa Fe Ry. above.—V. 79, p. 2087, 1956. 

Vandalia RR.—New Consolidated Company.—The share- 
holders of the Terre Haute & Indianapolis RR. will vote Dec. 
14 on the proposed merger with the St. Louis Vandalia & 
Terre Haute, Terre Haute & Logansport, Logansport & 
Toledo and Indianapolis & Vincennes. The consolidated 
company will be known as the Vandalia Railroad Company, 
and will have $25,000,000 of authorized capital stock, a 
majority of which will be owned by the Pennsylvania Com- 
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pany, which controls the Pennsylvania Railroad lines west 
of Pittsburgh and Erie, The Terre Haute & Peoria, will 


not be included in the present consolidation, but will be | each 


operated under the lease to the Terre Haute & Indianapolis, 
which will be assumed, 

The total length of the lines, including the Terre Haute & 
Peoria, operated under lease will be about 856 miles, viz. : 


Miles 
Indianapolis to 8t. Louis, 233 miles, and coal branches, 43 miles. 281 
Indianapolis to Vincennes, Ind., 117 miles, with branches16 miles 133 
South Bend, Ind.. southerly to Rockville, Ind ....................- 159 
Trackage over Evansville & Terre Haute RR. to Terre Haute.. 23 
Logansport, Ind., northeasterly to Butler, Ind ...... ......--.--«. 94 
Terre Haute & Pecria RR. [leased] extending from Terre Haute, 
Ind., via Decatur, to Peoria, Ill., 174 miles, of which 138 miles 
are owned, 8 miles half owned and 38 miles trackage over other 
roads; net, excluding 8 miles trackage into Terre Haute over 
Vandalia RR........cc0ccsncescccnce Seccase cocscececces conscecesess © 166 


Total [including 43 miles trackage] ...........2.---.e00+-eeee0++ 856 
“ The Vandalia RR, Co, will make a blanket mortgage for 
$25,000,000, the interest rate to be fixed from time to time as 
different series are issued. This mortgage will be a first lien 
on the 158 miles from St. Louis to Indiana State line, here- 
tofore owned by the St. Louis Vandalia & Terre Haute RR., 
and on the 93 miles from Logansport to Butler, Ind., anda 
consolidated mortgage subject to $4,700,000 existing bonds on 
the remaining 416 miles owned directly, excluding the Terre 
Haute & Peoria RR. (leased) and all trackage. 

The terms of consolidation based upon the present financial 
condition of the several properties and their earning capacity 
appear from the following recapitulation of the purposes for 
which the new stock and bonds may be issued: 

APPLICATION OF $25,000,000 STOCK (PAR OF SHARES $100), 
IMMEDIATE ISSUE, $15,133,471. 


Terre Haute & Indianapolis—Five shares of new stock, par 
$100, for four shares, par B50. ........cccns--cececcns ences $4,970,375 
St. Louis Vandalia & Terre Haute— 
(a) One and four-tenths shares new stock for one share of 
preferred, $2,162,580, and two shares of new stock for one 


of common, $4,758,716 ..........---.-.-- acascoscesessouccass 6,921,296 
(b) To refund to Pittsburgh Cincinnati Chi & 8t.Louis 
on account of betterments and additions made to the St. 
Louis Vandalia & Terre Haute and charged to expenses, 
of which tne former company paid five sevenths .......... 541,600 


Terre Haute & Logansport—Seven-tenths of a share of new 


GCOGK TOF ORO GRATO..cccccoccccccccccccccccccces ccescecssccccs 1,400,000 
Logansport & Toledo— 

(a) To holders of present indebtedness ($1,650,000)....... 500,000 

(b) In exchange for $4,900 of issued stock $100 new stock 100 


Indianapolis & Vincennes— 
(a) Of the present $3,100,000 mortgage indebtedness 
$1,400,000 is to be delivered up in consideration of 
SECC BOS OF ROW GOOER on ccc ccnccecccas: cocesrscsescccsnceccsce 
(b) All of the stock of the company, $1,402,000, shall be 
iven ba for one share of new stock, $100. These two 
asues of new stock amounting to $800,100, together with 
the outstanding $1,700,000 first mortgage bonds, due 
Feb. 1, 1908, shall represent the full value of the Indian- 
QpOlis & VIMCOMBCS.. .00c cccccccceccccececccocsscoccccccccesces 
Reserved to be issued from time to time for the improve- 
ment of the consolidated property, the purchase and 
construction of additional railways and other corporate 
PUrpOSes ........ cece Decannasuscccesecoseucesaccuosoecesecons 9,866,529 


Total ebooks Gmteshsedl. .ccanccccccasecccccacsccanccaseced $25,000,000 
APPLICATION OF $25,000,000 NEW BONDS—$10,627,C00 NOW TO BE 
ISSUED OR RESERVED FOR UNDERLYING BONDS. 

Issuable to pay present matured mortgage debt of the St. 
Louis Vandalia & Terre Haute (held by Pennsylvania Co.)$4,496,000 
To pay certificates of indebtedness of the Terre Haute & 
Logansport (held by Pennsylvania Co.) .........-...--..---- 1,431,000 
Reserved to pay at or before maturity outstanding mort- 
age bonds, viz : 
‘erre Haute & Indianapolis, due July 1, 1925..$2,500,000 
Terre Haute & Logansport, due Jan. 1, 1910... N° 
Indianapolis & Vincennes, due Feb. 1, 1908 ... 1,700,000 4,700,000 
Reserved to be issued from time to time for improvements 
and the purchase and construction of additional railways, 
ONE CERET PELPOREE. .cocccocccccccccscncccecscucesacscccccesce 14,373,000 


Total new bonds authorized ............-20-.2.--0- seenes $25,000,000 
Directors [until election in April, 1905,] and officers will be: 
Directors—John G. Williams and V.T. Malott of Indianapolis; W. 

R Donaldson, 8t. Louis; Charles H. Seybt, Highland, [il.; Edward B. 
Taylor, J. J. Brooks, James McCrea, Joseph Wood and J J. Turner of 
Pitteburgh; Samue! Rea and John P. Green of Philadelphia. 

Officers James McCrea, President: Joxeph Wood, First Vice-Presi- 
dent; J. J. Turner, Second Vice-President; E. B. Taylor, Third Vice- 
President; 8. B. Liggett, Secretary; 8. H. Church, Assistant Seoy.; 
T. H. B. McKnight, Treasurer, and KR. B. Thompson, Assistant Treas. 

The consolidation is expected to become effective Jan. 1, 
1905, 

Washington (D. C.) Railway & Electric Co.—First Divi- 
dend.— The company has declared its first dividend, viz., 244 
p.¢., on the $8,500,000 preferred stock for the six months end- 
ing Dec, 1, 1904, payable Dec, 1 by the United States Mort- 
gage & Trust Co. to holders of voting trust certificates of 
record Nov. 21, 1904. 

Bonds of Potomac Hiectric Power Co.—See that company 
under ‘‘Industrials” below.—V. 79, p. 158. 


800,000 


100 








INDUSTRIAL, GAS AND MISCELLANEOUS. 

American Can Co.—See Continental Can Co. below.—V. 
78, p. 1551. 

American Mail Steamship Co.—Extension of Part of the 
Prinetpal of Bonds.—Tnuis company issued in 1898 $1,100,000 
first mortgage sinking fund gold 63, each bearing ten annual 
coupons of $100 each, representing the principal of the bonds. 
Five of these coupons, representing 5 p. c. of the principal, 
were paid from Nov., 1899, to Nov., 1903, leaving $550,000 out 
standing. The company is now extending the time for pay- 
ment of part of the principal coupons, as follows; 





Sufficient bondholders have signed the agreeinent of May 15, 1904, 
to render the same effective. Proper certificates, with coupons at- 
tached, providing for the iy Oy of $50 of principal on Nov. 1 in 

year 1905 and 1906, $150 on Nov. 1, 1907, and $250 on Nov. 1 
1908, with interest at the rate of 6 p, co. per annum, payable semi- 
annually, on May 1 and Nov. 1, have been prepared and properiv ex 
ecuted, and are now ready for delivery at the Morton Trust Co., New 
York. The first interest coupon of the new sheet, falling due Nov. 1, 
1904, will be detached and paid in cash. 

The instalment due iNov, 1, 1904, was not paid, nor has 
the interest due on that date been paid, except in cases 
where the owner of the bonds was willing to assent to the pro- 
posed extension. E. H. Rollins & Sons, Boston, by adver- 
tisement on another page, request the bondholders, before 
assenting to the proposition, to communicate withthem. The 
Morton Trust Co, is the mortgage trustee. The four steam- 
ships owned by the company are still being operated by the 
United Fruit Co., successor to the Boston Fruit Co., to 
whom the charter was originally made. President, A. R. C, 
Smith, 100 Broadway, New York. Compare V. 68, p. 1223, 


American Malting Co.—New Directors —At the annual 
meeting on Nov. 10 J.C, McClune, E, M. F, Miller, Albert 
N. Parlin and A, Murray Young were elected directors to 
succeed Frederick Uhlmann, C. W. Goodyear, F, D. 8, Be- 
thune and A. Tag.—V. 79, p. 20838, 

American Pig Iron Storage Warrant Co.—Pig Iron 
Trading to Begin Next Week on Produce Exchange.—The 
New York Produce Exchange on Thursday sent out copies 
of its rules for trading in pig-iron certificatee, which will be- 
gin on the Exchange on Nov. 14. The rules provide that the 
warrants issued by the American Pig Iron Storage Warrant 
Co. for pig iron stored ander its system, and which are reg- 
istered with the Central Trust Co., may be ——— in the 
Farmers’ Loan & Trust Co., which{will issue its certificates 
for the warrants. These latter certificates, each represent- 
ing 100 tons of 2,240 pounds each, will form the basis of 
trading on the Exchange. More than thirty firms have 
signified their intention of trading in the certificates. See 
form of warrant, etc., in ‘Journal of Commerce & Commer- 
cial Bulletin” of Nov. 10; also CHRONICLE V, 78, p. 1968, 

Atlanta (Ga.) Water & Electric Power Co.—Jn Operation. 
—This company has put in operation its large hydro-electric 
power plant at Ball’s Sluice, about 15 miles from the city of 
Atlanta, and is furnishing power to the Georgia Railway & 
Electric Co, See full particulars in CHRONICLE of July 9, 
1904, page 153, 

Bergner & Engel Brewing Co., Philadelphia'—Report.— 
The annual report for the fiscal year ending September 30, 
1904, is reported as showing earnings sufficient to pay the 
semi-annual dividend at 4 p. c, recently declared on the 
$1,650,000 preferred stock, leaving a surplus to be carried to 
the credit of profit and loss. Also that the floating debt has 
been reduced from $1,165,000 November 1, 1899 to $200,000. 

New Directors,—George W. B. Fletcher and Richard Y. 
Filbert were recently elected directors, succeeding Otto C. 
Wolf and Wm, Annear, resigned.—V, 79, p. 1956, 

Brazos River Channel & Dock Co.—Foreclosure.—The 
American Loan & Trust Co. of Boston, as trustee, has 
obtained a final decree in the Federal Court in Texas 
foreclosing the mortgage made in 1889 to secure 
$2,000,000 6 p. c. bonds due in 1909. The company was or- 
ganized in April, 1888, for the purpose of deepening the 
mouth of the Brazos River at Veiasco, Tex., and construct- 
ing docks and terminals, The interest on the bonds was de- 
a in 1901. Compare Texas Land & Immigration Co. 

ow. 

Cspitol Freehold Land & Investment Co.—Called Bonds, 
—Deventures aggregating £35,000 have been called for pay- 
ment at par on Feb. 9, 1905, at No. 189 Cannon St., London, 
E. C. Total debentures outstanding in February, 1904, 
£698,028, interest payable May 15 and Nov, 15 on £651,968 at 
5 p. c. and on £46,060 at 4 p.c, per annum, See V, 73, p. 1162. 
—V. 75, p. 1033, 

(Henry) Claus Brewing Co.— Mortgage.—A mortgage was 
recently filed to J. H. Hardenburgh and Commercial Trust 
Co. of Jersey City. as trustees, covering property on Forrest 
St., Brooklyn, N. Y., to secure $259,000 bonds. 

The company was incorporated in August last with $500,000 of 
authorized capital stock. Incorporators: Henry Olaus, 61 Midwood 
St., Flatbueh, N. Y.; H. W. Moeller, 107 W. 123d 8t., N.Y. City; Henry 
F. Freyler, Emmons and Ocean aves., Brooklyn, N.Y ; John A. Allers, 
Tompkinaville, N. Y. City. 

Colambia Iron Works, St. Clair, Mich.—Offer to Pay 
Twenty Cents on Dollar.—This company, whose liabilities 
aggregate $460,380, has made a proposition to settle with its 
creditors at 20 cents on the dollar, and a majority have ac- 
cepted the offer. The tangible assets aggregate $220,920, 
subject to liens of $84,186. The Detroit Trust Co. is trustee 
for the bankrupt concern. The plant has not been operated 
for some months past. 

Columbus (Ga.) Water Works Co.—Report of Master.— 
See page 2168 of STaTE AND City Department.—V. 79, p. 105, 

Consolidated Gas Co., New York.—Bonds Assumed,—See 
Westchester Lighting Co. below.—V. 79, p. 2088. 

Continental Can Co.—New Enterprise.—This company 
was incorporated in New Jersey on Oct. 29 with $500,000 of 
authorized capital stock, to build or purchase tin-can manu- 
facturing plants. Incorporators: 


T. G. Cranwell, formerly Vice-President of the American Can Co.; J. 
CO. Taliaferro, one time manager of that company’s Baltimore plant; 
F. P. Aesman, whose father, F. P. Aseman, was one time President of 
the American Co.; B. H. Lasher, and A. W. Norton. 
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Co.—Earnings.—The results for the 
ct. 1 compare as below: 


Eastern Steamshi 
nine months ending 


Gross Net Fized Dividend, Balance, 
9 mos— Earnings. Earnings. Oharges. 8%Oct.1. Surplus. 
1904...... $1,193,1l¥2 $326,034 $54,000 $90,000 $182,034 
1903...... 1,200,932 302,189 54,000 90,000 158,189 


On Oct, 1, 1904, notes payable for new steamers, $620,000, 
against, it is said, $940,000 on Jane 1, 1994; bonds in treas- 
ury, $658,000, against $606,000.—V. 79, p. 629, 503, 

Electric Smelting & Alaminum Cuv.—See Pittsburgh Re 
duction Co, below. 

Federal Mining & Smelting Co.—Listed.—The New York 
Stock Exchange has listed $10,000,000 7 p. c. cumulative pre- 
ferred stock and $5,000,000 common stock. 

Earninys.—For the year ending Aug. 31, 1904: 


Total shipments........ $4,908,926 | Deduct for reserves...... $106,358 
Gross profit on ore s014.$1,690,525 | Dividends paid........... 629,309 
Total net income....... $1,492,083 ' Surplus for year.......... $756,416 


Compare also V. 79, p. 2089. 


General Asphalt Co.—Position of Receiver for Concesstona 
of New York & Bermudee Co.—The ‘‘New York Tribune” 
of Sept. 5 contained a loug letter from W. W. Niles of this 
city, the American attorney of Ambrose H. Carner, who was 
recently appointed by the Federal Court of Venezuela as re- 
ceiver of the coneessions of the New York & Bermudez Co, 
(a subsidiary of the General Asphalt Co.), pending the pro- 
ceedings of the Venezuelan Government to annul the same. 
Mr. Niles states that Mr. Carner is an American citizen, 
and that the proposed forfeiture of the concessions is 
based on the failure of the company to dredge certain rivers 
of Bermudez, as stipulated, “‘the policy of the trust to use 
Trinidad asphalt at the expense of Bermudez” asphalt, pygr- 
suing a dog-in-the-manger policy as to the latter, and the 
part taken by the company in the Matos rebellion as proven, 
he says, by the item $400,000 for ‘‘warfare” in the report for 

902. The Venezuela court before which this case will be 
tried was to convene on Sept. 15. A pamphlet dated Phila- 
delphia Sept. 22 and purporting tocome from stockholders of 
the General Aephalt Co. demanded an investigation of the 
course pursued by the management, particularly in the Vene- 
zuela matter, and reproduces Mr. Niles letter and other 
declarations in support of the contentions raised.—V. 79, p. 

Great American Marble Co.—Reduction of Capital Stock. 
—At Seattle on Oct, 18 the shareholders voted to reduce the 
share capital from $70,000,000 ($68,000,000 reported as issued) 
to $5,000,000 by calling in and canceling all outstanding 
stock and issuing new stock in lieu thereof pro rata on the 
new basis, the par value of shares remaining one dollar. 
Steps were also taken to make a bond issue of $500,000. The 
directors (and officers) are said to be as follows: 

President, F.C. Harper; Assistant President, John MeLean; Vice- 
Presidents, G. W. Dickinson, G M. Stewart, I. A Nadean and J. W. 
Clise; Secretary, Alien Weir; John Schram, H. R. Ciise, Frank 
Atwoo4, J. A. Moore, W. H. Gardiner. William Dappe, F. W. Harper, 
O. D,. Hamphrey, E. E. CVaine and Frank W. Relf, 

The temporary injanction obtained by R. L, Fox to re- 
strain the stockholders from holding meetings was dissolved 
by Judge Bell in the Superior Court at Seattle on Oct, 14. 
Fox brought suit to recover 200 acres of marble lands in 
Alaska alleged to be worth $1,000,000. Former President 
Robert Ball said in August last: 

The company has 3,670 acres of marble land on Fox, now known as 
Marble, Island, Alaska, near Prince of Wales Island. [tis now work- 
ing a force of men tnere on development. The company was iucor- 

rated (under the laws of Washington) for the large amount because 
t has the values in the marble, pronounced to be the equal of anything 
in the world. 

Greater New York Home Oil Co.—Sold.—The property of 
this company, which was incorporated under the laws of 
New Jersey with $2,000,000 capital stock to own property at 
Beaumont, Texas, and elsewhere, was sold at receiver’s sale 
on Oct. 8 to Henry Dyers and William Popplebaugh of 
Brooklyn for $200, 


Green River (Ky.) Asphalt Co.—Foreciosure.—The St, 
Lonis Trust Co., as trustee, has brought suit at Bowling 
Green, Ky., to foreclose the first mortgage for $250,000 (all 
outstanding), interest upon which is in default, 

The company is said to have the rights on the asphalt, mineral and 
oil oatpat of 2,000 acres of land in Warren County, Ky. At auction 
in this city recently $123,000 first 68 of 1923, with the coupon of 
May, 1904, attached, sold at 1 p. c. 

Hackensack Meadows Co.—Lien Filed.—The Federal Con- 
tracting Co., having deposited on the meadows during 
May, June, July and Angust a total of 882,298 cubic 
feet of refuse, etc., which was to be paid for at the rate of 
15 cents per cubic yard, recently filed a lien against the 
property for $57,345, which, under the agreement between 
the companies, acts as a mortgage.—V. 77, p. 2892, 


Houston (Tex.) Oil Co.—New Directors.—The following 
board of directors has been elected on motion of the stock 
holders’ committee, of which Luther Kountze is chairman, 
and by the Bache committee (V 78, p. 1112, 1500): 

8. W. Fordyce, St. Louis; Jules 8. Bache, New York; William H. 
Hollister, New York; Edwards Whitaker, St. Louie; John I. Water 
bury, New York; N. W. Jordan, Boston; Gordon Abbott, Boston; Pat- 
rick Calhoun, New York, and Charles G, Saunders, Boston. 

The last two alone hold over (V. 77, p, 2100).—V. 79, p. 
272, 215. 

Hudson River Realty Co.—New Stock.—The company re- 
cently filed a certificate of increase of capital stock from 
$5,000,000 to $6,000,000; par value of shares, $100. 





The company was incorporated under the laws of New Jersey in Oc- 
tober, 1902, to consolidate and develop the holdings of the Hudson 
River Land ©o., the Columbia Heights Land Oo. and E.H. &yanof 
New York, comprising, it was said, 12,000 lote on the Palisades in 
New Jersey, opposite 125th 8t., N. Y. City. Directors: E H Rya of 
New York, President; Frederick B. Scott of Syracuse. Vice-Presiient; 


Frederick C. day Secretary and Treasurer; George W. Driscoll, Gen- 
= eee E. E. Slocum of New Jersey. New York office, 7 East 
2d 8t. 


Independent Telephone Securities Co., Utica, N. Y.— 
H. lding Company.—This company was recently incorporated 
at Aibany with $800,000 (par value of shares $100) of author- 
ized capital stock, to take over securities amounting to $428,- 
000, representing the control of the Utica Home Telephone 
Co. (V. 76, p. 709,), the County Telephone Co. of Herkimer 
and the Otsego Home Telephone Co, Directors—T, H. Ferris 
and Charles H. Poole of Utica and George R. Fuller, of 
Rochester, Mr. Ferris is quoted as saying : 

Parties holding the control of the Rome Home Telephone Oo. and the 
Little Falls Telephone Oo. are in full eympathy with this movement, 
and we expect to arrange a plan whereby they will be included. This 
company is ready to take over the controlling interest of any inde- 
pendent telephone company in New York State or to furnish the money 
to build an independent plant anywere in the State. 


International Power Co.— Another Preferred Dividend,— 
Dividends on the $600,0006 p. c. (cumulative) preferred 
stock, which were resumed recently by declaration of a semi- 
annual distribution of 8 p. c., payable O3t. 15, and bya 
further payment of 8 p.c. ou Dec. 1, are continued by dec- 
laration of an additional 3 p.c., payable Jan. 16 to share- 
holders of record on Nov. 9, This, it is understood, will re- 
duce the accumulated dividends to about 744 p.c. President 
Joseph H, Hoadley is quoted as saying : 

We have declared these dividends of $9 (9 p. c.) because earnin 
surplus warrant them. Surplus is something like $3,000,0 
haven’t a debt in the world, and we might just as well have declared 
dividends of 25 p.c. as ofS. We have only begun dividend payments 
with these declarations. The company is in splendid shape. 

There is $6,400,000 of common stock outstanding. Joseph 
Leiter, it appears, recently disposed of his holdings, 

Purchase.—The company, it is stated, has purchased the 
works of the Consolidated Condenser Co. of Chicago, and the 
manufacturing contract for thess condensers for the United 
States, Canada and all foreign countries.—V. 79, p. 1644, 1464 


Knoxville (Tenn.) Water Co.—Contracts let for Municipal. 
—The company’s suit to prevent the city from issuing bonds 
for the erection of a municipal plant was dismissed on Octo- 
ber 8 (V. 79, p. 1659), and contracts have since been awarded 
for the construction of the works for $608,175.—V. 79, p. 787. 


Lehigh Coal & Navigation Co.—New Stock—Option.— 
Shareholders of record on Nov. 9 are offered the right to sub- 
scribe at par ($50 a share) for $1,577,200 new stock to the 
amount of 10 p.c. of their respective holdings, Subscrip- 
tions must be made (on the company’s warrants) and paid 
for in full between Nov. 21 and Dec, 3, on which latter date 
the privilege will cease, The certificates for the new stock, 
carrying all dividends thereafter declared, will be issued on 
and after Dec, 10. The proceeds will provide the necessary 
funds to pay off the temporary loan contracted for the pur- 
chase at par of the capital stock [$1,418,600] of the Nesque- 
honing Valley RR, Co. (V. 79, p, 107) and for other corporate 
purposes, 

Dwidend.—The directors on Monday declared a regular 
semi-annual dividend of 81, p. c., payable Nov. 28 on stock 
of record Nov. 9. This makes 7 p. c. paid this calendar year, 
as against 6 p. c. paid in 1908, 5 p. c. in 1902, 6 in 1901, 54¢ in 
1990 and 4 yearly from 1895-99. 

Referring to the stock option, President Riley says: ‘‘The 
stockholders receive a privilege which at the current selling 
price of the stock is equal to an extra dividend of over 7 p. c. 
on the par value. This, with a dividend of 7 p. c. paid dur- 
ing the year, gives the stockholders the gratifying return of 
14 p. c. on their stock, While the earnings for the current 
year might justify an increase in the regular rate to an 8 p. c. 
basis, the management decided against any increase at this 
time, as a considerable charge will have to be made against 
this year’s earnings to cover repairs to their canal system 
caused by the extraordinary floods of October, 1903, and 
March, 1904.—V. 79, p. 906, 215, 

Mujestic Copper & Smelting Co.—Reorganization Plan, 
—Tnhe depositing shareholders, ata meeting in Hartford on 
Oct. 12, adopted the plan proposed several months ago to re- 
orgenize the company as the Majestic Copper Co., incor- 
porated under the laws of Maine, with new securi'ies: 


sand 
We 


Common stock in shares of $10 each.............-...-. --. $4,250,000 

(a) Of which in exchange for the $6,000,000 stock of the 
old company on basis of $10 of new for $20 of old. 3,000,000 

(>) As bonus with proposed present isane of $500,000 
SE Es ddinsechammeanneneen ee ees 300,000 
ea 750,000 
Preferred stock, 6 p. c. cumulative, in $10 shares........ $250,000 
(a) Of wh'ch as bonus with $500,000 new bonds........ 200,000 
GBP TP DORRGEE TR COREG nc cc ccccccssssacccccsasscescceeco 50,000 


let mortgage 7 p. 6. 10-year goid bonds, dated Oct. 1, 
1904, and due Oct, i, 1914, but aubject to call at com- 
pany’s option at any interest Jay at par, denomina- 
tions, $50, $100, $500 and $1,000, authorized issue.$1,000,000 
(a) Of which to be reserved for fature requirements. ... x500,000 
(bd) To be issued at par to members of the defense fand 
in settlement of substantially the entire outstand- 


ND anna ctnagioanddsnnscdst sehesoaccegase 300,000 
(c) Offered to shareholders at par with a bonus of 60 
©. common and 40 p. co. preferred stock to pro- 
vide for payment of remainder of floating debt to 
supply working capital and funds for improve- 
BRGEED acces cccncnccsces cnvess covccscccccenccce: coeces 200,000 


xAbout 80 p. c., or $400,000, of these bonds, we are informed, have 
thus far been sold.—Eb., 
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The old company went into receiver’s hands in April, 19v4- 
Its expenditures for acquisitions, etc., from Aug., 190%, to 
Sept., 1904, aggregated $548,431; floating debt about $300,000. 
The mines are at Milford, Beaver Co., Utab. Reorgauization 
Committee: 

Wm. B. Mucklow. George W. Wilson, Chas. A. Piddock and George 
F. Kellogg of Hartford, aud Jerome C. Smith of Boston. 


National Lead Co.—Compctition.—See United Lead Co. 
below.—V. 79, p. 216. 


New England Brick Co.— Reorganization Plan.—The bond- 
holders’ committee announces: (1) That on December 1 the 
final instalment on the purchase price must be paid and the 
property bid in at foreclosure sale be taken over; (2) all 
efforts to arrange a } ow meeting the views of the unsecured 
creditors have failed ; (3) the figures so far obtained indicate 
that the business has been conducted during the receivership 
at no loss and at probably a moderate profit ; and (4) whether 
the properties are ultimately to be disposed of or are to be 
operated by the bondholders, it is necessary to organize a 
new company. 

The depositing bondholders will therefore vote November 
14 on the following plan, which is based on (a) assets estimat- 
ed at $1,277,099; (b) obligations and expenses $148,811 ; (c) 
bonds, after deducting $15,000 not deposited, $783,000 : 

Gngnaine two new companies under the laws of Maine, viz. : 

1. New Engiand Brick Yards Co. to own all the plants of the present 
company and the $300,000 capital stock of (2) the New Englan‘’ Brick 
Co., which will be the operating company, Owning all the movabie 
property acquired at the foreclosure sale and leasing the properties of 
the Brick Yards Company at a rental sufficient to cover ail the latter’s 
expenses, including taxes, interest on its bonds, insurance, ete. 

The New England Brick Yards Co, will issue $875,000 
stock in $100 shares and $750,000 of first mortgage 5 p. c. 20 
year gold bonds, Substantially all of the stock and bonds 
will be divided among the holders of the 6 p. c. bonds on the 
basis of $1,000 in new tonds and $500 in new stock for each 
31000 of 6 p. c. bonds deposited.—V. 79, p. 155. 

New Haven Water Co.—fonds.—Press despatches state 
that stockholders of record Dec, 1 will be permitted to sub- 
scribe pro rata for $500,000 of 4 p.c. bonds, to be issued on 
or about July 1, 1905, and to be convertible into stock July 1, 
1915. The proceeds wil! be used to pay floating debt in- 
curred for additions and improvements,—V. 78, p. 587. 


New York & Queens Gas Co.— Underlying M e.—In 
one respect the authoritative statement published last week 
needs modification. While practically a first lien, the new 
bond iesue is technically subject to an old first mortgage of 
the New York & Queens Gas & Electric Co., under which 
there are still outstanding ,000 bonde. An officer of the 
New York & Queens Gas Co. writes: ‘‘Payment of these 
latter bonds is guaranteed as to principal and interest by the 
New York & Qveocs Eectric Light & Power Co., and, 
except as a matter of record, the old m age isnot a lien 
against the properties of this company.”—V. 79, p. 2089, 631. 

New York & Westchester Lighting Co.— Bonds Assumed 
by Consolidated Gas Co.—See Westchester Lighting Co. 
telow.—V. 79, p. 1957. 


North American Copper Co., Encampment, Wyo.—Sale 
Dec, 15,—Default having been made in interest payments, the 
Internatioual Trust Co. of Denver, trustee of the mortgage, 

ves notice that on Dec. 15 it will sell the collateral, which 

ncludes stock in the following companies: 

Encampment Water-Works Oo., EncampmentSmelting Oo., Encamp- 
mept Tramway Oo., Haggerty Copper Mining Co, North American 
Mercantile Co, Encampment Pipe Line Ditch Co., Carbondale Ooal 
Oo. and Emerson Electric Light Co. 

The company was incorporated in New Jersey on July 31, 
1902, with $20,000,000 of authorized capital stock. 

North Coast Water Co., California.—Bonds.—The com- 
pany has made an iseue of $200,000 bonds for the purchase of 
the property of the Mill Valley Water Co., etc. 

The company was incorporated in California last June with $600,000 
of capita! stock, 1n shares of 50 each, to supply water in the south- 
ern part of San Rafael County. Cal. Directors include W. A. Magee 
and John O. Newlands of San Francisco, and others 

Northwestern Ohio Natural Gas Co., Toledo, 0.—Re- 
duction of Stock.—This company, controiled by the Stand- 
ard Oil Co., proposes a reduction of capital stock from $3,- 
880,800 to $2,775,250, by reducing the par value of shares 
frem surplus from $60 to $50. The reduction of the stock 
from $5,550,500 to $3,880,800 (par of shares from $100 to $60) 
was made some years ago ‘‘to place the capitalization of the 
company on a basis of intrinsic value of its plant,” the plan 
— the company ‘‘on a 6-per-cent-earning basis.” Presi- 

ent Daniel O'Day says: 

It isestimated that by Jan. 1, 1905, there will be sufficient funds in 
the treasury to pay $10 per share. It is deemed advisable that this 
fund be used in the reduction of the capital stock. We recommend the 
reduction of the capital stock from $3,340,300 to $2,775,250, making 
the face value of each share $50, inetead of $60; and also upon such 
— being made the payment out of the reserve fund of $10 per 
share. 

Ohio & Indiana Gas Co.—Funding Coupons,—See Ohio & 
Indiana Consolidated Natural & Liluminaving Gas Co. in V. 
79, p. 2089. 

Oklahoma [City] Gas & Electric Co.—New Bonds,—This 
company, which conducts a gas and electric-light and power 
business and also supplies power to the street railway in Okla- 
homa City, recently changed hands and made a new mort- 
gage, viz.: 

General mortgage bonds, authorized $1,000,000, outatanding $653,- 
000. of w hich $310,000 «Pa set acide to retire €295,000 of underlying 
mortgage. Bonds dated Sept. 1, 1904, maturing Sept. 1, 1922; 6 p. co. 





gold bonds, interest payable quarterly Deo. 1, etc., at office of The 
American Trust & Savings Bank, trustee, Chicago, Ill. Ail bonds are 
of the denomination of $1,000, subject to call at any interest date at 
105 and accrued interest. Reserved bonds can be issued only for ex- 
tensions and betterments to the property. Sinking fund, $15,000 per 
annum, beginning at the end of the third year. ortgage covers the 
entire property, which comprises a modern electric and gas plant. 
The capital stock issued and outstanding consists of $800,- 
000 5 p. c. accumulative preferred stock and $700,000 com- 
mon stock; par of shares $100 each. Central Trust Co. of 
Illinois, Chicago, Registrar and Transfer Agent; Engineers 
ag! seannate> Hi. M, Byllesby & Co., Chicago. Officers, see 
. #9, D. * 


Pacific Mail Steamship Co.—Offer for Minority Stock.— 
Thomas W. Lawson advertises as follows: 

The capital stock of this company outstanding is 200,000 shares; 
100,050 shares are owned by the Southern Paocific-Union Pacific rail- 
roads. They cost them $100 per share. The present market price of 
the s'ock is $42. As the largest stockholder next to the Southern 
Pacific Union Pacific, I will pay $70 per share for substantially (93,- 
000 shares or over) all the outstanding minority stock, provided I can 

urchase same on or before Nov. 21,1904. [The price paid by the 

outhern Pacific was currently reported at the time as about 50. The 
report for 19(0-01, page 29, shows that the $10,010,000 Pacific 
Mail stock, together with $1,530 000 Wells-Fargo Express stock and 
various other securities, peepetpeily bonds, bringing the total face 
value up to $17,627,000, cost $11,198,517.—Ep.] —V. 79, p. 498. 


Pacific States Hell Telephone & Telegraph Co.—New 
Stock—Option.—Stockholders of record Ost. 81 are offered 
the right to subscribe for $1,000,000 new capital stock at par 
($100 per share) to the extent of one share for each 18 shares 
held, The new stock will be isaned and must be a for 
Dec, 1, 1904, and subscriptions must be received at the office 
of the company on or before Nov. 19. The proceeds will be 
used for general betterments throughout the Pacific coast.— 
V. 79, p. 790, 681. 


Pittsburgh (Pa.) Brewing Co.—Report.—The reports for 
the fiscal year ending Oct. 29 compare as follows: 


Fiscal Gross Net Bond Taxesand Div.on Surplus 
Year— Earnings. Boratnes. Interest. ec" Sto k. Jor Ri 4 
1903-04..... $5,490,106 $1,604, $37,140 Ri 725,112 $180,880 
1902-08..... 7,122,163 9,425,703 379,140 ,000 75,113 824,450 


Dividends include: Common (5 p. c.), $298,109; preferred 
(7 p. c.), $427,008. Sales in year 1908-04 aggrega 801,161 
barrels, a decrease of 239,681 compared with 1902-’03.—V. 77, 
p. 


Pittsburgh Reduction Co., Pittsburgh, Pa.—New Stock— 
Stock Diviaend.—The shareholders voted on Oct. 20 to in- 
crease the capital stock from $1,600,000 (of which $600,000 
was 6 p. c. preferred) to $3,800,000. The company snbse- 
quently declared a stock dividend of 190 p. c., payable Nov. 8, 
on the $1,000,000 common stock and offered to all shareholders 
the right to subscribe at par ie per share) for $1,000,000 of 
the new stock. This will leave $200,000 stock in the 
treasury. The company has been paving dividends at the 
rate of 12 p.c. per annum in cash several years and be- 
fore that 10 p. c. 

The company is incorporatedunder the lawsof Pennsylvania and 
began business in 1889. It fs said to be practically the sole producer 
of aluminum in the United States and its output is estimated by the 
Government authorities as 7,500,000 lbe. in 1903, as com with 
7,300,000 lbs. in 1902 and 7,150,000 Ibs. in 1901. These fignres, how- 
ever, are not based on official data, the company declining to state 
even approximately ite output. The company’s — employ in the 
aggregate about 17,200 electric and hydraulic horse-power and are 
located as follows: Niagara Falls two plants, with aggregate horse- 
power 10,500, one receiving power from the Niagara Fails Power Oo., 
above the Falls, and the lower one on the edgeof the gorge, using 
power eupplied by the Hydraulic Power & Manufacturing peer ars 
also @ plant at Shawinigan Falls, Canada, receiving 5,500 hydraulic 
horse-power from the Shawinigan Water & Power Oo.; a new plant at 
Massen« Springs, New York, which was put in operation in tem- 
ber, 1903, receiving 1,200 horse-power from the St. Lawrence Water 
Power Oo., with provision for extension to 12,000 horse-power; also 
plant at New Kensington, Pa. 

The “Iron Age” of Oct. 27, 1904, in an article says : 

In October, 1903, the company was held to have infringed the Brad- 
ley patents of the Electric Smelting & Aluminum Oo., the sum in- 
volved being about $3,000,000. A friendly agreement was thereupon 
entered into providing that the Pittsburgh Redaction Oo. should pay 
to the aforesaid company a given sum for the quantity of alaminum 
theretofore made and should pay a royalty on all aluminom manufac- 
tured under license of the Bradley eyo until their expiration in 
February, 1909. The operation of the Electric Smelting & Aluminam 
Oo. was at the same time restricted to the manufacture of aluminum 
alloys, although it may handle and sell aluminum in all forms at the 
works of the company at Lockport, N. Y. The Smelting Company 
aleo agreed not to appeal the case of the Pittsburgh Reduction Oo, vs. 
the Cowles Electric 8melting & Aluminum Oo., wherein the latter was 
enjoined by the United States Circuit Uourt from manufacturing 
aluminum metal. 

The Electric Smelting & Aluminum Oo. apparently now controls the 
electric smelting industry in the United States as,in addition to the 
electric smelting of aluminum, the following companies are more or 
less subsidiary to it: The Cowles Smelting Oo,, Union Carbide Oo., 
British Aluminum Oo., Electric Gas Co., Acetylene [liuminating Co., 
Wilson Aluminum Co. and Acetylene Co, 


R. B. Mellon of Pittsburgh is President of Pittsburgh Re- 
duction Co,—V. 77, p. 2102. 

Potomac Electric Power Co. of Washington, D. C.— 
Bonds.—Everez & Co., Chicago, recently offered at 101 
and interest $100,000 of this company’s first mortgage 5 per 
cent gold bonds. These bonds are dated June 1, 1904, and 
are due June 1, 1929, but are redeemable at 110 and interest 
on any interest date upon three months’ notice. The author- 
ized issue is $4,000,000; present issue, $1,500,000. These 
bonds are a first mortgage upon the entire property, subject 
only to $300,000 debenture bonds and $350,000 certificates of 
indebtedness of the United States Electric Lighting Co, The 
Potomac Electric Power Co. is the only company supplying 
the District of Columbia and suburbs with electric current 
for light and power. The earnings are reported as follows : 
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Gross Oper, expenses Net 
earnings. and taxes. earnings. 
Year ending Dec. 31, 1901...... $485,069 $231,656 $253,413 
Year ending Dec, 31, 1902...... 558,625 295,085 263,540 
Year ending Dec. 31, 1903...... 644,752 353,196 291,556 
5 months ending May 31, 1904.. 311,318 151,420 159,898 


With the $1,500,000 of bonds issued, the total interest 
charges will be but $114,000. The new bonds have been 
listed on the Washington (D. C.) Stock Exchange. Compare 
V. 79, p. 156. 

Provident Loan Society of New York.—Listed.—The New 
York Stock Exchange has listed the outstanding $1,000,000 
4% p. c. gold bonds, dated 1891,due Sept. 1, 1921, but sub- 
ject to call on or after Sept. 1, 1906, atoption of the society 
at 10244 and interest on three montbs’ notice; denomination, 
$1,000 and $500, The society agrees not to execute any mort- 
gage on real estate owned by it without securing thereby 
this and subsequent bond issues. In accordance with the 
articles of incorporation and the present subscription of 
$1,000,000 in ‘‘certificates of contribution,” the total amount 
of bonds that may be issued is limited to $4,000,000. The 
authorized amount of the present issue is limited to $2,000,000. 

The following shows the company’s strong financial posi- 
tion and the representative men constituting the trustees: 

INCOME ACCOUNT, JAN. 1, 1904, TO JUNE 30, 1904, INCLUSIVE. 

Intereet earned on loans, $165,867; deduct interest on funds em- 
ployed, $69,456; general expenses, $6,567; insurance—fidelity, bur- 
giar and fire, $5,616; rents, $6,842; ealaries, $21,142; loss on auction 
sales of unredeemed loans, etc., $8,181; total deductions, $117,304; 
surplus for 6 months, $48,563; semi-annual dividend, 3 p. c., on cer- 
tificates of contribution, $30,000; balance, $18,563. 

BALANCE SHEET JUNE 30, 1904, 

Assets: Cash, $102,476; loans on pledge of diamonds, gold and sil- 
ver jewelry, silverware, clothing, furs, etc., $2,843,904; interest 
earned but not collected, $154,058; total, $3,100,437. Liabilities: 
44s p. ©. gold bonde, $852,000 (since increased to $1,000,000); tempo- 
rary loans, $915,000; certificates of contribution, $1,000,000; interest 
accrued, $28,017; unclaimed surplus due pledgers, arising from auc- 
tion sales, $23,235; profitand loss surplus, $282,185; total, $3,100,- 
437. The capital, $1,000,000, is represented by certificates of contri- 
bution, of not less than $500, issued ar par and accrued interest for 
cash, on which semi-annual interest at 6 p.co. per annum has been 
paid since organization, May 21, 1894. 

NUMBER AND AMOUNT OF OUTSTANDING LOANS. 
- Dec. 81,18°4.4 —Dec. 81,1900. -—-Dec, 31, 1903... —June 80, 1964. 
Loans. Amt. Loans. Amt. Loans. Amt. Loans. Amt. 
3,669 $144,081 36,563 $839,015 74,234 $2,416,248 89,076 $2,813,903 
TRUSTEES. 

Robert W. de Forest, President; Otto T. Bannard, Secretary; James 
Spore. Treasurer. Geo. F. Baker, C. F. Cox, John D. Crimmins, Da- 
vid H. Greer, John 8. Kennedy. V. Everit Macy, D O. Mills, Percy A. 
Rockefeller, Mortimer L. Schiff, John Sloane, J. Kennedy Tod, Corne- 
lins Vanderbilt. 

Executive office—United Charities Building, 105 East 22d St. Loan 
offices— 279 Fourth Av., 186 Eldridge 8t., 119 West 42d 8t., 105 East 
125th St.—V. 78, p. 1278. 

Rockford (I1].) Home Telephone Co.—Refunding.—Re- 
garding the report that the company contemplates an issue 
of 5 p. c, bonds for refunding and extensions, President E 
W. Brown writes ‘‘We have not definitely decided to refund 
all bonds of the company.” The existing $181,000 6 per cents 
are dated Jan. 4, 1902, and are due in 20 years, but are sub- 
ject to call after five years at 105; Royal Trust Co., Chicago, 
trustee, Capital stock authorized, $200,000, in $100 shares. 
The company has about 2,000 telephones, which it proposes 
to increase to 4,000. 

Standard Oil Co.—See Northwestern Ohio Natural Gas 
Co. above. —V. 79, p. 156. 

Subarban Water Co., Allegheny Co., Pa.—Called Bonds. 
—All the outstanding bonds have been called for payment 
on May 1, 1905, at the Fidelity Title & Trust Co,, Pittsburgh. 
John M, Given is President. 


Texas Land & Immigration Co. — Foreclosure, — The 
American Loan & Trust Co. of Boston, as mortgage trustee, 
has brought suit in the District Court of Brazoria County, 
Texas, against Horatio G, Curtis, Charles A. Vialle, Henry 
Endicott, W. H. Coolidge and Edward A, Clark, all of Bos 
ton, and E, M. House, of Austin, Tex., as trustees of the 
property of the Texas Land & Immigration Co., for fore- 
closure of a mortgage made April 1, 1895, to secure $1,000,000 
of 6 p. c. bonds, due April 1, 1901, this mortgage covering 
some 29 tracts of land located in Brazoria County, Texas, and 
aggregating, it is said, about 23,000 acres, There is now due 
and unpaid on these bonds for principal and interest the sum 
of $1,239,400. Since the making of the mortgage the com- 
pany’s charter has expired and the property has been placed 
in the hands of the directors as trustees for the stockholders 
and creditors. The company was part of the project for 
establishing deep-water terminals at Velasco, at the mouth of 
the Brazos River. D. Lee of Houston and G. W. 
Angle, then of San Antonio, now of New York, were at the 
head of the enterprise. A special dispatch to the ‘“‘Galveston 
News” says: 

The construction of two jetties or mattresses of brush weighted 
down by heavy stones until the whole should become concreted was 
the plan, and worked well toward the achievement ofthe end. They 
could not, however, be perpetually, eo to speak, maintained by private 
capital and suffered much damage by more than one big storm. The 
water’s depth, under the scouring process of the dam, became 18 feet 
or @ little more, and the plan was shown to be a good one, and will 
likely be carried through by the Government in due time. 


Compare Brazos River Channel & Dock Co. above. 

Trinity Copper Co.—Additional Stock Listed in Boston.— 
The Boston Stock Exchange has listed $2,0(0,000 additional 
stock, making the total listed $6,000,000; par of shares $25. 
See V. 72, p. 679, 

Tunis Lumber Co.—Sale Consummated,—The interests of 
this company in Western North Carolina and Southwestern 





Virginia including the Mount Airy & Eastern Ry. 22 miles in 
length (V. 72, p. 936), and about 10,000 acres of hardwood 
timber lands. have been sold by receiver Waiter H. Tanis 
under authority of the court, tu the Wiley, Harker & Camp 
Co., a Delaware corporation having offices in New York. 


United Electric Light & Power Co., Baltimore.—New 
Plant.—To meet its requirements for additional facilities for 
all time to come, the company has purchased 22 acres of land 
in South Baltimore, with about 1,000 feet of water front. Oa 
this tract it will provide fora plant of 12,000 kilowatts, the 
equivalent of 16,000 horse-power; 10,000 kilowatts, or about 
18,000 horse-power, to be installed at once. S, Davies War- 
field, Chairman of the Executive Committee, says: 

The new MoOlellan St. receiving station is now in effective oper- 
ation, together witha complete system of underground conductors, 
comprising the entire subway district. This station, together with the 
Monument 8t and Penn St. steam-driven stations, will be connected 
by underground cables with the new water-frontstation. Pending 

© compietion of the new station the company has made arrange- 
ments for an abundant supply of electric current for all its needs. 
The new sation will be one of the best equipped condensing stations 
in the country, and the siteselected cannot be excelled. V. 79, p. 1334. 

Compare Baltimore Electric Power Co, in V. 79, p. 2088.— 
V. 79, p. 1884. 

United Lead Co., New York.—New Plants,—The long-pend- 
ing negotiations for merger with the National Lead Co. hav- 
ing been definitely declared off, the United Lead Co., which 
already controls four white-lead plants, announces its inten- 
tion to build two additional white-lead plants, These will be 
located at Perth Amboy, N. J, and Granite City, Ill., and 
will have a daily capacity of 100 tons and 200 tons, respec- 
tively. The company also expects to erect a castor-oil mill 
at Granite City. The funds required, about $1,250,000, have 
been underwritten by a syndicate. (For capitalization, etc., 
see page 1902 of RAILWAY AND INDUSTRIAL Section.) 

Purchase Consummated,—The Philadelphia ‘‘ Ledger” on 
Sept. 3 said : 

The final transfer of the plant, business and trade-marks of Tatham 
& Bros. to the United Lead Co. has been effected. The purchase price, 

,000,000, has been paid one half in cash and the balance in bonds 
of the United Lead Co. This transaction was virtually closed a year 
ago, when the physical transfer of the property was made. Tatham 
& Qo. reserved the right to withdraw at the expiration of one year. 
The year limit expired Sept. 1, when the sale became abeolute. The 
firm was organized in this city in 1843, and madea ——— of shot 
and manufactored lead-pipe and sheet lead. Ail of the members are 
now salaried officials of the United Lead Co. 

New Officers.—John A. Stevens, heretofore Vice-President 
of the National Lead Co, and Manager of its sales depart- 
ment, was recently elected Vice-President of the United Lead 
Co. The United Company has also secured the services of 
Evans McCarthy, General Superintendent of manufactures 
of the Atlantic branch of the National Lead Co.—V. 79, p. 

Utica, N. Y., Home Telephone Co.—Control.—See Inde- 
pendent Telephone Securities Co. above.—V. 76, p. 709. 


Westchester Lighting Co.—Portion of General Mortgage 
Bonds Made Stratgnt 4 Per Cents.—J. & W. Seligman & Co. 
and Redmond & @o, have sold at from 92 to 93 and interest 
the whole of their large block of New York and Westches- 
ter general mortgage bonds. As shown in the CHRONICLE 
last week, the entire issue of generals, $10,000,000, was to 
bear interest from Jan. 1, 1905, at the rate of 1 p. c. per 
annum, gradually increasing up to 4p. c. in 1914 and there- 
after. Before selling their bonds, aggregating, it is under- 
stood, ‘about $2,500,000, the bankers named arranged with 
the Equitable Trust Co. to have attached thereto additional 
coupon sheets of the Equitable Trust Co., making this one 
block of bonde a straight 4 p.c. issue from Jan. 1, 1905. 
ge —- of the loan will draw interest as shown in V. 
79, p. 1957. 

Bonds Assumed by Consolidated Gas Co.—The payment of 
principal and interest of all the $10,000,000 of general mort- 
gage bonds has been assumed by the Consolidated Gas Co, by 
endorsement on each bond, as follows: . 

For value received, the Consolidated Gas Co. of New York hereby 
assumes and agrees to pay the principal and interest of the within 
bond, as the same shall respectively become payable, without any de- 
duction therefrom for any tax or taxes which the New York & West- 
chester Lighting Co. or the Consolidated Gas Co. of New York may be 
required to pay, deduct or retain therefrom, under any present or fu- 
ture law of the United States of America or of any State, county 
or municipality therein. In witness whereof, the Consolidated Gas 
Co. of New York has hereunto caused Its corporate name to be signed 
and its corporate seal to be affixed thereto by an officer thereunto duly 
authorized this twelfth day of July, 1904. 

The Consolidated Gas Oo. of New York, 
By —— , Secretary. 


The endorsement upon the $2,500,000 debenture bonds is 
understood to be in precisely the same form, 

New President.—Vice-President F, A. Stratton, of Mt. Ver- 
non, has been elected President.—V. 79, p, 1957, 1720, 








—Attention is called to the card of the Metropolitan In- 
vestment Co., Charleston, 8. C. Major Geo. B, Eiwards, the 
President of the company, is favorably known in Charleston, 
and refers to the Bank of America in New York, The Metro- 
politan Investment Co. offers its services to those desiring to 
purchase or to dispose of properties in the South. 

—William Vincent Baker, late of the Chicago banking and 
brokerage firm of Edwin L. Lobdell & Co., and formerly 
with Edward L. Brewster & Co., has become associated with 
the new house of Chapman, De Golyer & Co., on the ground 
floor of the Woman’s Temple, 186 La Salle Street, 


—E. H. Gay & Co. offer, by advertisement in another col- 
umn, City of Winnipeg 4 per cent bonds at par and interest. 
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UNDERGROUND ELECTRIC RAILWAYS COMPANY OF LONDON, LIMITED. 





OFFICIAL STATEMENT TO THE NEW YORK STOCK 


EXCHANGE IN CONNECTION WITH LISTING THE 


FIVE PER CENT PROFIT-SHARING SECURED NOTES. 





Lonpon, September 27, 1904. 


Application is hereby respectfully made for the listing of 
$16,550,000 Five Per Cent Profit-Sharing Secured Notes. 
These $16,550,000 are part of an issue limited to £7,000,000, of 
which £3,599,268 9s. Xd. were issued in pounds sterling, 
whilst the first-mentioned $16,550,000 —-principal and inter- 
est payable in United States gold—represent the balance of 
the authorized issue of £7,000,000 (viz., £3,400,731 10s. 4d. at 
the rate of 4°8666 for each pound sterling). 

The £3,599,268 9s. 8d. Notes issued in sterling were sold in 
England and subsequently their quotation was granted by 
the London Stock Exchange. s 

The Notes are issued in pursuance of the 54th Article of 
Association of the Underground Electric Railways Com- 
pany of London, Limited, as amended by a Resolution 
adopted at an Extraordinary General Meeting held on April 
80, 1908, when it was resolved ‘that the Directors be and 
are hereby authorized from time to time at their discretion 
to raise or borrow or secure the payment of any sum or 
sums of money for the purposes of the Company so that the 
amount at any one time so raised, borrowed or secured shall 
not exceed £8,000,000.”" In accordance with the above, the 
Directors at a Board Meeting held on April 30, 1903, approved 
a Trust Deed to secure Five per,Cent Profit-Sbaring Secured 
Notes for an aggregate nominal amount of £7,000,000, and 
the following Resolution was adopted : 

“Resolved, That the Company do raise money by the issue of the 
said Notes for an agcregate nominal amount not exceeding 27,000,000, 
in denominations of £1,000, 2500, 2200 and £100 in English cur- 
rency, or $5,000, $2,500, $1.000 or $5,000 in gold of the currency of 
the United States of America, such Notes to be constituted and se- 
cured by the Trust Deed in the terms of the above-mentioned Deed.” 


The Notes are dated June 1, 1903, and mature June 1> 
1908. 
The Notes are to bearer, and carry interest at the rate of 
Five per Cent per annum, the attached coupoms being due 
June 1 and December 1. As stated below, the Noteholders 
share equally with the Company in the proceeds realized 
above Ninety-Five per Cent in any eventual sale (made prior 
to the due date of the Notes) of the deposited shares or 
stocks of the Tube Companies. ‘ 
Matured Coupons and Notes of the American issue ($16,- 
550,000) are payable at the office of Speyer & Co., New 
York, at their face value, free of British Income Tax. 
There ‘have been issued in United States currency 14,- 
550 Notes of the following series and denominations: 
400 Series A of $500 each, numbered from A 1—400 con- 
ES ctatansccncenscvccineseinsseemnenanine $200,000 

13,350 Series B of $1,000 each, numbered from B 1—13,- 
0 consecutively...... séekse noens ccmnetcapeses, « SENOS 
400 Series C of $2,500 each, numbered from C 1—400 
GI ccpinns cictite c0kdcessepsensabbesemsoenss 1,000,000 

400 Series D of $5,000 each, numbered from D 1—400 
GRMSROSTTRTEEY .cccccccscccccsccesccncesesccccssecccess §6«SOOR GSS 


$16,550,000 
which Notes are signed by the Assistant Secretary of the 
Company duly appointed and one of the following Ameri- 
can Directors, viz.: James Speyer, James A. Blair or T. 
Jefferson Coolidge Jr., and on which Notes the seal of the 
Company was affixed in the presence of the above-named 
Directors. 

The Company has the right to redeem the whole or any 
part of the issue by drawings at any time at par plus inter- 
est, or by purchase io th- market at or below par. Notice of 
the numbers of drawn Notes will be advertised in two daily 
newspapers in general circulation in the City of New York 
as well as in the Zimes and another London newspaper. The 
Notes so drawn will be paid on the expiration of three calen- 
dar months from the date of such drawings. 

The Notes are a direct obligation of the Company, in 
addition to which they are secured by a first lien upon the 
following collateral to be deposited with the London & West- 
minster Bank, Ltd., Trustee : 

Val. 6 
the Triset Deen. 
21,746,000 Metropolitan District Ry. Ordinary Stock, 
ID nncn sdgie-tebdhateennee --imbehane £698,400 
290,000 Metropolitan District Ry. Extension Prefer- 
ence Steck, taken at 76 ..... -... .... ..-.. 68,400 
*£182,927 Metropolitan District Ry. (Bow Extension) 
Second Guaranteed Sto ‘k, taken at 82 (now 
exchanged into £150,000 Second Prefer- 
ence Stock and £60,000 Four per cent 


Debenture Stock) .............-ccccse0e shits 150,000 

£600,000 Metropolitan District Ry. Second Preference 
RG OIIEIED 00.  sdehenidsencsennence i 390,000 

250,000 London United Tramways (1901) Ltd. £10 
ordinary fully paid shares, taken at 220... 1,000,000 


£7,750,000 of the shares or stocks of the Great Northern 
Piccadilly & Brompton _ Co.* and [or 
Baker Street & Waterloo . Co.* and a 
Charing Cross “uston & Hampstead Ry. 
COs? SHE BG BOF oncctnsccccsscccsasnccencoss 7,750,000 


210,056,800 
* Hereinafter called ‘“‘Tube Companies.” 





Of the above-mentioned securities there has been deposited 
with the London & Westminster Bank, Ltd., Trustee, the 
following: 
£1,556,500 Metropolitan District Ry. Ordinary Steck; 

£90,000 Metropolitan District Ry. Extension Preference Stock; 

2450,000 Metropolitan District Ry Second Preference &tock; 

£500,000 London United Tramways 1901 Limited £10 Ordinary 


Shares; 
21,772,610 Great Northern Piccadilly & Brompton x. Co, Shares. 
£1,427,260 Charing Cross Euston & am pstead Ry. Co. Shares; 
21,234,280 Baker street & Waterloo Ry. Co. Shares; 
14,977 shares London United Tramways 1901 Limited Cumulative 
Preferred Stock (shares £10 each); 
and as temporary collateral: 
£473,333 Great Northern Piccadilly & Brompton Ry. Co. Four per 
Cent Debenture Stock Certificates; 
277,942 Baker Street & Waterloo Ky. Co. Four per Cent Debenture 
Stock Certificates; 
£251,500 Charing Cross Euston & Hampstead Ry. Co. Four per 
Cent Debenture Stock Certificates. 

The Trust Deed provides that ‘‘the proceeds of the issue of 
the Notes shall be received and held by the Trustees, and 
shall only be paid over to the Company from time to time 
against scheduled stocks [as above-described] taken at their 
deposit value” (approximately two-thirds of the fixed value.) 

The entire proceeds of the Notes, viz., £6,720,00), has been 
received by the London & Westminster Bank, Ltd., as 
Trustee, and the Bank has so far paid out to the Under- 
ground Company the sum of £5.163,842 8s. 10d., leaving a 
balance of £1,556,157 11s. 2d. to be paid out against further 
deposit of scheduied stocks, which are then to be held by the 
Trustee as security for the Notes. 

No increase in the amount of the Tube Companies’ Share 
and Debenture Capital authorized at present can be made 
except by authority of Parliament upon application by the 
Companies. 

The Trust Deed provides that as and when Notes are re- 
deemed or surrendered to the Trustee by the Company, 
Trust securities may be released to the Company to an 
amount which, taken at their deposit values, shall be equal 
to the face value of the Notes redeemed or surrendered. 

It is also provided in the Deed that the Company shall have 
the liberty at any time to withdraw any of the Trust securi- 
ties, substituting therefor any Trust securities of the specified 
classes, such withdrawal and substitution to b+ made at the 
rates of deposit specified in the Trust Deed. The Trustee is 
to have power to exchange any of the Trust securities either 
upon any reconstruction or amalgamation or for any other 
securities approved by the Trustee. The Notesare all equally 
secured, whether issued in sterling or dollars, and the prin- 
cipal of the Notes may become immediately payable in case 
of default or otherwise, as stated on the back of the Notes 
and as per Clauses 7, 8 and 20 of the Deed. 

PROFIT-SHARING PROVISION. The Deed further provides 


| that in the case of any sale by the Company at above Ninety- 


five per Ceut of any ef the deposited ordinary stocks or 
shares of the Tube Compapies, the amount of the net profits 
above such price shall be determined by the Auditor of the 
Company, and one half of the net profit of such sale shall be 
set apart for the equal pro rata benefit of the Notes out- 
standing at the time of such sale, and on maturity or earlier 
payment of any Note the profits to which such Note shall be 
entitled shall be paid to the holder thereof surrendering 
same for cancellation. 
The Notes are authenticated by a Certificate endorsed 
thereon signed by the London & Westminster Bank, Ltd., 
as Trustee, reading as follows: ‘‘ This is to certify that the 
above Note is one of a series of Notes entitled to the benefit 
of the Indenture referred to in the conditions endorsed 
hereon.” The Certificate on the $16,550,000 Notes is signed 
for the London & Westminster Bank, Ltd., by Waldron 
Post Brown, or James May Duane, or James Brown. 
THE UNDERGROUND ELECTRIC Rys. Co. or LONDON, 
LIMITED, was organized with an authorized capital of 
£5,000,000 sterling and the liability of the shareholders is 
limited to that amount. At the present time Fifty per cent, 
namely £2,500,000, has been paid up, and the remainder 
may be called at any time in accordance with the Articles 
of Association at the discretion of the Directors (Clauses 19 
to 33 of such Articles), All the shares are issued and out- 
standing. 
The objects for which the Company was established and 
which are specified in the Articles of Association are, 
amongst others: 
1,To acquire and take over the undertaking of the Metropolitan 
District Electric Traction Co., Limited (see below]* and to acquire 
and deal with, etc., all or any part of the shares of that company, 
and to control, manage, subsidize, assist and develop such under- 
taking or any part thereof, and to exercise all rights incidental to 
the ownership of any such shares. 

2. To promote the adoption in the United Kingdom of Electric Trac- 
tion for railways and tramways. 

3.To construct, carry out, maintain and woes all such works, build- 
ings, ete., a8 May seem requisite in relation to the F peseepere of the 
working and maintenance of electric traction, and any particular 
works for generating, accumulating, etc., electric energy. 
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4. To purchase, lease, or otherwise acquire any railways and tram- 
ways, and any statutory or other rights in relation to the construc- 
tion of such, and to do all such other things as are or may be 
deemed incidental or conducive to the attainment of the above 
object, etc. 

* The Et Eg District Electric Traction Co., Limited, was or- 
ganized on July 15, 1901, with the object to obtain a controlling inter 
est in the Metropolitan District Ry. Co., and also to electrify the said 
Company’s line. A large amount of the latter’s stock was purchased 
and a contract made with the Company on July 18, 1901, for all the 
electrical work and the new rolling stock. All the assets and liabilities 
of the Metropolitan District Electric Traction Co. having been taken 
over, and all the stock having been acquired by the Underground Co., 
the Metropolitan District Electric Traction Co. was liquidated. 

No dividends have been paid on the stock of the Under- 
ground Company since the iscorporation of the meget 
The Company has no floating debt. Speyer & Co., the Old 
Colony Trust Company and Speyer Brothers have the right 
until 1912 to nominate a majority of the Board. 

The Underground Company haa entered into contracts 
with the Baker Street & Waterloo Ry. Co., the Charing 
Cross, Euston & Hampstead Ry. Co. and the Great Northern 
Piccadilly & Brompton Ry. Co. for the building, equipping 
and completing said railways in conformity with the respect- 
ive acts of Parliament, in consideration of which these Tube 
Companies will allot to the Underground Company practi 
cally all of their authorized capital, including debenture:, and 
they pay to the Ucderground Company every month a pro. 
portion of their share and debenture capital on the basis of 
the actual expenditures in the proportion of the total con- 
tract price. 

The Underground Company is building and has nearly 
completed the Power Hou:ze furnishing the motive power for 
all these railways, and will operate these railways after com- 
pletion under special arrangements to be made with the 
Tube Companies. Power will also be furnished to the Metro- 
politan District Ry. Co., and payment for the supply of 
power will be made according to arrangements stipulating 
the minimum amount of power to be taken by the different 
companies and the price fixed therefor. The Underground 
Roads when completed will be about 45 miles in length and 
the London United Tramways about 30 miles. 

Tue BAKER STREET & WATERIOO Ry. provides for a 
double line about six miles in length from the Elephant and 
Castle to Waterloo Station under the Thames River to the 
Embankment; thence to Trafalgar Square, thence to Picca- 
dilly Circus, thence under Regent Street to Regent Park, 
thence to Baker Street, and terminating at Paddington 
Station. The greater part of this line is finished, and it is 
expected that it will be in operation in January, 1905. 

THE CHaRING Cross Euston & HAMPSTEAD Ry. provides 
for a double line, e:ght miles ia length from Charing Cross 
Station to Euston Station, thence to Camden Town and 
from there to Hampstead and Golders Green, with a branch 
line from Camden Town to Kentish Town and Highgate. 
About Seventy-five per Cent of the tunneling has been done 
and the station and other work is well advanced. It is ex- 
pected this road will be completed and in operation some 
time during 1906. ; 

THE GREAT NORTHERN PICCADILLY & BROMPTON Ry. Co., 
which is a consolidation of the Great Northern & Strand Ry. 
and the Brompton & Piccadilly Circus Ry., provides for a 
double line 8 miles in length from Hammersmith under the 
District Ry. to South Kensington, thence to Kings Cross 
Station (Great Northern Ry.), terminating at Finsbury Park. 
About Eighty per Cent of the tunnelling has been done and 
the station work is proceeding. It is expected this road will 
be completed and in operation some time during 1906. 

These Railways were authorized by various Acts of Parlia- 
mant from 1893 to 1901 with the following capitalization : 





x Held by the 
—Oapital Authorized. Issued. Underg’d Oo. 
Sharee, ures. Shares. Shares 


Baker St. & Waterloo..22,355,0C0 £2794,000 £1,641,850 21,235,780 
Charing Cross Euston 


& Hampstead ........ 4,326,000 1,442,000 1,431,960 1,431,960 
Great North. Piccadilly 
& Brompton.......... 5,075,000 1,691,000 2,148,090 1,775,710 


211,786,000 23,927,000 25,221,900 £4,443,450 





z Practically all of which are deposited with the Trustee for the 
notes. 
THE METROPOLITAN District Ry. Co. was incorporated in 
1864, and owns 1844 miles of line, besides about 34 miles held 
artly with others. The Company is controlled by the 
nderground Co. through stock ownership. It is at present 
being run as a steam railroad. The Underground Co. is, 
however, under contract to electrify the road, for which pay- 
ment is made partly in stocks and partly in debentures. The 
work of electrification is being carried on with practically 
no interruption to the traffic, and it is expected that electric 
trains will be running by the beginning of next year. 
Its share capital is as follows (outstanding on June 80, 1904): 
23,010,000 Ordimary Stock, of which the Underground 
Company owns .............. ER Se 41,556,000 
1,500,000 Five per Cent Preference Stock, of which the 
Underground Company owns............-...- 
and has a vote on additional ...........-..-. 
holders of which have ceded their vote to the 
Underground Company in consideration of 
a scaled dividend guaranty on their stock. 
450,000 Second Preference Stock, of which the Under- 
ground Company owns 


,000 
537,351 


450,000 


24,960,000 Giving the Underground Co. a total vote on.. 22,639,351 





A dividend of Two per Cent is being paid on the Five Per 
Cent Preference Stock. No dividends are paid on the Sec- 
ond Preference and Ordinary Stock. 

There are also outstanding the following obligations, 
which have no vote and on which the interest is being 
regularly paid: 

21,250,000 Four per Cent Guaranteed Stock. 


22,114.964 Three per Cent Consolidated Rent Charge Stock, and 
22,438,825 Loans and Debenture Stock. 


THe Lonpon UNITED TrRaAMWways Co. was established in 
1901 to take over and extend the undertaking of a company 
of a similar title established in 1894. This Company owns a 
system of about 30 miles of surface railways operated elec- 
trically in the suburbs of London, which connects at many 
points with the existing lines of the Metropolitan District 


y. Co. 
me... share capital is as follows (outstanding on June 30th, 
4): 


Shares 

60,007 Ordinary 210 shares fully paid, of which the Under- 
ground Company OWDS .............--.0.. -20- -ssee- 50,000 

39,993 yn | 210 shares £1 paid, of which the Under- 
pa ane 37,870 

125,000 Five per cent Preference £10 shares fully paid, of 
which the Underground Co. owns.............. eccoce 136,977 
And controls the vote on a further..... ao eeeeee soneee »500 


225,000 shares. Giving the Underground Co. a total vote on 144,747 


The full Five per Cent dividend is being paid on the Pref- 
erence Shares and dividends at the rate of Six per Cent per 
annum (Eight per Cent in 1902 and 1903) are being paid on 
the ordinary shares. 

There are also outstanding the following obligations, which 
have no vote and on which the interest is being regularly 
paid: £1,031,000 Four per Cent Debentures. 

Of the above-mentioned Railways there are now in opera- 
tion 184g miles of underground road of the Metropolitan 
District Railway Company and about 30 miles of surface 
lines of the London United Tramways Company. 

The Balance Sheet of the UNDERGROUND ComMPANY as of 
June 30, 1904, shows assets and liabilities as follows: 

To Share Capital authorized— 2 8s. d. 

500,000 Ordinary Shares 

OE Ee 
To Share Capital issued— 

500,000 Ordinary Shares of 210 each, 

#25 paid...... saniahiabiiainii oneeen 2,500,000 0 O 
7,000,000 0 0O 


These Notes are secured by stocks and shares per 
contra deposited under Terms of Trust Deed 
dated 291h May, 1903. 
To amounts received in respect of construction 
 iciiaddnancataseniannagktaaedmminninainaad 636,276 10 0O 
To liabilities in respect of Parliamentary;deposits. 203,093 18 11 
To sundry creditors, credit balances and retentions. 576,600 18 8 


210,915,971 7 7 





£ 8. 
By freehold land and buiidings at Lot’s Road 
Chelsea, including expenditure to date on con- 
struction of generating station and transmission 
Sh dhtnenkbihaaadinn sc ema delish de hah elie ont 826,553 4 11 
By investments in stocks and shares at cost ....... 2,501,124 10 9 
By Parliamentary deposits (2292,493 lls. 94d. 
Consols) at COBt......  — secece se. -00- case..scen Gepeeee 5 
By cost of railway construction and expenditure 
ohargeable to various construction contracts 
after crediting 1 from inv _ eee 5,022,313 8 7 
(Stocks and shares have been received on account 
of this expenditure in accordance with construc- 
tion contracts.) 
By diecount on issue of Five per Cent Profit- 
SharingjSecured Notes (issued at 96) .. ......... 280,000 0 0O 
By sundry debtors, debit balances, loans and de- 
eee dtkhcmneenwo 51,843 4 1 
By cash at London & Westminster Rank, Ltd ..... 1,556,157 11 2 
(Profit-Sharing Secured Notes stee Account.) 
By cash at short call and on hand....... eececceccoce 400,723 5 8 
210,915,971 


a | 


J 





The Directors of the underground Company are : 

Charles T. Yerkes, Chairman; Walter Abbott, James A. 
Blair, T. Jefferson Coolidge Jr., Frank Dawes, [he Right 
Hon. Lord Farrer, The Hon. Sydney George Holland, James 
H. Hyde, L. F. Loree, Robert H. McCurdy, Charles James 
Cater-Scott, Edgar Speyer, James Speyer, Charles Ainsworth 
Spofford and Jonkheer Henry Teixeira de Mattos. 

Yours truly, 
THE UNDERGROUND ELECTRIC RAILWAYS 
COMPANY OF LONDON, LIMITED. 


W. E. MANDELICK, Cuas. T. YERKES, 
Secretary. Chairman. 


The Committee on Stock Lists recommends that the above- 
described $16,550,000 Five Per Cent ,Profit-Sharing Secured 
Notes of 1908, 


Series A, Nos. A 1 to A 400 inclusive, of $500 each, 
Series B, Nos. B 1 to B 13,350 inclusive, of $1,000 each, 
Series O, Nos. C 1 to C 400 inclusive, of $2,500 each, 
Series D, Nos. D1 to D 400 inclusive, of $5,000 each, 
be admitted to the list. Series C and D to be dealt in specifi- 
cally as ‘‘ large bonds.” 
Wa. McC.uore, W. H. GRANBERY, 
Secretary. Chairman, 


Adopted by Governing Committee November 9, 1904, 
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THE AMERICAN COTTON OIL COMPANY. 





ANNUAL REPORT FOR THE FISCAL YEAR ENDING AUGUST 31, 1904. 


EXECUTIVE OFFICES, 27 BEAVER STREET, } 
New York, November 7, 1901. f 
To the Stockholders cf the Amertcan Cotton Oil ‘ ompany: 

The Directors herewith submit their Report and State- | 
ments of Account for the fiscal year ending August 31, 1904, | 
being the Fifteenth Annual Report of the Company, 

SHARE CAPITAL AND DEBENTURE BONDS. 

The amount of the Capital Stock, issued and outstanding. 
is unchanged, viz: Common Stock, $20,237,100; Preferred 
Stock, $10,198,600 The tota! amount of Gold Debenture | 
Bonds outstanding is $3,000,000. These bonds mature on 
November 1, 1915, and bear interest at the rate of 414% per 
annum, payable quarterly. 

ALL PROPERTIES FREE FROM LIEN. 

All the properties of the Organization are absolutely free 

from mortgage or other lien. 


PROFIT AND LOSS. 





The Profite for the year amounted to. ................-.006 

Deduct Debenture Bond Interest.... .... 
GIS. cnincnddadcadanetanieseneinsniueiassacceenennel $844,835 16 | 
duct - | 


Dividends on Preferred Stock, 6 per cent 


Re eg rs $611,916 CO 
Dividend on;Common Stock, payable Dec. 
ie EG © PE CE tints dean snedaasasionaee 202,371 00 
————_ 814,287 00 
Carried to General Profit and Loss Account .............. $30,548 16 


PERMANENT INVESTMENT ACCOUNT. 


This account has been charged with the sum of $323,865 39 | 


for additions to the properties, representing Real Estate, 
Cotton Ginneries, Seed Houses and Scaies, Warehouses, 
Automatic Sprinklers, and increased capacity of Mills, Re- 
fineries, Cottolene and Soap Plants. 

The account has been credited with sales of Real Estate, 
Buildings, old Machinery, etc., amounting to $106,566 98. 

The net result is an increase to Permanent Investment 
Account of $217,298 41. 

REPAIRS AND MAINTENANCE OF PROPERTIES. 
= The properties have been maintained during the past year 
by the expenditure of $450,921 00, which has been charged to 
Operating’ Expenses for the same period. 
WORKING CAPITAL. 

” The Net Working Capital of the Company on August 31, 
1904, was $4,222,854 70, of which $721,059 42 was Cash in 
Banks and $3,501,795 28 was Bills and Accounts Receivable, 
Marketable Products, Raw Materials and Supplies, after de- 
ducting Current Liabilities. 

CAPITAL, LIABILITIES AND ASSETS AUGUST 31, 1904, 


yu! CAPITAL— 

SOR Banc cccncssocnnnsecesscuces $20,237,100 00 

Preferred S8tock..........-.0------+-20--+ 10,198,600 00 
Total Share Capital.............. $30,435,700 00 

Debenture Bonds... .... ccs. ..----2--- 3,600, 


—_——_———_ $33, 435,700 00 
CURRENT LIABILITIES— 
Ts POGGIO. ccs. .cccccnese casecsccecces GEREN CO 
Commercial accounts............- ..... 736,193 40 
Interest accrued upon Debenture 
Bonds, one month to August 31...... 11,250 00 
Preferred Stock 8emi-Annual Dividend 
No. 26, payable December 1, 1904... 305,958 00 
Common stock Dividend, payable De- 
COMDESE T, 1GOE. .c.ccccceccossevcecceces 202,371 00 
——— ——-_._ 2 380,772 40 


ey en TO $35,816,472 40 | 


ASSETS— 

Real Estate, Buildings, Machinery, 
ete., based on the valuation Aug, 31, 
1892, with subsequent additions..... $12,650,420 27 

Be SEE IO $721,059 42 

Bills and Accounts Receivable .....-. 2,465,614 70 

Marketable Products, Raw Materials 

{ end Supplies on hand available in 
SS ic nbtnindscessakamioenincess 3,416,952 98 


QUITE BABB. .0008s0ces convenes cacsaccasuas scates 6,603,627 10 | 


$19,254,047 37 
Balance, representing good-will, contracts, leases, 
trade-marks, patents, processes, brands and kindred 
assets of an established business .............--2---0- 16,562,452 03 


TOTAL. ...cecccecccccccccecccsccccaccccccncee sees. $35,816,472 40 


GENERAL PROFIT AND LOSS ACUOUNT OF ALL THE 
PROPERTIES AUGUST 31, 1904. 
Balance of General Profit and Loss Account August Cr. 
31, 1903, as per Fourteenth Annual Report.......... $7,0!8,106 41 
Difference resulting from sale of inactive properties. . 16,209 79 


~ $7,001,896 62 


Profits of the Manufacturing and Com- 
mercial business of this wee og A and 
of the Corporations in which it is in- 
terested, for the year ended August 31 
1904, after charging off allexpenses 0 
Manufacturing and Operation, Repairs 
of Buildings and Machinery, Bad and 
Doubtful Debts, Expenses of Admiais- 

Cration, Ot0......cccccscccccceccace eo-eee $979,335 16 


Bremght Porwar’e ...cccccocsecccrccescee euscccecoosee #7,c01,596 62 


Deduct-- 
Interest on Debenture 
OS ans #135,000 00 
Semi Annual Dividendscn 
Preferred Stock— 
Paio June 1, 1904, 3%. 305,958 00 
Payable Dec.1,1904,3%. 305,958 00 
Dividend on Com Stock— 
Payable Dec.1, 1904,1%. 202,371 00 
—_——-——_ 949,287 00 


TORRID 90 GRDIIE:. ce ccncocsanscasscecdésdancsnsnmaerens 30,548 16 


Balance of General Profit and Loss August 31,1904 . 87,032,444 78 


The Board of Directors, at the regular monthly meeting 
| held November 1, 1904, declared the Twenty-sixth consecu- 
tive Semi-Annual Dividend of 3 per cent upon the Preferred 
| Stock, payable December 1, 1904. 
| The Directors also authorized the payment out of the 

remaining net earnings of the fiscal year ending August 31, 
1904, of a dividend of 1 per cent upon the Common Stock, 
| payable December 1, 1904. 
| The fiscal year covered bv this report includes a period 
when commercial business in nearly all its branches was 
unsettled. , 

During the summer of 1903 a twelve-million-bale cotton 
crop was predicted, but the picking had made little progress 
before it became apparent that the crop would be a short 
one; whereupon there ensued a great speculation in cotton, 
continuing with increasing force throughout the season and, 

| incidentally, affecting the price of cotton seed. 

Owing to the diminished cotton crop (about ten million 
two hundred thousand bales), your Company was unable to 
purchase the normal quantity of seed, and the working ex- 
penses of the mills were proportionately increased. More- 
over, when the speculative movement in cotton collapsed, in 
the month of March, the market prices for every product 
connected with this staple declined rapidly. Your Company, 
however, at that period carried smaller stocks than usual. 

Violent speculation in any important product of universal 
use and necessity, although sometimes immediately bene- 
ficial, does great and permanent injury to the product 
speculated in and the country where it is raised. 

Although the utmost intelligence and skill may be exercised 
by the Administration and the Executive Departments of 
Industrial Companies, there are periods when they must be 
prepared financially to take advantage of every favorable 
turn in the commercial tide. 

The true policy for American producers should be so to 
increase the volume and lower the cost of their output as to 
control competition and dominate the world markets. 
| ‘It is a maxim of every great business that it moves upon 

tonnage, and its whole problem is to secure the wide dis- 
tribution of its products, rather than to reap exorbitant 
| protits upon a limited quantity.” 
| The physical condition of your properties has received con- 
stant attention during the past year, and every effort has 
been made to maintain the high standard of efficiency and 
value. 

The Company continues to protect all its property by a 
comprehensive system of insurance, and owing to the ex- 
cellent condition of the buildings and machinery and their 

| improved fire equipment, is able to obtain the lowest rates. 
The losses in the course of the past year have been light, and 
in every instance fully covered. 

The percentage of loss from bad debts, while fractionally 
higher than last year, maintains the general average which 
| has b2en previously reported, namely, less than one-fifth of 
| one per cent per annum during the fifteen years covered by 
| this Company’s reports. 

Eighty additional tank cars have been ordered for delivery 
during the coming season, of which fifty are of all-steel 
| construction. Your investment in rolling stock has proven 

profitable, and further additions to the number of cars will 
| probably be made in the near future, that the Company’s 
| growing business may at all times be promptly handled. 

Fx ibits at the Louisiana Purchase Exposition were made 
| by The American Cotton Oil Company and by its branches 
|The N. K. Fairbank Company, The Union Oil Company and 
| The New Orleans Acid & -Fertilizer Company. The awards 
| include five Grand Prizes and a number of other awards. 

The recognition of the excellence of products and of the 
| high standing of the Company which is shown bv these 
awards is very gratifying. 

The stocks of merchandise carried over at the end of 
the fiscal year, August 31, have been marketed at a profit 
| over the price at which they were inventoried. 

The position of the Company 1s one of financial strength, 
and its high standard of credit has been maintained. 

The general outlook at this time indicates a growing con- 
fidence in the business situation, and a large cotton crop is 
practically assured. These improving conditions should 
| redound to the advantage of yourCompany, * bd 


For the Board of Direc! ors, 
GEORGE A. MORRISON, Chairman, 
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The Commercial Times. 


COMMERCIAL EPITOME 
Fray Niaut, November 11, 1904. 

The result of the Presidential election, held on Tuesday, 
surpassed the expectations of the most sanguine partisans in 
the country’s support and therefore approval of the present 
Administration’s policies. Reports from the iron trade show 
decided confidence on the part of producers, whoare holding 
for a higher basis of valaes. An active business has been ex- 
perienced in most metals, with considerable excitement at 
advancing prices attending the trading in copper. Business 
in the dry-godds trade also is on the increase, the reports be- 
ing of a larger volume of sales. The monthly report of the 
Government Agricultural Bureau confirmed the reports of 
a large corn crop, placing the yield at close to 2,500,000,000 
bushels, and of fine quality, 

Lard on the spot has had a moderate cale and, as stocks are 
limited, prices have shown a tendency to impr.ve. The close 
was quiet at 7°59c. for prime Western and 7 20@7'25c. for 
prime City. The demand for refined lard has been limited, 
but prices have been firm, closing at 7 70c. for refined for the 
Continent. Speculation in lard for future delivery has been 
moderately active and the tone of the market has been firmer 
on light receipts of hogs. Selling by packers, however, has 
had a tendency to hold an advancing tendency to prices in 
check. The close was slightly easier under selling by packers 

DAILY OLCGING PRIOBS OF LARD FOTURSS IN CHICAGO. 





Sat. Mo» Tues. Wea Taurs Prt 
DOO. GOP Frccocccee cesses TO02% Holl- 712149 707% 7°05 
Jan. dei’y......... 707% 7:10 day 222% «7:15 710 
May dei’y......... T17'2 = 7°3249 P 7°35 7:25 7°20 


Pork has advanced and the close was steady at $12 75@ 
18 25 for meses, $14 50@16 75 for short clear and $15@15 5) 
for family, Cut meats have hada moderate sale at firm 
prices, closing at %4¢c. for pickled shoulders, 91¢@10c. for 
pickled hams and &*4@9\4c. for pickled bellies, 14@ 0 lbs. 
average, Beef bas been quiet and unchanged at $8 50@9 60 
for mess, $10 for packet, $11 for family and $15 50@:6 5) for 
Extra India mess in tcs, Tallow has been steadier, closing 
with buyers at 4!(c. Stearines have been dull at 8c. for 
lard stearine and 7c, for oleo stearine, Cotton-seed oil has 
continued in fair demand and steady at 27c, for prime yellow, 
Batter has been in good demand and firmer, closing at 
15@25\4c. for creamery. Cheese bas advanced and the close 
was firm at 8144@11\4c. for State factory, fullcream. Fresh 
egus have been in light supply for choice grades, and prices 
have advanced t 261¢@27c. for best Western. 

Brazil grades of coffee have been io more active demand, 
decreasing receipts having a stimulating inflaence upon the 
trade, and prices have advanced. The close was steady at 
81gc. for Rio No. 7and 9c. for Santos No. 4. West Iadia 
growths have been in slightly better demand and closed tirm 
at 94¢c. for gocd Cucuta and 111(c. for good average Bogota. 
East India growths have had a limited sale at firm prices. 
Speculation inthe market for contracts has been broaden- 
ing, cutside investment buying developing, and prices have 
advanced advanced. The close was fairly active and steady. 

The following are the closing asked prices: 

TO06. , MareR.cccoccoe. T°40G, JUY.ccccc coccce 775e. 
7'106. | May..coasceee- 7°65. Sept....c.....0- 7°90G, 
seams Oksana i a RERENR 7°B5e. 

Raw sugars have been in good demand, and on an indi- 
cated shortage of supplies, prices have advanced. The close 
was firm at 47-16@44c, for centrifugals, %6-deg. test, and 
3 15-16c for musocvado, 89-deg. test. Refined sugar has been 
firm and higher, cloring at 525c. for granulated, Other 
staple groceries have been firmly held. 

Advices from the Western markets have reported a good 
business in Kentucky tobacco at firm prices, Locally there 
has been a firm market. Seed leaf tobacco has been in 
moderate demand, the sales including 1903 crop Pennsylva- 
nia broad leaf B’s and 1903 crop Zimmers’ Spanish, Suma- 
tra tobacco has continued to meet with a fair sale at firm 
— Havana tobacco has been in more active demand ana 

rm. 

The market for Straits tin has been unsettled, but the close 
was steadier at 28 90@29°10c. Ingot copper has been in act- 
ive demand at advancing prices, and the close was firm at 14 
@14%gc. for Lake and 14@14\c, for electrolytic, Lead has been 
in good demand and firm at 4'45@4°50c. and Spelter has ad- 
venced, closing steady at 5°40@5'50c. Pig iron bas been 
firm. closing at $1575 for No. 2 Northern and $15 75@16 00 
for No. 2 Southern. 

Refined petroleum for export has been strong, and an 
advance in prices is expected, closing at 7°95c. in bbls., 
10°t5c, in cases and 505c, in bulk, Naphtha bas been 
steady at 114¢c. for 71 degrees and 12c. for 76 degrees. 
Credit balances have advanced, closing at 160c. Spirits 
turpentine has sold slowly and prices have declined to 58°{c. 
for machines, Rosins have been easier, but closed firm at 
$3 00 for common and good strained. Hops have been firm 
but quiet, Wool has been in fair demand and firm, 





COTTON. 

Fripay Nie@ut, November 11, 1904, 
THE MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 378,767 baies, 
against 429,599 bales last week and 396,318 bales the previous 
week, making the total receipte since the 1st of Sept., 1904, 
8,455,575 bales, against 2,841,444 bales for the same period of 

1903. showing an increase since Sept. 1, 1904, of 614,131 bales, 





























Receipis at— | Sat, | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 10,095| 17,624) 32,186, 16,508, 19,311) 14,126 109,850 

Pt.Arthur,d&c| ...... ees pede anil ake 1,499) 1,499 
Sew Orleans... 13,590) 21,135| 30,216 16,795) 17,506, 18,110 117,352 
Mobile ......... 1,414) 2,933 1,856, 1,861/ 3,607; 1,811) 12,982 
Pensacola, &0 155| 200) 444) --200| 374) 1,173 
Savannah...... 12,878) 10,829| 15,910, 8,641/11,026 9,373) 68,652 

Brunsw’k, &| ...... seam. cubman Giecill cea 10,876 10,876 
Charleston 840) 1,228) 1,646, 803) 785, 2,041) 7,343 

Pt. Royal, &0.| -..20-| ...00- imal .. we ctesnek =punis 133 
Wilmington....| 3,542) 3,429 4,102) 2,150) 1,794) 3,243, 18,260 

Wash’ton,é&o. aie sakiidal — cmbiiie Bra, Speed 5 5 
Norfolk... .... 8,909) 4,084) 7,192) 3,756) 3,159) 4,581) 26,681 
pt News, de.) .---.| cooee| oo--- | om | veces} 438, 438 
New York...... 200| 3250, 200) 260) ...... 500} 1,410 
Boston......... 38) 196) 437) 141 50| 240) 1,092 
Baltimore......| ...... ecccce| cceses| cosce ol caccee 649 649 
Philadelp’a, & a Bie cen 100 70 77 372 
Tot. this week.| 45,671 62,008 94,189 50,648! 57.308 67,¥43 378,767 








The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year. 




















saa 1904. | __:1908. Block. 
png This Since Sep.| This (Since Sep! i994 | 1993 
' week. | 1, 1904. | week. | 1, 1903. , , 
Galveston. ..|109,850/1,113,125 160,664, 975,838| 204,074, 206,477 
Pt. Ar.,&0.| 1,499! 82,361| 2,832) 19,745) seeeee)  cannee 
New Orleans|117,352| 715,431 124,761| 592,208] 331,020| 239,993 
Mobile. .... 12,982, 112,094 15,014) 97,979! 51,640) 38,962 
P’sacola, &o.| 1,178. 45,921; 4,136) 31,463) eee] eae 
Savannah...| 63,652| 792,597, 74,938| 569,568} 161,667, 129,012 
Br’wick, &c.| 10,876! 61,322/ 12,487 48,293; 8,945) 20,270 
Charleston..| 7,343) 124,242) 8,520) 103,556, 33,438| 12,501 
P. Royal, &e.| 133! 296) 33) a” cae” Paras 
Wilmington.| 18,260, 185,157, 19,010 202,905, 20,276) 25,284 
Wash’n, &o. 5| 107) 36 EY creak” init 
Norfolk ..... 26,681, 258,661, 25,518, 189,482| 23,656, 19,360 
N’portN.,@c| 438) = 2,405, 369) 1,968) wwanen| anne 
New York...| 1,410 2,910) ...... | 1,841) 77,294) 84,295 
Boston.. ... 1,098} 2,277, 282 1,803 2,176 24,000 
Baltimore. 649. 5,268 «578, 2,114| 1,397| 5,118 
Philadel,@e.| 372 1,411 119 1,826) 2,934 2,732 





Totals...../378,767 8,455,575 449,297 2,841,4.4| 918,517! 807,944 


In order that a comparison may be made with other years, 
we give below the totais at leading ports for six seasons, 














Receipts at— | 1904. | 1903. 1902. 1901. | 1900. | 1899. 

Galves’n, &c.) 111,349] 163,496) 99,932) 89,612) 106,420) 95,777 
New Orleans) 117,352; 124,761; 111,373) 94,221) 78,597, 63,087 
Mobile.....| 12,982) 15,014) 9,753 7,562) 4,594| 6,084 
Savannah...| 68,652! 74,938) 64,734 55,705 29,611) 43,921 
Chas’ton, &e.) 7,476 8,553) 5,857) 15,458/ 9,300) 14,348 
Wilm’ton &co} 18,:65| 19046) 9,190 12,302) 8,257) 10,813 
Norfolk. ....| 26,681) 25,518) 20,219! 18,614) 12,932) 19,543 
N. News, &o.| 438) 369) $981,486) 4,827) 583 
All others...| 15,572| 17,602/ 19,992 35,044) 24,034) 16,528 
Tot. this wk.| 378,767; 449,297| 341,445) 330,004) 278,572) 270,834 


Since Sept. 1/3455,575 2841,444/2917,110.2742,55012794 987/2559.112 

The exports for the week ending this evening reach a total 
of 2U2,067 bales, of which 121,358 were tc Great Britain, 11,347 
to France and 69,362 to the rest of the Continent, Below 
are the exports for tae week and since Sept. 1, 1914, 








| Week Ending Nov, 11, 1904. | From Sept. 1, 1904, to Nov. 11, 1904 





Boports Exportedto— | ___Baxported to- 
from— Great Conti-| Jotal | Great Conts- | 
Brit’n. France nent. | Week. | Britain France nent. | Total. 

sal veston....- 65,413 3,738 189,625 82,774) 495.754 123,559, 185,34 804,63 
Pt. Arthur, &C.) etes] scence | esscee ey FHI ccsces 18,5u& 26,410 
New Uriesans..| 9,195 7,611 25,020 42,722) 187.059 70,001) 114,20¥) 381,169 
MODUE...0000- | ceccec] cecsece | cccece] cscecs 19,027} 2.000. 13,633 82,660 
Pensacols, &c.| 158} .n0e 200 35 17,144 0,311) 14,240) 40,4665 
4avannah.....| 6,787 ....../ 11,074 17,811, 112,456, 29,644 320,035) 462,155 
Srunswick ..../ 15,576 ...... | sees 15,57¢ 33,02! o | éeceee 33,026 
Charleston....| ....-- | male 5 on 21,873 21,373 
Port Royal....| -----. H | oocel ! ose 
Witlmington...| tare 6,739 21,522) 77,161) 3,662 81,145} 161,968 
Norfolk....... | seseee | 460 are 8,300 4,127 12,427 
N’port N., &6..| .-...-| ..00. | ssseee| sessee GAB. sca. 600] 9,900 
New York... 4,431 .....-) 4,495 8,926) 114 864 9,15% 61,739; 185,761 
Boston.... ....! 770 | 670 «61,440 35.125 ae | 3,100 41,225 
Saltimore.....| 2,650 2,600 5,150) 29,099 700) 9,846 | 40,595 
Philadelphia..| 653 Dead | 658] 14,310) sees | 202) 14,521 
‘an Fran., &0..| ......| 8°" See Bee 24,523, 24,528 


— { os 





Total.... ..../121,865 11.947 69,962 204,067 /1,161.162 264,24+| 872,570| 2,208,001 
— 











Total, 1903. ...|158,054 26,769 108,388 288 187| 851.66 268,842| 776,014) 1.4H7.442 








eee wae yvy ewe ee VewSseeawtwinBeeeoi’ | 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on sh'pboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 





| ON SHIPBOARD, NOT CLEARED FOR— — 
- ~ - ——__——| Leaving 
Nov. 11 at— | Great | wynee!,. Ger | Other | Coast- stock, 
Britain| Fr’nce many.|For'gn| wise. | Total. 
New Orleans.| 30,055) 14,859) 20,687|16,717| 2,775| 85,093, 245 927 
Galveston... ..| 42,717|17,631/33,601|12,073) 4,219/110.241 93,833 
eeoeee| 5,200/23,400) 7.200) 3,200 ryt 122 667 
; c 














/ 2. | 4,000 29.438 

3,900, 2,600, 9,200) ...... | 1,500) 17'200| 34,440 
ae | cole 3,000/10,000| 18 10.656 
| 2,200; 300 1,100) 900) ..... 4,500) 72,794 


Other ports . -| 6,000) ......, 5,000| 1,000) <..... 12" 23,728 


Total 1904..| 84,872 40,590 92.938] 44,890 21,694 285,034 633.483 
Total 1903... 72.432 79,395 154,166 22,937 22,406 351,336 456,608 
Total 1902. 63.905 40,032 75,048124,'90 17,128 221,103 632,211 











Speculation in cotton for future delivery during the week 
was quiet. Previoustotbe election, on buying by shorts to 
cover their contracts over the holiday and on some buying 
for investment account, induced by a falling cff in the crop 
movement, there was a slight upturn to prices. On Wednes 
day, however, the market again turned easier. Bear inter- 
ests were more aggressive, being fairly free sellers, and as 
comparatively little support was given the market prices 
yielded, losing practically allof the early week advance. 
Thursday the market ruled quiet but steady, To-day, 
Friday, there was increased activity to the trading. Toe 
amount of cotton in sight for the week fell quite a little 
short of the amount reported for the corresponding week last 
year. The reports received from the South stated that many 
ylanters were bolding their cotton for higher prices. An 
improving demend was reyorted from exporters, and there 
also was a be ter demand from domestic spinners. The re- 
ports from Manchester were that there was an active cotton 
goods market, and a broadening demard was reported in the 
domestic cotton gods trade, The weather conditions re- 
ported from tne Southwestern section of the cotton belt were 
untavor: b'e, low temperature and snow being reported from 
Northern T+ xas, Oklohoma and the Indian Territory. Dar 
ing the afternoon trading shoris cameinto the market as 
fairly free buyers to cever contracts, and prices advanced 
rather sharply. At the clcse, under picfit-taking sales, part of 
the advance was lost, and final prices for the day showed a 
net gain of 5@8 points. Cottonon the spot has advanced, 
closing at 10°25c for mi¢edling uplands, 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

Good Middling Tinged ..c. Even 
Strict Middling Tinged.... 0°06 off 
Middling Tin 0:12 off 


ore 

Middling Fair 
es aoe 

|| Strict Low Mid. Tinged 


Strict Good M 





Good Middling 0 34 off 
Strict Low Middiing Low Middling Tipged..... 0°50 off 
Low yey | Strict Good Ord. Tinged . 0 84 off 
Strict Good Ordinary -. | Middling Stained ..... .... 0°50 off 
Good Ordin:z Strict Low Mid. Stained... 1 06 off 





| Low Middling Stained,.... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—Nov., 5 to Nov. 11—would be as follows. 





















































UPLANDS, | Sat. | Mon'Tues| Wed Th. | Fri. 
Good Ordinary......... ewce-ee-| 915) 9°25| fy | O15) 918) 9°25 
LOW MIGGUNg..coceccecccescce- hows loa & Fas 1048 ‘O25 

aaah iiaien OS "25 | 110°! 4 “2! 
Good Middling.................| lys9 |10°69| & |10°59 |1u:59 |1u 69 
Middling Fair.................. jRR-LL (22-21) “4 jA2-D2 | La-12 [11-22 

GULF. Sat. Mon Tues Wed) Th. | Fri. 
Good Ordinary...........-+-+«- 940/950) m | 940| 9:40)| 950 
Low Middling...... veseseseseee/10 02 |10°12| & |10°02 16-02 1012 
Pog: adcnsincdaceresent 10'40|1050| = |1040/10'40 10 50 
Good Middling...... eeececo «ene /1084/1094/ Bb |10°84 |le 84 |1lU-p4d 
Middling Fair.............-.--- i136 [Lb-a6| [11-36 [11 36 [11-46 

STAINED. | Sat. | Mon Tues Wed Th. | Pri. 
Low Middling..........22---.+. | 8:65| 8:75! 8°65 | 8°65) 8:75 
Middling. ...........-..-.es2-e-| 9°65 | 9°75 | Holl-| 9°65 | 9°65 | 9°75 
Strict Low Middling Tinged...| 9°81 | 991| day. | 981{| 9°81| 9°91 
Good Middling Tinged......... 10°15 |10°25 10°15 |10°15 |10°25 

















The quotations for middling upland at New York on 
Nov. 11 for each of the past 32 years have been as follows, 
1904....0.10°25 , 1896....¢c. 848 1888....¢.10 1880....0.1615)4 


ee 11°15 | 1895.....- 8% | 1887...0- 107g | 1979...-2.111346 
ee 8°80 | 1894...... 5% | 1886...... 9 ) 9516 
ee, ee) ee 814 eet 853g | 1877...... 
oo $916 | 1892..ccc0 1884...... 101;4 | 1876...... 12% 
pf" ” acpieee a 8% | 1883...... 1048 | 1875...... 13 
1898...... 551¢ | 1890...... 95 | 1882......1033 | 1874...... 14% 
BO07 cacncs $154 | 1889...... 10% | 1881......11% | 1873... 144 


MARKET AND SALES, 





FUTURES |SALES OF SPOT & CONTRACT. 
orGuosep. | MaBKkeT |~gs | Gon | Oom- [7 
CLOBED. | port. | sump.| tract. Total, 


sonanbaey ._ipahes i... i tn Se 21 


























Monday.... Quiet,10 pts.ad.|Very esteady.) ....| 100 1¢00 
, | ee: Yor eres wee [oo oe oof os Holiday. ..|.. .. .. 
Wednesday Quiet, 10 pts. ac.|steady ..-.. |  -.-.| 24 ks 24 
Thureday..|Dull............ |Steaay ..... ewse! 16} 1,100; 1,116 
Friday ..... Quiet, 10 pts. a1 |B’rly steady. eeesl “ames a oath 

Total ... |cccce cconce secces!ooe- ---- ---- coos! 61) 1.200) 1,261 



































f UTURES.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Nov. 11), we add the item of exports from the United States, 
including in it the exports of Friday only, 

1904, 1903. 1902, 1901. 
bales. 367,000 218,000 316,000 291,000 
ene 15,000 15,000 9,000 7,000 


Stock at Liverpool 
Stock at London... 














Stock at Manchester........... 16,000 MED dese ono coos -a0 

Total Great Britain stock. 398,000 256,000 325,000 298,000 
Stock at Gamvuuig............ 24 000 26 000 9 000 12,000 
Btuck at Sremen .... ....-ece 144,000 104,000 111,000 73,000 
Stock at Antwerp ....20- se~ne+ 4000 a v00 5.000 3,000 
Stock at Gavre.... -.......00-. 86000 78,000 70,000 172,000 
Stock at Marseilles........... 3,000 3,000 2,000 2.000 
Stock at Barcelona. ......-... 8,000 19,000 45,000 15,000 
Stook at Genoa.... ........... 27.000 29 000 24,000 10,000 
Stock at Trieste... ....... 6,000 6 000 3,000 4,000 


Total Continental stooks.. 306,000 269,000 269,000 191,000 

Total European stocks.... 704,000 525,000 594,000 489,000 
India cotton «huartur murope 10000 19,000 18,000 8,000 
Amer. cotton sfloatfor B'rope. 819,000 832,000 625,000 928,000 
Exypt, Brazil,@&e.,afit.for E’pe 66,000 54 000 73,000 62,000 
Stock in Alexandria, Egypt... 130.000 116,000 124000 151,000 
Stock in Bombay, indis....... 180,000 140,000 141,000 105,000 
Stock in United states ports.. 918,517 807.944 853314 801,808 
Stock in U. 8. interlortowne,. 594,922 409982 560953 601.545 
United States «xportsto-day. 43.960 33605 47,970 31,758 


Total visible supply .......3.466,399 2,937,531 3,037,237 3,178,111 
Of the abeve, totais of American and other descrip!10ne are as foliowa: 
Amertean— 

ulverpoo)l stock.........bales. 323,000 146,000 248,000 220,000 

Manchester 6tOok...cccccsccnee 14,000 SOBER cenccem  csnesan ° 

JONUINENtAl STOCKS. .cncne ener 235,000 211,000 239,000 154,000 

American afloat for Kurope... §19.000 832,000 625,000 928.000 

Jnited States stock........... 918.517 807,044 853.314 801,808 

Jnited Statesinterior stocks. 594,922 409982 560953 601,545 

Inited Statesexportsto-day. 43960 33,605 47,970 31.758 
Otel AMeFican......-.-.. 2,952 399 2,460.521 2,569,237 2,737,111 
Bast Indian, Brasil, de.— 

UIVOFPOO] BtOCK..cenccccceenee, 44,000 72,000 73,000 71,000 

London atook.............0+--e- —— rd 9,000 7,000 

Manchester stook........ .««.0. ’ Oe +s-- sees 

ABDueUbA: BLUCMB.... ...-... 67 000 58,000 30,000 37,000 
ndia afloatfor Europe ...... 10,000 19,000 18,000 8,000 

tgypt, Brasil, &c., afloat.. 66,000 54,000 78.000 62,000 

stock {n Alexandria, Egypt... 130,000 116000 124.000 151,000 

stock in Bombay, India....... 180000 140,000 141000 105,000 


Tota! Kast india, &o.... 514000 477.000 4¢8,000 441,000 
Total American.......-... 2,952,399 2,460,531 2,569,237 2,737,111 
Total visibie supply.......8,466 399 2,937,531 3,037,237 3,178,111 
4iddling Upland, Decmpool” S4aa «Glad. 4-440 45494. 
€iddling Upiand, New York.. “25e. 11°506 8°300. se. 

















égypt Brown, Liverpool — 8% 4d. 87d. 43194. 513, 9d. 
*erur. Rough Good, Liverpoo) 10 654 9 004. 690d 74. 
sroach Fine, Live duane ‘9d 515,64 4%. 47394. 


5 ‘ 

“‘invevally Good, Liverpoo ... 57,64 511, ¢d. 425904, 47144. 

ta" Continental imports past week have been 126,050 bales, 

The above figures for 1904 show an increase over last week 

of 268,724 bales, ~ gain »’ 528,868 bales over 1903, an excess of 
429,162 bales over 1902 and a gain of 288,288 bales over 1901. 
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AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903—is set out in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 47,656 bales, and are to-night 184,940 
bales more than same period last year. The receipts at all the 
towns have been 70,387 bales /ess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Nov. 11 and since Sept. 1 in the last two years are as follows. 


1904. 1903 
November 11. i ioe 
Week. fepte 1. Week. Septet 
Shipped— 

&@ St. Louis........ .ccceseceee| 20,707 78,515 16,682 46,563 
We Sa nancagccecscacsonassees 4,641 63,745 17,115 »802 
Via Rock Island................. 1,768 5,97 72 1,776 
Wit LGURSVEIS. occa -cccsccecces 1,959 14,701 1,885 ,718 
Via Cincinnatl......0 ccccecceen 2,413 8,78 564 §,455 
Via other routes, &0............ 9,374 37,342 7,876 29,392 

Total gross overland.......... | 50,862, 209,.67 448147 137,706 
Deduct shipments— 
Overland to N. Y., Boston, &c... 3,523 11,866 979 7.584 
Between interior towns.... .... | 327 1,928 598 2,524 
Inland, &o., from South.... .... 729 7,624 2,493 11,976 
Total to be deducted.......... 4,579 21,418 3,870 22,084 
Leaving total netoverland™..| 46,283 187,649 40,977 115,622 


* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year has been 46,283 bales, against 4°,977 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 72,027 bales. 


; 1904. 1903. 
in Sight and Spinners’ - 7 


Takings. Sinee Since - 
Week. Sept. 1. Week. | Sept. 1. 
Receipts at porta to Nov. 11...... 378,767 3,455,575 449,297/2,841,441 


Net overland to Nov. 11 .........| 46,283 187,649 40,977) 115,622 
Southern consumption Nov. 11..! 42,000 491,000 42,000) 411,000 


497,050 4,044,224 532,274/3,368 O66 
47,656 532,662 52,726) 398,380 


Came into elght during week. 514,706 ........ 585,000) — 
Total in sight Nov. 11......... 4,576,886  ..... |3,766,446 


North. spinners’ tak’gsto Nov.11 87,477 530,053 65,078 413,914 


Movement into sight in previous years. 





Week— Since Sept. 1— les. 
1902 - Nov. 14 1902-- Nov. 14. 4,126,205 
1901— Nov. 15 12C1—Nov. 15. 3,843,821 
1900 - Nov. 16 es y 1800— Nov. 16. 4,02°,318 
1899— Nov. 17. ...c00seeeee 397,910 | 1899—Nov. 17.... 3,786,768 








OTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other par we cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














Week ending) _ eae Bestia ieiy sate a Nat 
Nov. 11. | gat’day.| Monday. | Tuesday. | Wed’day ae Friday. 
— 9% | 9% 9% 
| : j 91lig | 9llig i 9 lie 
H | 91lig | 95 9% 1¢ 
: 95, 955 958 
: 99,6 | 9%6 9%6 
: = 97 | 9% 9% 
OBR ccasce| 5 5 = 10°25 10°15 10°25 
Baltimore...| "75 9° F 7 9°75 0°00 
Philadelph’a| 10°40 . s 10°40 10°40 10:50 
A coos) D1llig 91316 : 9% 91lig 9% 
Memp. oo Sy 95, $ D1lig 9llig | Dlig 
St. Louis...) 911jg | 911i : 91314 9 
Houston ... % 9% : 91lig | Dllig | Y1lig 
Little Rock.) 93% | 933 : 9% | 9 933 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta......... 953 | Louisville..... 97% | Natchez....... 919 
Columbus, Ga.. 9% Montgomery.. 9's Raleigh........ 958 
Columbus,Mies 9’ | Nashville ..... 912 |Shreveport.... 9s 








New ORLEANS OPTION MarRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat'day,' Monday, Tuesday, Wea'day, Thured'y 1d ay, 
. 6. Nov. 8. 9 A 


Frida: 
Nov. 10. | Nov. 11 


Nov. 5. Nov. 6 | Nov. 9. 
Nov’ Ber- : 
Range .. - -_ c= : —- = —-- -—--=— 
Closing... — - — | 9°73-"75 : 9°61-"63 9°64 ‘64 9°70--72 
Dxgc’BER— : | 
ae -- 963-69, 9°73-"81 : 9°66-'83 9°64--7H 9-72 82 
Closing. | 9 68-69 9°78--79 : 9°66-'67 9 €9-'70) 9°75--76 
JAN’ ARY— | : 
.:) 9°72-"78 9°81-"50 = 9°74-"92 9°73-'82) 9°80--90 

Closing.. 9°77-"78 9°S87-"88 £ 9°74-"75 9°77-"79 9°84-85 
MaRCH— S | 

ae 9°88-94 9°98-06 = 9°91--09 9°88-"96 9°96--06 
— g... 993-94 10°04-05 - 991-92 9°94-9510°01- 02 
AY- ‘ } 

Range... 9°99-06 10°11-"19 : 10:05-"19 10°00-'03 10°12-"19 
Closing.. 10°( 5-06 10°15-"16 $ 10 03- 05 10°06- 07, 10°13-"14 
ORE— : 

Spot.... Steady Steady. : Quiet. Easy. Steady. 
Options.| Steady. | Steady. : Bwady. Steady. Steady. 


WEATHER REPORTS BY TELEGRAPH,— Our advices by tele- 
graph from the South this evening denote that quite gen- 
erally the weather has been favorable during the week, there 
having been little or no rain. The work of picking the crop 
has consequently progressed rapidly and is approaching com- 
pletion in some sections. 

Galveston, Texas,—It has rained on two days of the week, 
the rainfall being six hundredths of aninch, Average ther- 
mometer 61, highest 78, lowest 44. 

Fort Worth, Texas —We have had no rain during the week. 
Freeze on one day, The thermometer has averaged 58, the 
highest teing 76 and the lowest 30, 

Palestine, Texas.—Freeze on one day. We have had no 
rain during the week. The thermcm:ter has ranged from 82 
to 78, averaging 56. 

san Antonio, Texas,—It bas rained on one day during the 
past week to the extent of one hundredth of aninch. The 
thermometer has ranged from 40 to 82, averaging 61. 

Corpus Christi, Texcs.—We have had rain on one day of 
the past week, the precipitation being six hundredths of an 
inch. Average thermometer 62, highest 78 and lowest 46. 

Taylor, Texas.—There bas been no rain during the week. 
The thermometer has averaged 57, the highest being 80 and 
the lowest 34. 

Columbus, Mississippi.—Dry all the week. Average ther- 
mometer 55, highest 70, lowest 40. 

Leland, Mississippi. —We have had rain on one day during 
the week, tothe extent of five hundredths of anipvch. The 
thermometer has averaged 558, the highest being 77 and the 
lowest 34. 

Vicksburg, Mississippi.i—We have had no rain the past 
— The thermometer has averaged 58, ranging from 87 
‘0 75. 

New Orleans, Louisiana,—Dzy weather has prevailed all 
the week. The thermometer has averaged 63. 


Shr t, Louisiana.—There has been no rain the past 
— he thermometer has ranged from 42 to 79, averag- 
ng 61. 


Little Rock, Arkansas.—We have had no killing frost yet. 
Picking is making good progress. No rain all the week. 
Average thermometer 57, highest 73, lowest 39. 

Helena, Arkansais,—Cotton has not been killed, and with 
fine weather picking is progressing wel). No rain all the 
week. The thermometer has averaged 546, the highest be- 


| ing 72 and the lowest 38, 


Nashville, Tennessee.—Rain has fallen during the week, the 
precipitation reaching twenty-seven hundredths of an inch. 
The thermometer has averaged 51, the highest being 67 and 
the lowest 84. 

Memphis, Tennessee.— Picking and marketing continue ac- 
tive. e have had rain on two days of the week, the pre- 
cipitation reaching nine hundredths of aninch. The ther- 
mometer has ranged from 40°8 to 70°6, averaging 55:3. 

Selma, Alabama,—It has been dry all the week, The ther- 
mometer has averaged 59, ranging from 42 to 71. 

Mobile, Alabama.—Weather in the interior dry and cool. 
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Cotton picking has made good progress on lowlands, and is 
nearing completion in most sections. Will be finished gen- 
erally about December first. No rain here during the week. 
The thermometer bas averaged 61, ranging from 42to 75. 

Montgomery, Alabama.—Dry weather has prevailed all 
the week. Average thermometer 58, highest 73, lowest 42. 

Madison, Florida,—It has been dry all the week. The 
thermometer has averaged 55, the highest being 70 and the 
lowest 40. 

Smyrna, Georgia,— Weather very favorable for harvesting 
crops. We have had rain on one day of the week, the rain- 
fall being thirty-seven hundredths of an inch. Average 
thermometer 51, highest 67, lowest 37, 

Augusta, Georgia.—There has been but a trace of rain the 

t — The thermometer has averaged 56, ranging from 
to 72, 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall being four hundredths of anioch. Average 
thermometer 61, highest 74, lowest 46 

Charleston, South Carolina.—The week’s rainfall has been 
one hundredth of an inch, on twodays, The thermometer 
has averaged 61, the highest being 73 and the lowest 47. 

Stateburg, South Carolina.— Heavy frost on low grounds 
on Monday. There has been rain on one day of the week, 
to the extent of forty-seven hundredths of an inch. The 
thermometer has averaged 57, ranging from 89 to 78. 

Greenwood, South Carolina,—Rain has fallen on two days 
of the week, the precipitation reaching eighty hundredths of 
= —_ The thermometer has averaged 57, ranging from 

to6’. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Nov. il, 1904, and Nov, 13, 1903. 


| Nor. 11, "04. | Nov. 13, '03. 






| Feet. Feet. 
New Orleans......... -Above zero of gauge.| 4°0 45 
Memphis. ... .Above zero of gauge.| 4:7 85 
Nashville. - Above zero of gauge. 69 15 
Shreveport -Above zero of gauge. ork 10 
Vicksburg .--- Above zero of gauge. | 47 115 


InpIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Nov. 10 and for the season from Sept, 1 
to Nov. 10 for three years have been as follows. 


| 1904. 1908. "1902. 
Receipts at— | Since | since | — . | Since 
Week. | gept.1. | Week. | gept.1. | Week. | gept. 1. 

—— — =| = = ! - - — | a 
Bombay.......| 25,000) 102,000] 16,000 65,000} 9,000| 41,000 

















| For the Week Sinee September 1. 
Tran | Gront | Ont |. | Great | Oonit 
—- | j onti- | oniv- 
| Britain. nent, Total. Britain. —_nent. | Total. 

Bombay— | | | | 

1904... .. | amas 1,000 1,000 .....- | 3,000 3,000 

1903... .. eae] teen 2,030, 24 | 26,000 

1902... .. 1,000, 1,000, 2,000 2,000, 22,000) 24,000 
Calcutta — | 

1904... .. eccees | cecees | -eeeee eceees 3, | 3,000 

1903... eccece 1,030, 1,000, cannes | 5,000 | 5,000 

BEOB....22) soces wl a 1,000 ceases 6,000; 6,000 
Madras— | 

1904.. 1, 1,000 wnnwne 2,000 | 2,000 

1908.....| seccce | seocce coccce eecece 4,000 | 4,000 

BOEB.....| coccce | cecece | cones seeeee | —-2,000) 1,000 

| et eres er | wtine |  oxeaam | 24,000! 24,000 

BOOB 0.20] cacses| soonee ew | eneee -| 22,000} 22,000 

1902 eveeee | 2,000, 2,000) ...--./ 21,000/ 21, 
Total all— | | | 

1904.....)  ...... 2,000; 2,000|_...... | 32,000 32,000 

200B...-.| acces. 1,000} 1,000) 2,000) 55,000| 57, 

1902... . 1,000' 4,000' 5,000 2,000! 50,000 52, 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 





nd ‘ : 
Alvoumsor ber” | 190. | 1903, || 1908. 
_—__—_—— ee Seo 
Receipts (cantars*)— | 
Bweek.........--| _ 290,000 | _ 385,000 | —_ 340,000 
_ Binoe Sept. 1... --. 1,595,225 | 1,954'881 || 2,256,006 


| This | Since || Phis | Since || This | Since 














Bzports (bales)— | week. |Sept. 1. week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool........ 11,500) 43,418)| 9,250) 49,198//11,712| 68,048 
To Manchester | s »36' 8 809 





7,349} 2,250| 5,185|| 4,276| 16,474 
Pearce en nartns: Mlb ra bonnes 
Total exports. .....'26,000/130,446) 28,000! 139,446 39,022/183,146 





(pees 32,424 6,250! 25 '872| 33 
*/13,000| 57°255/|10,280| 59,703||13,162| 64,815 











NEw ENGLAND COTTON MILL SITUATION.—It is announced 
from Fall River that manufacturers are preparing to start 
the mills on Monday next, November 14, 


JuTe Butts, Bacatwa, Etc —The demand for bagging 
during the past week has been very quiet, but prices are un- 
changed at 65¢c, for 134 lbs. and 6%c. for 2 lbs., standard 
grades. Jute batts very dull at 144@1°{c. for paper quality 
and 2@2\(c. for bagging quality. 





MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and steady for shirtings. The dem+nd for both home 
trade and foreign markets is good. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 

| 1904. 1903. 























8% lbs. Snirt-| Oott'n 8% los Shirt-|Cott’n 
| 328 Oop. |ings, common| Mid. | 328 O9p. lings, common| Mid. 
| Twist. to finest. |Uplds| Twist. to finest. |Uplds 
| a da m®da)/ dia dais a wo a 
Oct. 78% @9% |511409 3 | 562 81i,,409% |5 6 @8 O1| 5-80 
* 14/85 @9%3 [5114889 3 | 5°40 (811;409% [5 6 @8 1+/| 5°94 
“218% @9% |6 0 @9 3 | 5:36 (8lg @9'8 5 5 @8 1| 5°74 
“ 288%. 094 /6 0 79 3 | 532 8 @9'% 5 5 @8 1%) 5°74 
Nov.4 833 @9'¢ (6 0 @9 3 | 544 8% @9% 5 5 @8 14| 5°94 
“11/3% @9% '6 0 @9 3 | 5°44 8% @WO5i4)55 5 @8 14] 614 





VOMESTIO EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for September and for the nine months ended 
Sept. 30, 1904, and for purposes of comparison like figures 
for oe SaaS periods of the previous year are also 
presen e 



































































































































Quantities of Manufactures of| Month ending Sept. 30 |/ mos. ending Sept. 80. 
Cotton (colored and uncolored) o—~- 
Exported to— 1906 1908. 1006 1908, 
United Kingdom.. yards. 143,433 388,10) 1,450,024) 8. 508 
geenee socnes " o6ans comraas “weer nis 
rmany 077 J 
Other Europe....... ... = 154.247| 116, 707,010| 1,474,673 
British North Ameritca.............. 573.8: 4 850,797| 6.857.006| 10.279,616 
Cent’! America & Brit. Honduras.| 2,044,010) 1,766,85¢ 8.210) 14,978 
Pe Pintcccssotnsesd caccesueségasee? 191,268 1,302 141.155) = 1,764,005 
1,781,446 £81,0Re 851} 3,208, 
y 1,024, 1 ¥.4 9) 21,608,608 
184,47t| 1,646,468 978,676 
726, 4 7,464,158 
Tseeces 1,166,806 390,04: 6,516,757| 7,672,320 
Colombia... 1,213,801 t88,040| 10,850,264! 15 876.677 
Venezuela............. 605,937 70m,857| 4,604, 9.219.306 
Other South Americ 447,555 33 4,066 3: 4,947,460 
Chinese Empire...... | 20,805,x00) 8,3.7.05 |127,77<.06 | 167,966,879 
British East Indies.,. 605,6' 30,49¢) 3.524.062) 651,189 
Hong Kong ....... 87,31r 7,82 174,132 531,685 
Japan .......... hon 607.7x8 23,185 | 2,077,708 246,69 
British Australasi bi 415 68. 178,02%| 4,2 4,737) 8, 
Philippine Islands..............+6+- | 1,263 40% 805 205) 4,69u,1u | 2,870, 
Other Asia and Oceanica. ..| 190,285) 9,463.6 5) 17,456,660) 20,+00,085 
British Africa......... OBt Svb.0l+; 4,702,460) 4 € 
All other Africa. £4,085 11,62t 483, 818,84¢ 
Other countries j es Cres ee . 
Total yards of above............ | 36,862,24: | 16,815,864 | 258, 16,67¢ | (16.8 2,485 
a 4 
Total values of above.. ....... $2,160 Bu. | §048,4d. | 615,345,60: | $16 3¥7,831 
Value per yard..........006 ee $°060. $°057t $°0605 $°0618 
Values of Ray f Sonufacturee of} 
Jotton Export _ 
eit TUE: casc0c0-c0sccorsces | $100.78 $77,588) $937.520; $724,884 
Belgiu eel 8,168 10,v42 77,75 67,669 
- 84 e 68 10.978 
52 6v2 91,08 681,570 966,087 
8,Or8 06 22,461 22,784 
6,846 12,04 6u, 236 62,898 
PE 184,60 165,75%| 1,004,564! 1,686,304 
Cent’! America & Brit. Honduras. 67,72) 37,704 483,126 290,782 
Mexico, 47,40) 45,051 802,472 81 
a x 20.77% 785 167,681 
Othe 16,70 26,876 184,602 281,7 
Argen 22,6 2,6 8 60,401 116,159 
9,2" 08 72,674 61,06 
1,22e 55 18,47> 18,4 
&,Lir 8,754 86.670 80, 
1 oH 29. 82+ 21,721 
2,431 6,745 80,707 $8,114 
inese Empire.......... 7 1,98° 45,470 50.008 
British Kast Indies... 8,608 10,0% 74 
ong Kong........... 1,66 16,400 638 28, 
British Australasia... 47,804 17,051 840,318 208,007 
Philippine Islands... 4, 1,972 53,716 oo78 
Other Asia and Oceanica. 10,781 4,09 125,003 7 
All other Africa... 11| Sou} | @se90| | dares 
r ca... K 
Other countries... os 8) %% 3,915 7174 
Tot. value of oth. manufact’s of.| 86561,976| §6°568!| $5,058,881) $56,640,416 
Agaregate val. of all cotton goods} §2 812.48)| §1.688.87( |$31,808 027 |$21 938,247 

















EGYPTIAN CROP,—Measrs, Cooremi, Benachi & Co, of Bos- 
ton, and Alexandria, Egypt, write under date of Alexandria, 
Ostober 22, as follows : 


With the continued support of the speculative element, our market 
continues pee and fatures, afcer slight flactuations, closed firm at 
last week’s cloelng prices. The reason is always to be foundin the 
general impression on the Exchange that the crop is a poor one and 
that the oatturn will eventually 6%4 millions or even under that 
figure. hether this impression will prove correct or otherwise it is 
wo early to determine, but the fact is now patent that the firet picking 
on the other hand promises to be a r one, while the top crop looks 
damaged and will be smaller. Weso far are not of opinivun that the 
crop will turn out a quarter to half a million cantars under that of 
last season, which was 6,500,000 cantars, as there is time yet for im- 
provement on the second picking and top crop in the northern part of 
the Delta, and the increase of acreage in Upper Exypt is — to 
yield 200,000 to 250,000 cantare last year. Owing to the 
absence of statistics, it is diffi sult to form a reliable opinion on the in- 
crease of acreage, but we think that the high prices of past seasons 
will bave encouraged planting in Lower Fgypt as well. Against these 
—— we have the damage done by worn::, and the damp weather 
of October which did some harm to the plant, and a smaller outturn in 
ginning, which we caloulaie at 219 to 3 per cent below that of last 
season, and this alone on ap average crop of 634 to 64s millions would 
make a difference of 170,000 to 200,0 cantars. Taking all these 
tacts into consideration and the ‘oT lity of improvement in the 
second and third pickings, we are of the opinion that the chances are 
for a crop nearer ¢ 19 than 6% millions, although, we repeat, it is too 
early yet to form a correct estimate. 

JUTE CROP OF BENGAL,—Final Forecast for 1904.—The 
Department of Land Records and Agric .lture of India is- 
sued under date of Darjeeling, Sept. 19, the following sum- 
mary of the final jute forecast for 1904: 

EXPLANATORY.--Returnes were received from collectors of 26 dis- 
tricte between 12th and 18th September. 

AREA UNDER CROP IN 1904.-—-The collectors return an area of 2,- 
892,~00 acres under crop. 

PROSPECTS OF THE CROP.—Owing to untimely and excessive rain 
the collectors’ estimates are on the whole lower and work out to 76 
per cent, as against 81 per cent in the first forecast. 
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ESTIMATES OF OUTTURN.--I am of opinion that the area under crop 
does not exceed 2,850,000 acres. Allowing for the tendency to under- 
estimate. an outturn of 85 p.c.in 2,850,000 acres may be expected. 
Calculating 3 bales to the acre as 100 p. c., this represents 7223 lakhs 
of bales (7,267,500 bales}. 

Notincluded in the above are: From Cooch Behar, 36,000 bales; 
from Assam, 46,0 0 bales; from Nepal (from average of two years’ 
import returns), 38,000 bales; total, 120,000 bales. Stocks of 1903 
are reported to be very low indeed. 

SHipping News.,—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 202,067 bales, The shipments in detail, as made up 


from mai! and telegraphic returns, are as follows: 
Total bales, 










New YorK—To Liverpool, per steamers Cedric, 103....Celtic 
(additiona!). 300....Georgio, 1,770. ..-... ...000---+-2--00- 2,173 
To Manchester, per steamer Terence, 903 upland and 249 
Bee TeheRS cc. ccccceccccas cosegecsccce cooccosess caconeeses 1,152 
To Hull, per steamer Consuelo, 1,106..........+0..2.-2..--05 1,106 
To Copenhapen, per steamer United States, 275 ............ 275 
To Barceiona, per steamer Buenos Aires, 2,700,............ 2,700 
To Naples, per steamer. Neckar, 1,520....... ..200 --s0---- 
Qew ORLEANS To Liverpool—Nov. 8—8t Matador,7,147 7,147 
To London Nov. 5—Steamer Ca!ifornian, 2.0:8 ........... 2,03 
To Havre—Nov. 5—>strs. Californian, 3,800; Syria, 3,811.. 7,611 
To Bremen—Nov. 9—Steamer Castano, 11,062..... soceonene 11,062 
To Hamburge—Nov.5 Steamer Syria, 4..... nehs Guahesiaces oe a 
To Rotterdam—Nov. 5—Steamer Themisto, 100............. 100 
To Sa pa 10—Steamers Dinnamare, 8.033; Onton- 
ada, 5, ° 


To Mexico—Nov. 9—Steamer Norheim, 1,600 2 
GALVESTON—To Liverpooi—Nov. 5 Steamers Iowa, 2 
sorata, 11,668..... Nov. 9—8t s Jamaican, 
Wynerioc, 16,028... 





88 


n40eeecen, enemenecanguensemesscengeaenaee OOM 
To Manchester—Nov. 5 Str. Maria de ee 10,027.. yt 


To Havre—Nor. 9 —Steamer Jamaican, 3,736..... .........- »73 
To Hambarg—Nov. 9—S8teamer Woodbridge, 880....... .... 83 
To Antwerp—Nov. 5— Steamer Corby Castile, 3,747......... 3,747 
To Genoa—Oct. 31 Steamer Nordhavet, 9 048.............. 9,048 
PENsACOLA—To Liverpool Nov. 3—Steamer Ernesto, 155..... 155 
To Trieste—Nov. 5—Steamer Anna, 200...... ....-. .....----- 200 


@aVaNNAH— To Monchester—Nov. 11—Steamer Lincluden,6,737 6,737 








To Bremen—Noyv. 5—Steamers Aachen, 3,593; Zingara, 
GuTBL .. ccene- cccncccesscccuses ecese neh dhdinen eiieiibe semen 9,324 
To Gothenburg - Nov. 5—Steamer Zingara, 200............. 200 
To Reval Nov.5 Steamer Zingara, 1,200...... ........... 1,200 
To Riga Nov. 5—Steamer Zingara, 150.. ..........-.2.-000 ° 150 
To Oporto—Nov 5—Steamer Zingara, 200................--- 200 
BrunswicK—To Liverpool—Nov. 10 Str. Lord Antrim, 9,548. 9,548 
To Manchester—Nov. 5—Steamer Oairn«trath, 6,028....... 6,028 
WILMINGTON—To Liverpool—Nov. 10—Steamer Anglo-Cana- 
dian. 15,783......--- 15,783 
To Ghent -Nov 5—8t 5,739 
NorFroL_s—To Antwerp-— Nov. 9—Steamer Nordkap, 450. 450 
Boston To Liverpooli-Nov. 4—Steamer Sylvania, 12 
Nov. 9—Steamer Canadian, 650............ osseee. ane —_ 770 
To Yarmouth—Nov. !:0—Steamer Prince George, 670....... 6” 
BALTImORE—To Liverpool - Nov. 4—Str Templemore, 2,650... 2,' 50 
To Bremen— Nov. ¥y—Steamer Brandenbarg. 2,500...... «2. 3,500 
PHILADELPHIA—To Liverpool - Nov. 4—S8tr. Friesland, 658.... 658 
Sar FRanciso0o—To Japan—Nov. 9 Steamer Doric, 1,201..... 1,201 
PORTLAND, ORE.—To Japan—Oct. 26—Steamers Arabia, 1,650; 
Aragonia, 1,332.......... QabenDedacese sbsesEsecccoccsccenens 3,482 
Total. . .coces -<cacs cccece secnce con: coese 0 ewaccaes coce cons cons cee 202,067 


The particulars of the foregoing shipments for the week 
arranged in our usnal form, are as follows. 


Great French Ger- —Oth.B’rope— Mezico, 

Brit’n. ports. many. North. South. dc. Japan. Totai. 
New York. 4,431 ...... ...--. 275 4,220 ..c000 cccce - 8,926 
N. Orleans. 9,185 7,611 11,066 100§18,160 1,600 ...... 42.722 
Galveston. 65,413 3,736 830 3,747 9.048 ...... ..... - 82.774 
Pensacola 155 cnncce seceee secnee BOO ccocce coccce 355 
Savannah. 6,737 ...... 9,324 1,550 200 ...... ...00- 17,811 
Brunswick 16,576 ..... @ ceecee cosece coscee cccce © eccce - 15,576 
Wilm’at’n. 15,783 ...... ..00- << r- om ae. Ga 
BOSTON... ceases ccaces cconce 45BO ncccce ccccee onanen 450 
Boston .... 770  .nccn- secese ceceee ceecce 670 .nu00e 1,440 
Baitimore. 2,650 ...... SiBGO cance coscce cacce © econece 5,150 
Phii’delp’a G58 ...000 aeeee seenes comees seeees  senens 658 
Ban Fran... ..c.c- coece © cecces deasee ceenes cccces 1,201 1,201 
POrtl’a, OF. coos cnvow- ceccce ceecce seccce ceccee 3,482 3,482 








Total....121,358 11,347 23,720 11,861 26,828 2,270 4,683 202,067 

The exports to Japan since Sept, 1, 1904, nave been 24,523 
bates frow Pacific ports, 

Cotton freights at New York the past. week have been 
as follows. 





























| Satur. | Mon. Tues. |Weanes.| Thurs. | Fr. 
Liverpool........ ¢.| 18@15 | 18015 $ 18@15 | 13015 | 13@15 
Manchester...... | 18% | 13%, : 13%3| 13%] 138%, 
Havre............ 6. 25* 25* : 25* 25° 25* 
Bremen.... ......¢. 30 20 : 20 20 20 
Hamburg........ e.| 20 20 : 20 20 20 
Aantwerp.........c.| 15 13 g 13 13 13 
Ghent, v. Antw’p.c. 21% 20% = 20% 20% 204 
Reval, indirect. .c. 26 26 C7 26 26 26 
Reval, via Canal.c.| 28 28 $ 28 28 28 
Barcelona, Nov..c.| 20@25 | 20025 : 20225 | 20025 | 20@25 
Genoa, Nov......c.| 15018 | 15018 : 15@18 | 15@18/ 15018 
Trieste...........¢.| 23 23 : 23 | 23 23 
Javan (via Sues).c.| ...... | ...... 8 —L enanee coos | coccce 





Quotations are cents per 100 ibs. 7 Anda 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 








































Oct. 21 Oct. 28 | Nov. 4 | Nov. 11 
Sales of the week...... bales. 45000; 40000, 46,000) 49,000 
Of which exporters took. .. 1,000 2,000 1,000 1,000 
Of which speculators took.| —...... oe arr 
eri 37,¢ 
5 
367 
Total import of the week.....| 190000 000) 164000) 73000 
Of which American.. -| 172,000) 115,000) 156,000} 60000 
Amount afloat.... ... 411.000) 386 000) 4000) 449 000 
Of which American......... 389,000 000' 339000! 399 000 





The tone of the Liverpool market for spots and futures 
































sach day of the week ending Nov. 11 and the daily closing 
prices of spot cotton, have been as follows. 
Bpot. | Sat’day. | Monday.| Tuesday. Wed’day.| Thursd’y| Friday. 
Marke Fair 3s Fair mod mad 
2:50 F.{| Quiet. | business Moderate usiness |'demand | demand 
Mid. Upl’ds.| 536 5°40 5°44 546 5:38 5:42 
Sales........, 6,000 | 8,000 | 7,000 | 7,000 | 7,000 | 7,000 
Spec.&exp.| 300 500 300 300 300 500 
ear stead slesane dees dy at|stead ati Dull 
Market ady 8 y at Steady atidteady at) Quiet at all, 
opened. éokine. edtuane. }. E easlinn. dediine. | 11 ay oi 
Market, Quiet at Veryst’dy Very st’dy Br’ly st’dy|Veryst’dy, Quiet at 
Creme’ §| S00 pe- | O98 pis’ aed ua’ Sad pts] Sot, | Bes pte 
The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 


clause, unless otherwise stated, 


se prices are given in pence and 100th. Thus: 5°28 means 


























5 28-1 

Sat, Mon, | Tues. | Wed. |Thurs.| Fri, 

Nov. 5. | Nov. 7. | Nov.8 | Nov. 9. | Nov. 10. | Nov. 11 

L2ig| 1 [12%y| 4 1Z%g| 4 [12%9| 4 [12% 4 [12% « 
P.M.|P.M.P. M,/P.M. P. M.|P. M./P, M.|P. M.|P. M.|P. M.|/P. M.|P. M, 

da. | a. |d.| da. || d.|d.|\d.| 4. | d.| ad! d 
November ../5 28.5 285 3115 84 5 36 5 37/5 38.5 34/5 30/5 31/5 43/5 33 
ov.-Dee....|5 26/5 265 29.5 32 5 35 5 35/5 365 32/5 28/5 29/5 81/5 31 
‘Jan... |5 27/5 275 30 5 33 5 35\5 3¢|5 87|5 82.5 28/5 24/5 81/5 31 
Jan.-Feb..../5 285 285 318 34.5 35 5 37/5 38 5 34/5 30/5 81/5 33/5 33 
Feb.-Mch. ..|5 305 295 33 5 36 5 37\5 39/5 405 365 32/5 33/5 35.5 35 
Moh.-April. 5 30 5 315 34 5 37 5 88/5 30] » 41.5 87.5 33)5 44/5 36/5 36 
April-May  |5 32/5 325 36 5 39/5 40.5 42/5 43.5 39 5 35/5 36/5 3815 38 
May-June...|5 35 5 335 37 5 40 5 41/5 43/5 44.5 40/5 36.5 37/5 39/5 40 
June-iuly. |5 34/5 345 37 5 41.5 41/5 43/5 445 4015 36 5 37/5 3015 40 
Jaly-Aug |5 335 335 37,5 41 5 425 43|5 445 40/5 36 5 87/5 9915 40 
Aug.-Sept ..| ....| .... | ence] cove} const ewes] -2ne| ene v=o] ee ein | ik 
GEE -00) 2000! consl cose! enes) cose] cove] cons! cece! cooe! cage! coos! coe 
BREADSTUFFS. 


Fripay, Nov, 11, 1904, 


Prices for wheat flour have shown a tendency to harden, 
based on the stronger turn to values forthe grain. Mapy 
buyers appear to have their wants for the present fairly weil 
covered; nevertheless business for the week has been moder- 
ately active and during the past few days sligbtly higher 
prices for most grades of both spring and winter- wheat flours 
were pxid. City mills have had a moderate sale at a full 
basis of values. Rye flour has had a fairly good sale and at 
firmer prices. Buckwheat has been in moderate demand and 
steady. Corn meal has been firm at unchanged prices. 

Speculation in wheat for future delivery has been slightly 
more active and there has been a moderate advance in prices, 
Early in the week the large world’s exports to Enropean im- 
porting markets had a temporary depressing influence upon 
values. Subsequently, however, there developed a decidedly 
better undertone. Advices from the interior reported that 
the movement of the crop was decreasing. The condition of 
the new winter-wheat crop was not favorable, due to lack of 
sufficient moisture, European advices during the latter part 
of the week were stronger, due, it was understood, to the 
less favorable crop news from Argentina, it being 
understood that wet weather was interfering with the 
harvesting of the wheat cropin that country. One authority 
in commenting upon the growing winter crop in this coun- 
try says that dry weather has retarded, and to some exteut 
injured, the growing wheat crop, but not enough to snffic- 
iently disturb its generally favorable position. The spot 
market has been firmer but quiet. To-day the market was 
higher on reports that the Russian exports of wheat are to 
be restricted. The spot market was firmer. 

DAILY CLOSING PRIOES OF WHEAT FUTURES XN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. fri 
No.2 red winter, f.0. b... 1195 


12: 5g 12218 123%, 
Dec. delivery in elev.... 11748 1175 Holl- 118% 119% 120 
May delivery in elev..... 113 113% day. 114% 114% 1164 
July delivery in elev..... .... 102» 104% 102% 103% 


DAILY OLOSING PRICES OF WHEAT FUTURES IN OHIOAGO, 


Sat. Mon. Tues. Wed Thurs. Fri. 
Dee. deliv. in elev. ........ 112 112% poy. 21358 113% 1ldle 
May deliv. in elev........ Lll% 111% day. 112% 11345 114% 
July deliv. im eiev........ 97% 98 * 9553 98% 9933 


Indian corn futures have been moderately active. The 
feature has been a fairly sharp advance in prices for the near- 
by deliveries. Shorts have been steady buyers of December 
delivery to cover their contracts. The weather conditions 
in the corn belt during the latter part of the week have been 
less favorable for the grading and movement of the crop, 
and this created the buying movement from shorts, After 
the close of business on Thursday the monthly report of the 
Government Agricultural Bureau was issued. It placed the 
yield of the crop at 2,453,000,000 bushels, and of fiue quality, 
The spot market has been firm but quiet. To-day the mar- 
k+t was firmer on shorts covering. The spot market was 
fairly active. The sales for export hereand at outports were 


820,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORK IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. b.....-..+- 61% 624g 514. 8 68% 
Dec. delivery in eley..... 565 day % 598 59% 
May delivery in elev..... 5l¥g 51% * §253 52% 52% 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon Tues. Wed. Thurs. Fri. 
Dee. delivery in eley..... 481g 48% yoy. 5158 50% 5138 
May delivery in elev..... 45% 4578 da 4673 4638 4678 
July delivery inelev..... 45% 45% Y- 46% 46% 46% 
Oats for future delivery at the Western market have been 
quiet and the changes in prices have been unimportant, the 
tone of the market holding steady. The movement of the 
crop has been only moderate, but with the full stocks on 
band and the large crop no attempt was made to bull the 
market. Locally the spot market has been quiet but steady. 
Tc-day there was a steady market. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Bat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Holi- Nom. 35% Nom. 
No. 2 white in elev...... Nom. Nom. day. Nom. Nom. 374% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon, Tues, Wed. Thurs. Fri, 
Deo. delivery in elev..... 2873 287 gyo. 29% 28% 29 
May delivery in elev..... 314s 31% da 
July delivery in elev..... B3llg 81g Y- 815% 31% S1ig 


Following are the closing quotations: 
FLOUR 


BUMOs. ccace « -. Nominal. Patent, winter.....85 75 @615 





Superfine. Nominal, City mijls, patent. 660 @690 
xtra, No. $400 @410 Ryefiour,supertine 450 @5 00 
Extra, No.1 425 @450 Buckwheat flour.. 190 @2 25 

Clears... 450 @540 Co eal 

Straig @5 75 

Patent, spring 575 @695 

GRAIN. 

Wheat, per bush— CG. 6. Corn, per bush— 6. 6. 
os * 3 Oe f.0.b.12918 Weatern mixed..... 57 @68% 
N. Dul., No. 2....... £.0.b.1191g No. 2 mixed......... f. 0. b.6819 
Red winter, No. 2.. f.0.b.1234¢ No. 2 yellow........ £0. b.714 
Hard winter, No. 2. f.0.b.12114 No. 2 white......... f. 0. b.681g 

Oats—Mixed, p. bush. 344@351g Rye, per bush— 

i eccmadcdnbbnte 36 @39% , one. 84 @87 
No. 2 mixed......... Nomival. | State andJersey.... Nominal. 
No. 2 white.......... 374s@384s | Barley—West......... 53 @63 

) Feeding ...... eceeee- 40 @44 


AGRICULTURAL DEPARTMENT’S REPORT.—The Agricultural 
Departmeni’s report on the cereal and other crops was issued 
November 10, and is given below. 

Preliminary returns to the Chief of the Bureau of Statistics of the 
Department of Agriculture on the production of corn iu 1904 indicate 
@ total yield of about 2,453,000,000 bashelse, or an average of 26°7 
bushels per acre, as compared with an average yield of 25.5 bushels 
per acre as fin»)ly estima'ed in 1903, 26°8 bushels in 1902 and a ten- 
year average of 24°2 bushels. 

The following table shows for the twenty-five principal corn States 
the preliminary estimates of average yield per acre, in bushels, in 
1904, with the tinal est!ma'es for 1903 and 1902 and the mean of the 
averages for the last ten years: 












Ten-year 

1904. 1808. 1902. average 

States — Bushels. Bushels Bushels. Busheils 
RR Ore 82°2 38°7 33°4 
Iowa.... 32°6 280 32°0 30°7 
BN ccacnnnenencscnbeensak Gael 25°6 299 20°77 
Nebraska 32'8 260 32:3 23°7 
INE. cainasibenehodspedan 26:2 32°4 39°0 27°2 
Texas.... 22°6 24°2 81: 17°8 
Bs concansteesaneensanne B15 33°2 379 83°0 
Georgia..... 119 The 90 10°6 
Tennessee. 250 23°5 21°9 216 
Kentucky. 26°9 26°6 27:0 25'2 
= 32°5 29°6 38'0 336 
Alabama. 150 14°8 84 12°6 
North Oaroli 153 14°7 13°9 13°2 
Arkansas... 21°6 20°9 21°3 18°0 
Mississippi... 191 tsa 115 14°7 
Virginia ........ 23°3 2:8 220 201 
South Carolina... 124 10°3 10°4 94 
South Dakota..... 281 27°32 189 213 
Indian Territory.. . B24 27°7 249 21'5 
Oklahoma........ ase aes 23'3 25°8 20°3 
. ea 29°7 29°3 28°2 31°7 
Penneylvania................ 340 31°2 36°1 33°8 
BEERBOBCGR, . ccccceccescecceecs 269 28°3 22°83 28°2 
Louisiana....... eS 20°6 125 165 
TRUE. ccdcccctnvscccccenese SOU 33°5 26°4 31°6 
United States............ 26°7 25°5 26°8 24°2 


The general average as to quality is 86-2 per cent, as compared with 
83°1 last year, 86°7 in 1902 and 75°7 in 1901. it is estimated that 
about 3 6 percent of the corp crop of 1908 was still in the hands of 
farmers on November 1, 1#04, as compared with 5°2 per cent of the 
crop of 1902 in farmers’ hands on November 1, 1903, 1‘9 per cent of 
the crop of 1901 in farmers’ bands on November 1, 1902, and 4°6 per 
cent of the crop of 1900 in farmers’ hands on November 1, 1901. 


The indicated production of corn for the whole country 
for 1904 makes the following comparison with the results for 
the four preceding years, 

CORN CROP FOR FIVE YEARS. 








Indicated | Pro- | Pro- | Pro- Pro- 
Corn. Production., duction, | duction. | duction, duction, 
1904. | 1903, | 1002 | 1901. 1900. 
Bushels. | Bushels. | Bushels. | Bushels, Bushels. 
Low®......--++ | 289,219,000, 229,218,220) 297,686,016 230,264,55¢ 305,869,048 
Dlinoils..... ... $02,847.000 264,087,491, 872,436,416 198,025,713) 264,176,226 
Kansas........ } 142.991.000) 171,687,014) 222,805,621 61,506,034; 163,870,630 | 
Missouri...... 159,104 000) 202,839,584, 264,232,605 66,436,376; 180,710,404 
Nebraska. 280,511.000 172,379,532) 252,520,173 109,141,840) 210,430,064 
[ndians........ | 143,397,000 142,580,88") 171,332,142 87,763,541} 153,200,800 
Ohio......-- 99,62",000; 88,005.75" | 121,608,512 80,313,302) 106,890,188 
Texas.......... 196,703,000, 140,750,733 44,867,415 60,050,906 81,962,910 
Tennessee.... 80,820 000, 75,283,77%, 73,081,329) 45,129,588) 56,997,850 | 
Kentucky..... | 986,816.000; 82,645,546 90,093,357 49,675,178, 69,267,224 


Pennsylvania..| 48.3',000 45,447,634, 53,658,426 61,003,330) $2,707,900 








Arkansas...... | 48,332,000 48,212,"63) 50,655,042 18,702,128) 45,225,047 
Wisconsin..... | 45,120.000 43,639,440, 42,426,840 40,021,152 49,547,240 
Michigan...... | 86,990 000, 44,212,228) 35,183,814, 45,536,550) 38,888,460 
Minnesota.... 41,809,000, 40,726,870) 93,826,569 35,707,456) $1,794,708 

Total........ |1,883,396 000! 1,791,707,327 2,126,422,776 1,179,257,728  1,791,530,529 
Allothers,... | 5€9,€05.000| 452,4°9,698, $97,225,586) 343,262,163) 918,571,087 





Total U.8..... 2.453 000 000 2,244,1°6.925'2,523,648.31? 1,522,519,491 2,105,102,616 





The preliminary estimate of the average yield per acre of buckwheat 
is 18°9 bushels, against an average yield of 17°7 bushels in 1903, 18°1 
busbels in 1902 and a ten year average of 17°9 bushels. The average 
for quality is 91°5 per cent, against 91'4 last year, 88'Lin 1902 and 
93'3 iu 1901. 

The preliminary estimate of the average yield‘ per acre of flaxseed 
is 10 2 bushels, as compared with a final estimate of 8°4 busheis per 
acre in 1903 and 7°8 bushels in 1902. The average as to quality is 
92:0 per cent, as compared with 84°9 one year axo. 

The preliminary estimate of the average yield per acre of potatoes 
is 110°4 bushels, against an average yield of 84°7 in 1903, 96'0 bushels 
in 1902 and a ten year average of 81:0 bushels. The average as to 
quality is 93.4 per cent, as compared with 86'4 per cent one year ago, 
90-4 in 1902 and 78°4 in 1901. 

The preliminary estimate of the average yield per acre of hay is 
1°52 tons, against an average yield of 1:54 tons in 1993, 1°50 tons in 
1902 and a ten-year average of 135 tons. The average as to quality 
os | per cent, against 91°3 one year ago, 85°7 in 1902 and 91's 

n ‘ 

The preliminary estimate of average yield per acre of tobacco is 819 
pounds, as compared with the final estimate of 786°3 pounds in 1903, 
797°3 poundsin 1902 and a six-year average of 730°7. The average 
as to quality is 895 per cent, as compared with 85°9 per cent one 
year aro 

The preliminary estimate of the average yield per acre of rough rice 
is 32'1 bushels, against an average yield of 32°7 bushels in 1903 and 
2.°3 bushele in 1902, 


The average indicated yield per acre of the various crops 
for a number of years is as follows: 
AVERAGE YIELD PER ACRE, 
1904. 1903. 1902. 1901. 1900. 1899. 1898 


Corn.........bushels. 26°7 25°5 288 167 253 253 24°98 
Buckwheat..bushels. 18°9 17°77 181 186 150 166 173 
Potatoes..... bushels.110°4 847 960 65°55 808 886 75:2 
| Sn eoncces tons. 1552 1°54 1°50 1°28 1°28 1°35 1°55 
Flaxseed .......bush. 10:2 84 78 wialié oun sabe esi 
Tobacco.......... lbs.819°0 786°3 797°3 — — arene ibe 
Rough rice..... bush. 32°11 32°7 273 32°3 30°0 bnew Silas 


The tot#l indicated yield of the various grain crops is as 
follows,comp irison basing made with the preceding four years: 
CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 











Promadion. | 004 1903, | 1902, +1901, 1900, 
|" Bushels. | Bushels. | Bushels, | Bushels. | Bushels. 
C: scrnccind /2,453,0 0,001 |2,244,176,025 2,528,648,312 1,5622,519,801 2,105,102,516 


551,078,000| 637,621,885. 670,068,008, 744,460,214) 522,220,505 
| 888,500.000) 784,004,189 987,842,712) 736,808,724, 809,125,089 
140,024,000} 131,861,391 184,954,028 100,032,924 58,425,883 
27,246,000, 29,.63,416 38,480,642 34 23,095,087 


Total. ....-..../4,059,848,000|3,827,317,766 4,359,1°8.647/3,1 879,770 














086,687 '8,519,879,770 





* Revised figures; original figures much lower. 


—The following compilations, made up from the yield per 
acre, were crowded out of our iesue of October 15: 

The indicated yield of oats for the whole country for 1904 
makes the following comparison with the results for the four 
preceding years: 

OATS CROP FOR FIVE YEARS. 





Indicatea| Pro- Pro- | Pro- Pro- 
Oats. Product’n.| duction, duction. duction. duction, 
1904. | = 1903. i902, | 1901. 1900, 
} anoreagee eee ere | eemeeenenmenne 
Bushels. | Bushels. | Bushels. Bushels Bushels. 
| 








BEMRGES 2.00 cocccscsccces 117,344,000) 98,526,702 158,460,423) 112,631,003 133,642,884 
DOTID vctscccacsce: sonesacs 109,03+,000 84,183,014 124,788,387 | 122,304,664 130,674,138 
Minnesota............+.. 85,178,000 68,809,174) 82,250,607) 65,744,02° 41,907,046 
Wisoonsin...... ........ 86,730,000) 79,688,468 95,087,810! 66,647,388! 61,971,552 
TOMGRBs cos .ccccrcce cooes 17,456,000, 26,011,753; 31,520,124) 17,382,410 43,063,048 
GOO. cccecescccccccsccess 45,194,000) 20,752,419 4*,409,701| $5,217,378 40,340,634 
BEMRSOGFI.... 00. - ccccccccce 16,265 000) 17,401,788 27,816,165) 10,197,746 24,695,873 
Vennsylvania.......... 39,768,000) 34,582,843 45,036,182} 23,555,656) 38,000,872 
New York... .........+. 42,47¢,000) 44,684,812) 52,482,5°0) 28,040,587 44,538,074 
Miohigan...........0-0+: 32,175,: 00) 29,602,095 40,340,18;| 28,745,003, 33,680,636 
Gs cccacnsccaenss 63,705 000) 59,426,658) 62,121,001) 39,065,282 37,778,572 
PREIAMAse ccc ccccocccccees 42,958 000) 20,467,705 48,565,685| 89,684,022 44,806,085 
North Dakota........... $1,008,000) 21,845,006 20,497,402) 23,576,548) 6,200,284 
South Dakota.......... 27,807,000, 27,267,104 24,100,844| 19,654,451, 12,653,266 
WOMB ec ccessscseccsscsess 28,685 000) $2,475,613 20,807,361! 18,662,67*| 28,278,232 

Total... ccccccccee . «+ 786,082,000) 684,566,527 884,638,122 | 645,807,476 722,208,241 
All others.............4. 102,418,000) 49,527,672 108,209,691| 91,001,258) 86,827,748 
Total U. 8...... ...-.--. 8°8,500,0001 784,004,190 987,842,712 786,808,724 800,125,080 


The indicated yield of barley for the whole country for 
1904 makes the following comparison with the results for the 
four preceding years: 

BARLEY CROP FOR FIVE YEARS. 


"Indicated | l l | 
»» Product’n,| Product’n,| Product’n, Product’n 
ete ait ge a 1901. || 1900. ” 











Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
California. .. 28,091,000 30,878,242/29,751,124 28,334,410 14,856,170 
Iowa........ 13,552,000 11,294,923) 13,505,024 | 12,493,368 11,708,822 
Minnesota .. 32,133,000 27,783,170 25,956,245 21,680,617 7,275,251 
Wisconsin .. 14,940.000 13,393,975 | 16,508,630/13,419,256 6,259,179 
' No. Dakota.. 17,515,000 12,468,384 15,861,557| 7,258,934 1,098,840 
New York... 2,613,000 2,915,786 3,359,210) 1,683,808 3,751,924 
Kansas... ..| 3,240,000, 4,387,845 2,223,024) 2,187,252) 4,186,802 
80. Dakota... 9,786,060 10,656,438 8,927,751| 6,522,566 1,543,571 
Washington. 5,826,000) 6,158,257 6,121,278) 5,803.118| 1,386,267 
Nebraska... 1,80,000 1,704,262) 2,033,256) 1,188,688) 587,382 








Michigan.... 868,000 945,529) 1,106,277; 91%,680 904,806 
Oregon......| 1,754,000| 2,048,473 1,988,136) 1,8~8,234 £05,928 
EP avon seas 786,000' 686,977) 1,024,.07; 766,422 622,566 
Vermont.... 438,000| 393,382 384,734, 372,279 £00,811 
Idaho ....... 1,706,000) 1,440,706) nt 1,378,900, 399,012 


Total..... . 135128000 127156349 130497201 105896530 56,887,333 
Allothers... 4,896,000) 4,705,042) 4,456,822) 4,036,394) 2,038,502 


Total U. 8. 140024000 131861391 134954023 109932924 58,925,833 
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The indicated yield of rye for the whole country for 1904 
makes the following comparison with the results for the 
four preceding years: 

RYE CROP FOR FIVE YEARS. 














Indicated | | . 

*» | Product’n, Product’n, Product’n, Product’n, 

Re pees. 1902. 1901. 1900. 
Bushels. Bushels. Bushels. | Bushels. Bushels. 
Pennsylv’a.. 5,368,000, 5,746,525 6,076,160) 6,099,176! 4,416,299 
New York... 2,176.000| 2,401,974 2,884,262, 2,431,427) 3,139,165 
Wisconsin... 4,905 000) 5,235,806 6,209,633) 5,121,549 3,010,437 
I nk acai 1,060,000! 1,095,931 1,239,941 1,409.9 1,808,570 
Kansas... .. 29,000, 1,340,447, 1,056,288 1,271,456, 1,922,481 
Iilinois...... 1,805,000! 1,215,506) 1,496,848 1,281,0%5) 1,270,684 
Minnesota... 1,650,000) 1,749,159 2,163,167| 1,891,072, 1,036,444 
Michigan ...| 1,753,000) 2,286,622 2,779,655 2,195.998 1,041,068 
New Jersey.! 1,225,000! 937,420 1,125,28+| 1,032,620) 1,029,000 
Nebraska... 2,157,000| 2,224,491 3,250,822| 2,332.125| 867,237 
hio......-. 220,000} ‘243,708 (272,772) 266,07:' 513,023 
California... 512,000' 837,421 808,908 845,914 502,580 
Indiana .....| 477,000) 469,350, 574,606 59=.546 485,722 
Maryland 303,000! 284,626 293,174) 314,122, 408,028 
Virginia.... 375,000! 309,429) 251,011 318,936) 370.125 
Total ...... 24,415,000 26,375,405 30,482,533 27,416,950 21,868,863 
Allothers... 2,831,000) 2,988,011 3,148,059) 2,927,880 2,127,064 
Total U.S 27,246,000 29,363,416 23,630.592 30,344,830 23,995,927 
Exports of Grain and Flour from Pacifie Perts.—The 
exports of grain and flour from Pacific ports for the week 


ending Nov.10, as received by telegraph, have been as follows: 
From San Francisco to United Kicgdom, 330,(00 bushels 
wheat and 125,000 bushels barley, and to various South 
Pacific ports, 4,314 bbls, flour and 325 bushels whest, 

Combining these tigures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903. 





Bzports Flour, Wheat, Gorn, Oats, Barley, Rye, 

from— bbls. bush. bush. bush. bush. bush 
San Fran. 428,395 662,024 5,416 823 1,875,673 422 
Pugets8’d. 406,059 175,520 6,138 7,692 24,050 346 
Portland.. 205,000 pS errr, ere ar 

Totai....1,039 454 957,233 11,554 8,523 1,399,723 768 
Tost. 1903.1,294,956 2,469,467 14,793 164,350 5,492,000 70, 


s@” For other tables usually given here see page 2129. 


THE DRY GOODS TRADE. 


New York, Fripay, P. M. November 11, 1904. 

Those who expected that the cotton goods market would 
start off with a boom immediately that the result of the 
election became known have been doomed to disappointment 
during the part week. There has, perhaps, been some very 
slight improvement in the volume of business during the 
past few days, but on the whole buyers have shown no dis- 
position to increase their purchases to any substantial «xtent. 
Among sellers it is generally believed that there will be a 
slow but steady improvement in both t he volume of business 
and in prices, They can see no immediate prospect of any 
substantial decline in the price of raw cotton and complain 
that the present price of goods leaves little or no manufac- 
turing profit; in fact, on certain export orders that have 
been booked for forward delivery they figure an actual loss. 
Oa the other hand, they maintain that bayers cannot hold 
off from the market much longer, as their stoczs are consid- 
erably depleted and the retail trade bids fair to become quite 
active. Buyers, however, are still acting with their usual 
conservatism and for the most part continue to confiae their 
purchases to goods for immediate delivery. An effort will 
be made on Monday next to reopen some of the Fall River 
mills, tut the success of the attempt will depend on the 
willingness of the operatives to accept the 1245 per cent. 
wage reduction decided upon last Jaly. [a the woolen goods 
division still further advances have been recorded and the 
demand continues moderately active. 

DomEsTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Nov. 7 were 6,354 


packages, valued at $383,634, their destination being to the 
points specified in the tables below: 


























1904. | 1903. 
Nguw YORK TO Nov. 7. | -—-- 
Week. |S8inee Jan. 1.|| Week. | Since Jan. 1. 
Great Britain................ 17 1,231 | 12 1,567 
Other European............. 89 | 726 1,144 
Chi 3.853; 74,199 |} ...... 114,943 
India... 6,562 || 251 2,673 
theterseseacmmepenggingae IPR 17,639 || 1,197 37,459 
Africa 5 81887 || ‘212 8,951 
Weat Indie 602 | 17,804 | 174 24,028 
Mexico. 60 1,995 44 2,579 
Central America 310 12,484 || 285 10,472 
South America 1,366 48,441 || 668 53 263 
Other Countries 96 17,916 | 79 8,987 
| ahh cen 
Betal.cccccesce escasascese!] GFO6 207,884 tl 2,926 276,066 





The value of these New York exports since Jan, 1 has been 
$12,523,281 in 1904, against $12,582,434 in 1903. 





In heavy brown drills and sheetings eellers have shown 
decided firmnegs, although no actual changes in quotations 
have cccurred. Converters have been inclined to purchase 
somewhat more freely, but have principally been interested 
in spots, Considerable d:ffi:ulty still exists in the matter of 
obtaining delivery, owing to the heavy purchases of there by 
¢xporters some time ago, and in certain instances sellers have 
had to apportion these according to purchases, being unable 
to fili all orders, The home demand for lighbt-weights has 
been moderate and some fair inquiries have been received 
for export without much business materializing. Prices are 
unchanged. Bleached goods have been quiet, and in spite of 
extremely low stocks in first hands buyers have been acting 
with caution. Sheets and pillow cases bave been quiet 
and without quotable change. There have been some fair 
inquiries for duck for export and a fair volume of business 
has been consummated, Denims have been in fair demand, 
as also have ticks, while other coarse, colored cotton goods 
have shown some slight improvement in business, but at 
prices that have not been altogether satisfactory. Some ex- 
port business has been done in Canton flannels and cotton 
blankets at present figures. Staple and tancy prints have 
been quiet. Ginghams have been siow with some irregu- 
larity in prices. Print cloths, although in very small supply, 
have been dull and unchanged. 

Woo.Len Goops.—The principal feature of the week in the 
woolen goods division has been a farther advance in the price 
of men’s wear woolen and worsted light-weight goods, being 
the third since the opening of the season. In spite of this, 
however, the demand continues fairly active, and a numter 
of duplicate orders have been received. From all over the 
country reports are being received of an excellent retail trade, 
and as long as this continues sellers are not likely to have 
much difficulty in securing the prices asked. Preparations 
are being pushed forward for the opening of the new heavy- 
weight season, but it is not likely that any lines will be 
openly shown this month. There are indications, however, 
that when business commences it will be finished in rather 
quicker time than usual. In dress goods the mills have sold 
their products in a satisfactory manner, and prices are ad- 
vancing in all directions. Duplicate orders for spring lines 
are being received in fair quantities and are invariably being 
filled at higher prices. Some fair business has been done in 
overcoatings and cloakings and from present indications 
friezes seem to be in the lead as popular tavorites, 

ForEIGN Dry Goops.—Imported woolen and worsted dress 
goods have again been in fair demand during the week and 
prices continue to tend upwards, A better business has been 
done in silks and prices are firm, Ribbons a'so show some 
improvement, Burlaps have been active and higher, due 
principally to purchases by the Russian G»vernment, 
importationsand Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending Nov. 10, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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State AND City DepaRtMent. A oe A 
Location. 8 % waded (iso) 
Burlingame Twp., Orage Co..... x , 
Index. Burlington (Cite) Coftee Oo. oneed 13:00 58 1908-1907 a4is 
An index to all the news matter appearing in this t- Sarton ttiter? Meee 2 epson : 4 1910 »435 
ment for the period from July 3, 1904, to Oct. 8, 1904, in- | Canada (Twp) , Labette Oo é 1308 637 
clusive, was published in the CHRONICLE of Oct. 15, 1904, | O#™e¥ (Clty). Montgomery Oo... 8 1918 ee? 
pages 1664, 1665, 1666 and 1667, 0 nee eee rh 19a 2,235 
Oawker Twp., Mitchell Co........20, 8 1909 1300 
News items Cader Ee. Jackson Oo..-------16,000  § 1916 1/289 
. 0 ¥ 7 1916 93415 
Japan.—New Loan.—It was announced this week . | enter Twp., Ness Oo 6 1919 ‘ 
helt Bt the new Of Japances loaa of £19,000,000 would to | Sener Bubs Bash Oo. 0 t 1917 690 
offered in this country by Kahn, Loeb & Co. This loan will | Center Twp., Woodson’ Go > 4% Yearly. 2,218 
mature in seven years, redeemable in two and one-half |S." Twp., Linn Co 000 4% 1920 " 1696 
years, and is secured both as to principal and interest by a Oherones Olt, ‘Orawtord Oo is 300 $ ipid +4 
charge upon the Customs receipts of the Japanese Govern- | Cherokee Twp., Montgomery Go. 22,500 4% r92iie2s | B76 
ment, subject only to the charge in favor of the existing | O@¢rty, Twp. and Cherryvale ; 
£10,000,000 loan, Both principal and interest will be pay- | cheyoune Oousty on carson 1909 nan : 
able in N ow Vers City at the fixed rate of exchange of $4 Br Cheyenne Twp. base Go--------16,000 H i919 7008 
und ster \ caskia ‘ wee F< 
Columban, Ga. S'Master’s Report.—A report was recently | Smmarron (Glis), Gray Oo. 20,000 2-3 1920 aa3 
made by the Master in Chancery appointed by Judge New- Olifton Sop. Wasbinguen Oo” 3000 itp pH 
man of the United States Circuit Court {0 investigate | Olifton Twp. Wilson Go.......-28500 7" i916 1080 
the matter relating to the suit brought by the Columbus | Oo? vsy Twp. Sumner Oo. ...... 10,500 3 925 1,267 
Water Works Co. to prevent the city from building a munici- | Soodee Sen. Ham On eerees of 19327 28 
pal water plant, for which purpose $250,000 4g bonds were | Cooper lwp. Stafford Co........16,000 i% th ass 
authorized at the election held Dec. 4, 1902. The Master | Crawford Twp., Orawtord Uo....14,590 4 1910 1,650 
finds that the city has a perfect right to build a municipal | Sreswell Tw.. Oowley Co....... 14,000 5 1918 861 
plant, and recommends that the contract between the city Dexter (City) Cowley Disinanas 18'000 $ isis $80 
and the water company be rescinded and declared annulled; | Diamond Valley Twp.,Morris 60.15,000 5 1919 698. 
also that the city be required to pay $176,562 62 to the water aoe Twp., Sumner Co......... 19,500 7 1905 752 
company for that portion of the water system available for | ny <city), Osborne Oo 4 3 tty oe 
the city’s use. The Court has not as yet acted upon the rec- | Duck Oreek Twp., Wilson Co....15, 7 1916 bao 
qmmendations of the Master, but an early decision is looked Eesie we } a a By eet ty 2988 195 
or. +9 DOUK WAOS We waes P 8 
References to the litigations growing out of the attempt of rik Faleiwoo Ek Se. 000 “* et tail ost 
the city to build its own works, alleging that the water com- | Elm Twp., Allen Oo....00222.022. 000 419 1917 1,565 
pany bad not lived up to its contract, either in the quantity | Bismore Twp, Allen Oo,......... 17,000 4% 1921 1,759 
OE a of wane entree c be found in V. 76, p. Saoiee Fae. MEllsworth Gorze000 8 1919 Fas 
3 V. 77, p. 262 an 3 V. 79, p. 225, Empire Twp., «(cPherson Oo.-..20,000 5 1924 
Macon, tiu.—Bond Election Enjoined.—Judge W. H. Fel- | Erie (City) Neosho Oo-....+-..00« 1,500 5 1909-1920 = 1,111 
ton Jr, of the Superior Court on Ostober 29 isened an order | kevors Top. Barton Gor. eng Loy 4 pa 
restraining the city officials from holding an election Decem- | Eureka Twp . Rice Co..... 710,000 6 1917 t02 
ber 18 to vote on the issuance of $175,000 41¢¢ bonds to retire | Eureka Twp., Salice Oo... --16,000 5s 1918 1,004 
the floating debt of the city. The suit was brought by Al- | Everett “wp., Woodson Co 5,000 4% early. 8238 
derman B, L. Jones, who contended, among other things, Seneew Twp, beat On. 0/000 = 100098 - 360 
that the new issue would exceed the limit of indebtedness as | Falls Twp., Sumner Oo.....22222. 15,000 4s 1930 784 
prescribed by the State Constitution. It is stated in local | Farso Twp, Seward Co.......... 16,000 6 1919 143 
papers that the cace will be taken at once to the Supreme carton Melton pet 13000 $ i919 ise 
Court. Forrester Twp., Ness Co......... 15,000 6 1919 229 
Pasadena—North Pasadena, Cal.—Annexation Author- Goodland City, Sherman Oo..... 22,000 6-7 1808-09-19 1,059 
ixed.—At an election held in both Pasadena and North Pasa- | Qratt TWD Haron Qo----2--=- ve00 a's tH re 
dens on October 18 the annexation of the latter to the former Grant Twp. Jewell O0..2ase02-0--10/000 5 1915 o24 
uthorized. rant Twp., Neosho Oo.... 32,500 4 1930 1,271 
xas.— ision.— Greeley Twp., Sedgwick Co......18, 
oiaiel tg sag the Court of ph ene yA ys mee p mon fala Pepe Bik O07 1.808 i i960 143 
io the onlt beonghs, to 1 the collection of taxes to pay | Groveland Two. MoPherson ©0.10,000 bis 1908 578 
nterest on the funding a : 'v D.» D 451 
(See State AND CITY ton for Bay, 1904 page 2290) “The dome ; ° 1p12s«410,80 
ourt held the series of bonds issued in 1892 and 1896 to be | Harrison Twp., Chautauqua 6 191 "7193 
valid obligations and decided that the city had a right to col- | Harrison Twp. Nemaha v0.. 2 4% 920 1,013 
lect taxes to pay the interest and to create a sinking fund. | ee ed gf nee hy “SS: yo 3 rod 1,369 
On the other hand, the refunding issue of 1899 was declared | Haynesville Twp., Pratt Oo......15,500 5 pat 298 
invalid for the reason that the original bonds were put out | Hendricks Twp., Chautangaa 0o021,00 6 1916 1,067 
at a time when the city did not possess the power to isane | Hoiton (On), Jacksou Oo-----1B0C0 iio 088 
em, e are inform y the City Attorney that the cit omestead T+ rton ¢ x 
will apply for a writ of error to the teeneame Comms to ae Hope ag TL Co —— 12,000 $ iste atts 
the decision relating to the refunding issue reversed and that a oom a7 or ae 8 2338 5.168 
Nee nee egal Bet te 0 oe Te oes Sf ee 
‘ . e . ', 8) ¢ BOOT U0..cccccceces . 
p. 1818; V. 77, p. 262, , ~—? uka Twp., Pratt Oo....... 41g 1932 734 
Kansas Debt Statement.—We give below a list of debt | J*okeen two, Anderson Oo./...18, ¢" 2318 = 
statements for minor civil divieions in the State of Kansas | iteccon ten ’GsaneOet ak00s 8 i316 («1,188 
with an indebtedness on July 1, 1904, of over $10,009 and | Kanapoiis (cy), Ellsworth Co.10,000 5 1920 "24 
under $25,000. This statement, in connection with the re- | Kearney County -.-.--.-.-..0-0e- yin Pot 1,197 
turns to be published in the new number of our ETATE AND | pecneth top. 8 eran Gor. is000 | 8. 1919 389 
es Section to ~~ on Hov, 26, 1904, will tarnish a | King City Two, McPherson © ‘Go .16,000 Sts ‘ ar 523 
mplete list of a aces in Kansas reporting an ebt- pgman (City), gman 904- , 
ednees equal to or exceeding $10,000 : ew iow ey). Eiaiites Op s's00 8 : aber 
Bonded Rateef Dateo - | La Harpe (City), Allen Oo. ‘00 8 2 7 
ae — Intercet. Maturity. Takon Lake Twp. Harvey | ees - Wagnee 5 iszo H is 
. a 6 en al 
agence malas ee-—-eteee Fan TGR metres er ines $a 
be Tr P-» 308 «+15, ’ 
Appleton .» Clark O0........ 6 1903-1 2 Lene Twp.. Greenwood Oo ...... 20,000 5 1924 
poi es B, “HE” bill iirmrting ogo ine fee 
Augusta Twp, Butler Co....-...15,000 419-7 1910 Boi | Leotl (Clty), Wiehite Oo .........18,000 6 1909-10 13 Tat 
Aurora Twp., Cioud Co ool FJ 5 1 0 | Le Roy (City), O ffey Co .. -16,000 44-7 1983 772 
Banner Twp., Dickinson Co.....12, 6 1916 620 | Liberal Twp., Seward Oo ........ 15,000 4% 1923 146 
Banner Twp., Harper Co 12,228 dig 1931 415 | Liberty Twp., Coffey Co ......... 15,000 41g 1929 1,223 
Banner Twp., Pratt Oo..........13,500 5 1921 256 | Liberty Twp., Kingman Oo......15,000 6 1917 224 
Banner Twp., Rush Co.......... 17,500 6 1916 340 | Liberty Twp., Saline Co.......... 10,000 5 1920 403 
Baxter 8p’gs(City), Cherokee Co.20,000 5-6 1917-1919 1,641 | Lincoln Twp., Anderson Co 12,000 4% 1916 777 
Beile Prairie Twp., Rush Oo..... 16,500 6 213 | Lincoln Twp, Dickinson Oo 33,000 65 1921 1,227 
Belleville Twp., Chautacqua Co.22,000 41-6 1915-1916 1,371 | Lincoln Twp., E‘leworth Co,....14,000 5 1917 351 
Bird City, Cheyenne Co.......... 11,000 67 1907-1909 88 | Lincoln Twp., Osage Co.........- 20,000 6 916 7726 
Blaine Twp., Harfer Co ........ 18,000 7 1907 324 | Lincoln Twp., Reno | 0 .......-..16, 5-7 1906-1918 951 
Biaine Twp., Smith Oo.........-- 12'500  4lg 1916 740 | Lindsborg (City), McPherson Col4,000 41g 22 1,279 
Blue Rap‘ds (City), Marrhali Co.20,000 5 1929 3,100 | Littie Caney Twp., Chau’qua 0el5,000 =6 1916 1,005 
Blue Ravide Twp., Marshall Co.12,000 5 1919 1,366 | Littie River Twp., Reno Co..... 17,000 4% 0 985 
Bridgeport (City), Saline Oo.....10,600 6 1918 cage Littie Walnut Twp., Butler Co..11,500 4% 1910 485 
Brown’s Grove 'wp.,PawreeCo.15,000 6 1916 300 | Logan Conn'y.........--.-00--0- 21,000 5 1921 1,962 
Bruro Twp., Butler Co........... 14,000 419-7 1910 677 | Logan Twp., Philiips Co......... 18,000 & 1910 
Buffalo Twp., Jewell Oo.......... 15,000 8 1910 1,1#2 | Logan Twp , Rooks Co.........00 12,000 5% 1931 386 
Burlingame (City), Osage Co....10,000 5 1923 1,436 Logan Twp, Sheridan Oo........ 18,000 5 1933 384 
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Bonded 
Dedt. 
Location. $ 
Lost Springs Twp., Marion Co... 
Lyon Twr , Dickinson Co.... 
Madison Twp.. Greenwood Oo ..13,000 
Mankato (City), Jewell Co..... 20/000 
Marquette (City), McPherson Co10,000 
Marquette Twp., MePherson Co. 20, ‘000 
Marion (City), Marion a 3,000 
Meade Center Twp., Meade Co. "13. 500 
Meade City, Meade Co.........-.13,350 
Medicine Lodge Twp.. Barber Co10,000 
Milton Twp., Butler Oo.......... 17,000 
Morton twp , Ottawa Co 
Mound Twp., McPhereon C 
Mourd Twp., Phillips Co. 
Nevada Twp., Nese Co... 
Newton Two., Harvey Co. 
Ninrescah Twp.. Sedewick Co 
Northam 4 twp., Rooks Co 
Oakiand Twp., © lay Co 
Oak Twp., Smith Co . 
Ohio 'I'wp., Morris Co... 
Old Center Twp., Ness Co.. 
Old Houston Twp. Smith Co 
Osaxe (City), Osage Oo 
Osage Twp., A'len Co. 
Orborne City, Osborne | 
Ossawatomte (City), Miami Co 
Orsawatomje City & Twp 
Oxford Twy., Su.oner Co 
Paola Twp., Wiamt Co . 
Park Twp.. "Bedewick Go. 2,000 
Parser Twp. and C ffey ville 
(City), Montgomery Co -” 0 

Poeun Twp,, Osborne Oo........ 
Phillipsburg Twp., Phillips Go - ty 000 
Phillips County...............--.. 16 
Plainville Twp , Rooks Co.. 
Pievna Twp, Reno Oo......-- 
Pivm Grove T 'wp., Batier Co... 
Pium Twp., Phillips sane 
Powell Twp., Comanche Oo.. 
Prairie Twp., Wilson Co.........15,000 
Prairie View ‘Twp., Phillips Co. “15, 000 
Protection Twp., ¢ Yomanche Co..18.000 
Reeder Twp.. Anderzon Co.. 
Rero Twp., Reno Co....... 
Richtield (City), Morton Co..... 
Richiand Twp., Harvey Co...... 
Richland Twp., Kingman Co....11, ‘000 


10,000 
17,000 
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Richiand Twp., Labette Co ...... 14, ‘630 
Richland Twp. Re public Co. ...14,000 
Richland Twp., Pratt Co........16,009 
Rich Twp.. Andereon Co......... 15,000 
Rochester Twy., Kirgman Co...15,000 
Rock Creek Twp., Cow-ey Co. ...13,500 
Rock Creek Twp., Nemaha Co...26,000 
Rolling Prairie T'wp., — bee? 000 
Ruelia Twp., Harper Co...... 5,000 
Seba ha (City). Nemaha Co...... "10, ,000 
Ht. Bridget iw; , Marshall Co 17,000 


Belt Cree’ Twp Chautarqus Co.19,500 
Bali Creek Tw; , Lineoin Co....18,000 
Senta Fo (Cit.), Heekell Co..... 20,500 
Baratoxna ( ny) Prat ae ae 
foummon iC Cherokee Co...123, 500 
Scandia’ tee ct éepublie C Kanu 22,000 
Beo. Tw. B ub nCo..... -. 10,909 
Seward Twp ,.S afford Co........ 17,500 
Bhell Rook iw..,Greenwood Co.15,000 
Sheridan Co nuty . “15 ,000 
Shericen Twp., She idan Cc “ea: 10,000 
Sherman County dishes tsb ceaabooinan taint 15,000 
Shermen iwp., Bedewick Co ...22,000 
Bilver Creek Twp , Harper Co...13,000 
Bilverdale twp. Cowley Co.....19,000 
Solomon Twp., Graham Co...... 15,000 
Solomon Twp.. Norton Co....... 10,0 0 
Soot Haven Twp ,Sv moet OS. . 23,000 
Bprire Creek Twp., Coffey « 71112000 
Springdale Twr., Sumner Co.. ..14,500 
Bpripg Iwp., Butler Co.......... 12,000 
Sprivog Twp.. Harper Co......... 13,519 
Bprt: «vale Twp, Pratt Co...... 15,000 
Stafford :City), Stetford Co...... 10,000 
Btettura Twp., Stafford Co....... 13,000 
Starr Twp , Clotd Uo. ...06. ccccce 14,900 
S:erling :City), Rice Co.......... 22,500 


Stobrviile Twp , Harper Co...... 21,000 
Strar ger fwp., Leavenworth Oo. 10,000 
Sunirer Twp, Os borne Uo.......10,000 
Sumner Twp , Sumner ( ear: 18,0C0 
Sycamore Twp , Montgon eryOo.22,000 
Tal!l-yrand Twp., Wilson Co.....12,000 
Timber Hill Twp.. Bourbon Co..15,000 
Tivuga Twp , Neosho Co..........19,s00 
Tovganoxie Twe.,Leavenw’ thOo20, pond 
Trouto Twp., Woodson Co...... 15,000 


Twin Groves Twp., Greenw’d ©015,C09 


Unton T'wp., McPherson Co.....20,000 
Unton Twp, Rice Co............. 14,000 
Union Twyp., Rash (o.......ceoss 17,000 
Union I'wp., Sedgwick Co....... 22,000 

Valley Center Twp., Sedgwick Co10,;c0 
Valley Twp., E ligworth Co...... 10,000 
Valley Twp. Kino gmen Go is cunaia 500 
Valley Brook T'wp., Osage Co. ..23,000 
Valley ty = Sheridan Oo....... 18,009 
Verdigris Twp.. Wilson Co...... 24,659 
Victoria Twp., Rice Co.......... 21,000 
Wallace County............. ««-«-19,000 


Walnut Twp., Barton Uo........ 12,000 
Walnut Twp., Brown Co. . 4, 
Walnut Twp., Crawford Co...... 11,500 
Walton Twp., Sumner Co........16,000 
Waring Twp.. Nees Co........ 5,000 
Washington Twp., Chaut’qua Co.18; 000 
Was ington Twp , Jewell Co... 15, "000 
Washington Twp., Nemaha Oo..12,000 
Washington bg > .. Rice Co 
Waterloo Twp., Lyon Oo......... 16,000 
Westminster wD, Reno Co.....14 ‘000 
Westmoreland (City), Pottawa- 
DERIES GR. cascsnecqupesqsacsacces 15,000 
West Plains Twp., Meade Oo... 15,000 
White Rock Twp., Lane Oo......1 6,900 
Wild Horee a oo Oo.. 
Wilson Twp.. Lane Oo..... ae 000 
York Twp., Stanora C CO.....22222 15,000 
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Date of 
Maturiiy. 


1914 
9:1 
1416 
1919 
1425 
1O2ZL 
19°9 
1923 


1905-1916 
1908-1909 
19:5 
1920 
1908-09-10 
19°6 


1928 
1921 
193% 
1924 


11 
1915- 1925 

ivid 
1905 
1910 
192t 
1°23 
1921 
1920 
1930 
1907 
1924 
1919 


Popu- 
lation 


(1900.) 





Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—C, 8. Elder, Treasurer of the 
City and County of Denver, calls the following bonds for 
payment Nov. 19, 1904: 

SIDEWALK BONDS. 


South Broadway Sidewalk Dist. No. 2—Bonds Nos. 1 and 2. 
Sidewalk Dist. No. 9—Bonds Nos. 1 to 4, inciustve. 


GRADING AND CURBING BONDS. 
Capitol Hill Grading and Curbing Dist. No.1—Bonds Nos. 96 to 106and 18) 


to 200, inclusive. 
SEWER BONDS. 
Capitol Hill Storm-Sewer Dist. No. |—Bonds Nos. 19€ to 195, inclusive. 

Upon request from the holders of any of the above bonds 
ten days before the expiration of calls, the City Treas- 
arer will arrange for their payment at the Mercantile Trust 
Co., New York City; but not otherwise. 

Multnomah County (P. 0. Portland), Ore.— Warrant 
Call,—Jobhn M. Lewis, County Treasurer, has called for pay- 
ment all Class ‘‘36” and “37” warrants drawn on the gen- 
eral fund upto and including May 7, 1904; also Class ‘*C” 
warrants on the road fund up to snd including June 8, 1904, 

New Orleans, La.—Premium Bonds D-awn.—The follow- 
ing premium bonds of the city of New Orleans were drawn 
by lot on Oct, 15, 1904 (for payment Jan. 15, 1905), this being 
the one hurdred and sixteenth allotment: Series 69, 153, 

197, 214, 314, 458, 482, 985, 1172, 1680, 1884, 234, 2416, 
2474, 2543, 2705, 3201, 8362, 3712, 8715, 4436, 4917, 4978, 4988, 
5209, 5216, 5748, 5710, 5894, 5973, 6011, 6172, 6238, 6272, 6469, 
6823, 7054, 7528, 7573, '7667, 7928, 8270, 8319, 8817, 8873, 9336, 
9551, 9780, 9783, 9772, Series Nos, 6734 to 10,000 were never 
issued, 

Texas.— Warrant Call.—The State Treasurer on October 28 
called for payment all unpaid registered warrants on the gen- 
ry revenue fund up to No, 6912, the amount so called beirg 

$4,978. 


Bond Proposals and Necotiations this 
week have been as follows: 


Aberdeen, Miss.— Bond Saie.—F, R. Falton & Co. of Chi- 
cago were the successful bidders on Nov. 2 for tie $70,500 5¢ 
20-year water ard sewer bonds mentioned in V, 79, p. 1728. 

Adel, Ga.—Bond Evection.—An election will ba held No- 
vember 23 to vote on the question of issning $19,000 5¢ 
school -house bonds to mature July 1, 1935, 

Akron, Ohio.—Bonds Authorized.—The City Council on 
Oztober 10 passed ordinances providing for the issuance of 
*be following bonds: 


$18,000 5¢ Allyn Street assessment bonds. Denomination, $1,000. Maturity. 
pease oo Nov. 11, $2,000 in 19.5 and in 1906, $3,000 in 1907, in 1908 and 





2,909 5a Ur ae Street assessment bonds. Denomination, $400, except one 

— for $500, Maturity, 8509 Nov. 11, 1905, ano $6v0 on Noy. 11 of the 
ars 1906, 1907, 190% and 188. 

1,400 of one a s re vet sewer assessment bonds. Matnrity.one bond _ 

No 1905; one bond $500 Nov. 11, 1900. and also on Noy, 11, 190 
600 54 East South Street improvement bond, maturing Nov. 11, 1006 

8,700 5% Exst South Street improvement bonds. Maturity. one bondof $700 
on Nov. 11 of the years 1905, 1#03 and 1907, and one boud $300 on Nov. 
11, 1908 and 190: 


Securities are dated Nov. 11, 1904. Interest, semi-annual, 

Allegheny (Pa.), Eleventh Ward School District.—Bonds 
Voted.—The vote on Ncv-mber 8 on the proposition to issue 
$100,000 4% 30-year school-building bonds was 712 for to 159 
against, 

Alliance, Ohio.— Sond Offering --Proposals will be re- 
ceived until 12 M., December 5, by Chas, O, Silver, City Anud- 
itor, for $1,290 (or Jess) 4¢ Franklin Averue 1-3 year (serial) 
assessment bonds. Denomination, $430. Date, Dec, 15, 1934, 
Interest semi-arnually at office of City Treasurer, A certi- 
fied check for $1,000, payable to F, V. Cassaday, City Treas- 
erer, required, aud the purchaser must pay accrued interest 
and furuish the necessary bisnk bonds. 

Anve Arundel County (P. 0. Annapol‘s), Md.—Bond Offr- 
ing.—Proposals wiil be received nnotil 12M,, Nov, 15, by the 
County Commissioners, for $20,000 ‘*S:vern River "pridge- 
repair” bonds. Denomination, $1,000. Date, July 1, 1904, 
Interest, semi-annual, Maturity. $5,000 on July 1 of the 
years 1909, 1914, 1919 and 1924, Bids are asked for bonds 
bearing 47, 44¢¢% and 5¢ intereet, Authority, Chapter 615, 
Laws of 194. Certified check for 5¢ of the amount of bid 
required, Chas. Himetheber is Clerk County Commissioners. 

Appleton, Wis.—No Date Set for Bond Sale —We are aa- 
vised that no date has yet been set for the sale of the $300,000 
water bonds mentioned in V. 79, p. 1853, The matter is in 
the hands of the Mayor and the Finance Committee, 

Ashley, Pa.—Bonds Defeated.—The proposition to issue 
$14,000 sewer bonds failed to carry at the recent election, 

Ashtabnaia, Ohio.—Bond Elcction.—The City Council has 
decided to submit to a vote of the people on November 28 
we Pca of issuing $350,060 municipal-water-works 

nds. 

Baker City, Ore.—-Bond Offering.—Propvsals will be re- 
ceived until 4 P.M, Nov. 21, by W. 8, Levens, City Auditor 
and Clerk, for $12, 600 5g gold city-ball-completion bonds, 
dated Dec. 21, 1904, and maturing 2) years after date. De- 
nomination, not less than $100. Interest, semi-annually at 
the office of the City Treasurer, Certified check for $500, 
payable to the City Auditor, required, 

Bonds Not Yet Sold.—No sale has yet been made of the 
$20,084 35 64 gold sewer bonds offered on Aug, 20, See V. 79, 
p. 747, for description. 

Ballinger, Texas.—Bonds Not Yet Sold.—No sale has yet 
been made of the $16,500 4% refunding water bonds mentioned 
in the CHRONICLE May 28, 1904. 
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Beaumont, Tex.—ond Election,—The City Council has 
ane a@ resolution submitting to a vote of the people on 

ovember 22 the question of issuing $30,000 5¢ 2)-40-year 
(optional) sewer bonds. 

Boonton, N. J.—Bond Sale,—Oa November 7 the $16,000 
4¢ street-improvement bonds described in V. 79, p. 1728, were 
awarded to the Morris County Savings Bank, Morristown, 
at 101'04. A bidof par and interest was received from the 
Boonton National Bank. 

Bruce, Wis.—Bonds Defeated.—We are advised that this 
village, at a second election held recently, defeated the 
proposition to issue bonds for water works. 

Braso ‘ownship, Butler County, Kan.—Bonds Defeated, 
—Tre proposition to issue bonds in aid of the Kansas City 
Mexico & Orient Railway failed to carry at the election held 
November 1. 

Baffslo, N. Y.—Bonds Authorized,—The issuance of $100,- 
000 34¢¢ Clark & Skinner canal nuisance-abatement bonds 
bas been authorized. Interest, April 1 and October 1 at the 
cffice of the City Comptroller or at the Gallatin National 
Bank, New York City. Maturity, $5,000 yearly on October 1 
from 1905 to 1924, inclusive, 

Canandaigua, N. ¥.—Bond Sale.—On November 9 this vil- 
lage sold $6,293 0S (two issues) 5¢ aesessment bonds to the 
Oanandaigua National Bank and the McKechnie Bank at 
par. Date, Nov. 1, 1904. Denomination, $100. Interest an- 
tually in May, Maturity, five years. 

Cedar Falls, lowa.—kids Rejected—Bond Offering.—The 
City Council has decided to reject all bids received Nov. 1 
for the $4,500 5¢ cemetery bonds described in V. 79, p. 1729. 
H. W. Johnson, City Treasurer, is now offering theee bonds 
for sale, to be awarded at par to the parties offering to take 
them at the lowest rate of interest, Securities are dated 
Dec. 1, 1904, and will mature $500 yearly, beginning five 
years after date, Successful bidder to furnish blank bonds, 

celina, Ohio.—Bond Sale.—On Nov. 4 the $42,000 41¢¢ 

funding bonds deecribed in V. 79, p. 1660, were awarded to 
Lamprecht Bros, & Co., Cleveland. at 106°51, Following are 
the bids ; 

Lamprecht Bros.& Co..Cleve.$44,734 20 | Sec. Loan & Tr. Co., Toledo. . $43,133 00 
W. R.Todd & Co., Cifcinnati, 43,725 00 | Weil, Roth & Co., Cincin..... 42,832 00 
W.J. Hayes & Sons, Cleve... 48,317 00 | EB. H. Rollins & Sons, Chic.,.. 42,210 00 
Feder, Holzman & Co., Cin... 43,260 00 

Chelsva Township, Batler County, Kan.—Bonds Voted,— 
This towxship on Nov. 1 voted in favor of issuing bonds in 
aid o° the Kansas City Mexico & Orient Railway, 

chillieothe, Ohio.—Bond Sale,—The $20,00u 4144¢ Fourth 
Street improv-ment bonds described in V. 79, p. 1978, were 
awarded to S. Kubn & Sons, Cincinnati, at 10825. 

Christian County, Ky.—Bond Sale.—This county on No- 
vember 1 sola aa issue of $70,000 4% 5-80-year (optional) 
bonds to the Cty Bank of Hopkinsville at 100’'714. Denom- 
ination, $1,000, Date, Noy. 1, 1904, Iaterest, semi-annual, 

Clarion, lowa.—Honds Refused—Bonds Re-awarded in 
Fart.—W. J. Hayes & Scrs of Cleveland have refused the 
$15,003 44¢¢ 5-10 year (optional) water-works bonds awarded 
to them on September 21, claiming that the legality of the 
law under which the issue was proposed was being tested in 
the State Supreme Court. The city subsequently awarded 
$5,000 of the bounds to Geo, M, Bechtel & Co. of Davenport, 
issuing the seme under another law. 

Columbus, VUhio.—Bonds Voted.—The unofficial vote cast 
on November 8 on the proposition to issue $1,200,000 filtra- 
tion-plant bonds was 20,80 in favor of and 10,147 against tae 
issue. 

Cenuersville, Ind.—Description of Bonds.—Proposals will 
be received at any time for the $18,280 80 5¢ 1-10-year coupon 
street bonds mentioned in V. 79, p. 1729. Denomination, 
$100. Date, Oct. 12, 1904, Interest, semi-annual, Jacob §, 
Clouds is City Clerk, 

Dalias, Texas.—Bond Sale Consummated.—The sale of the 
$30,000 school bonds to John P, O’Brien & Co, of Boston, 
mention of which was made in the CHRONICLE Augrst 20, 
has just been consummate!, The price paid was par and 
accrned interest. 

Dayton, Ohio.—Bond Bids.—The following bids were re- 
ceived on October 2¥ for the $20,000 4% coupon storm-water- 
sewer bonds and the $16,000 5¢ sanitary-sewer bonds: 











$20,000 $16,000 

4% Bonds. 5% Bouts. 

Seasongood & Mayer, Cincinnatt........-sccseceseceeees *$20,406 60 217,697 60 
Third National Bunk, Dayton .. +. 20,806 00 *18.0-0 00 
Jackson & Curtis, Boston........ «+ 20,882 00 17,723 20 
Albert C. Case. New York..... -- 20,370 00 RIE ae Ne 
Parkinson & Burr, Boston .........--..seseeee ++ 20,562 00 17,715 00 
Denison, Prior & Co , Cieveland and Boston............ 360 7 17,263 00 
Blake Brus. & Co., Boston......ccscc.ccccccccs osee 4 17,566 49 
Dayton Savings Bavk & Trust Co..... «. 20,200 17,387 20 
Albert Kleyoolte & Co., CincinMatl.........ccccseecececce x 17,440 WO 
.J. Hayes & Sons, Cleveland coccccccccecoscscccccce DUOC 8 =—— eaccccsces 
N W. Harris & Co.,. Chicago ....... ,606 00 
Thira National Bank, Cincinnati... 17,622 00 
R. Eley bolte & Co., Cineinnait 17,480 Ov 
Union Savings Bank & Trust Co......... .....-se0ee ee . 7.420 00 
Provident Savings Bank & Trust Co., Cincinnati....... 20,105 00 16,960 10 
Weil, Roth & Co., Cincinnatt....... ...ceceee csesssseecee seesececes 17,161 25 





* Issues awarded to Seasongood & Mayer and Third National Bank of Day- 
ton, respectively, as recorded iu last week’s CHRONICLE. 

Deadwood, 8S. Dak.—Bonds Voted,—This city has voted to 
issue $130,000 bonds for a water system. 

Dabiin, Ga.—Bond Offering.— Farther details are at hand 
relative to the offering on November 26 of the $45,000 52 
gold coupon city-hall, school, light, sewer and fire-depart- 
ment bonds voted at the election held October 25, Proposals 
for these bonds will be received until 12 m., November 26, by 
V. L, Stanley, City Clerk. Denomination, $1,000. Interest 
semi-annually at the Hanover National Bank, New York 





—. Maturity, Jan. 1, 1984, Certified check for $1,000 re- 
quired, 

Duquesne, Pa.—Bonds Defeated.—The vote cast on No- 
vember 8 on the proposition to issus $85,000 s'reet-improve- 
ment bonds was 492 for and 731 against the issue, 

Ecst Lake, Ala.—Bonds <Authorized.—The Mayor and 
Board of Aidermen have passed an ordinance providing for 
the issuance of the $12,500 5¢ street-improvement bonds 
voted at the election held Aug, 15, 1904, 

East Palestine, Ohio.— Bonds Defeated —This place has 
voted against the issuance of $9,000 electric-light-plant bonds, 
The vote was 108 for to 88 against—two-thirds being neces- 
sarv to authorize, 

Edgerton, Wis.—Bond Sale Not Yet Consummated.—We 
are informed by the Tobacco Exchange Bank of E ‘gerton 
that the sale of $9,000 5¢ bonds of the city of Edgerton re- 
cently reported as having been awarded to that institution 
at 105°70 bas not as yet been consummated. 

Eldorado, Kan.—Bonds Voted.—This city on November 1 
voted in favor of $20,000 4¢ 10-20-year (optional) railroad- 
aid bonds, These bonds will not be issned until after the 
railroad is built, 

Fergus Falis (Minpn.) School District.—Bonds Voted.— 
The $45,000 4¢ 15-year bords mentioned in V. 79, p, 1979, 
were authorized by a vote of 287 to 15 at the election held 
October 31. 

Forestport, N. Y.—Bond Sale-——On November 10 the $22,- 
000 water-works bonds described in V. 79, p. 2108, were 
awarded to Isaac W. Sherrill of Poughkcepsie at 100-76 for 
4 per cente. Foilowing are the bids: 

Isaac W. Sherrill (for 4s). ....822.167 00 | First Nat.Bk.Utica (for 444s) $22,000 00 
Utica Tr. & Dep. Co. (for 48). 22,000 00 | W. J. Haves & Sons(for 434s). 22,002 20 

Frankfort, Ky.—Bond Sale.—We are advised that this city 
has sold $80,0.0 5¢ funding bonds to P. 8. Briggs & Co., Cin- 
cinnati, at 100°50. Date, Sept. 1, 1904. Denomination, $510, 
Interest, semi-annual, Maturity, $5,000 in ten years and 
$5,000 in each succeeding two years. 

Fredericktowa, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., December 1, by Harry L. Raiston, Vil- 
lage Clerk, for $20,000 5¢ water bonds, Denomination, $500. 
Date, Dec. 1,19°4, Interest, semi-annual. Maturity, $500 
yearly on December 1 from 1905 to 1944, inclusive, Certifi-d 
ge $1,000, payable to the Treasurer of the village, re- 

uired, 

’ Falda, Minn.—Bond Sale.x—On November 4 the $7,900 6% 
coupon refunding water and light bonds desoribed in V. 79, 
p. 1979, were awarded to U. M. Stoddard & Co. of Minneap- 
olis at 108:928, accrued interest and bljauk bonds free of 
charge. Following are the bids: 

U. M. Stoddard & Co.. Minn...#7,275 00 | Chas, H. Coffin. Chicago... .. .§7,111 00 
N. W. Harris & Co., Chicago.. 7,282 00 | Kane & Co., Minneapolis...... 7,000 00 
¥. B. Sherman & Co., Chicago. 7,151 00 

Galior, Ohio.—Bonds Authorized,—The O1ty Council on 
November 1 authoriz’d the issuance of $12,600 4%¢¢ street 
improvement bonds. Denomination, $600. Date, January 1, 
1905. Interest,annual, Maturity, $6u0 yearly on January 1 
from 1906 to 1926, inciusive, 

Giltner, Neb.—Bond Sale,—On November 1 the $9,000 6¢ 
water bonds described in V, 79, p. 1979, were awarded to the 
Bank of Bromfield, Giltner, at 101111 and interest. 8. A. 
Kean of Chicago and Nelson C, Brock each offered par for 
the bonds, 

Girard (Ohio) School Disirict.—Bonds Defeated,—The 
proposition to issue echool-building bonds failed to carry at 
the election held Nov, 8 The vote was 247 for to 368 against. 

Gloucester, N. J.—Temporary Loan.—The City Council 
has decidec to borrow $12,000 from the Security Trust Co. of 
Camden, in anticipation of the collection of taxes, 

Gloucester County, N. J.—Zemp rary Loan.—The $9,500 
bridge-repair loan, mentioned in last w+ek’s CHRONICLE, has 
been negotiated with the Farmer’s & Mechanic’s National, 
Bank of Woodbury, on note payable January 1, 1906. Inter- 
est, 52, 

Grecrs School District, 8S. C.—Bond Sale,—The $19 000 
20-year coupon school-buiiding bonds described in V. 79, p. 
1490, have been sold at par for 54s to F, M. Stafford & Co., of 
Caattanooga, 

Groton, S. Dak.—Bond Sale.—O1 October 3 this city sold 
$5,509 5¢ refunding bonds to N, W. Harris & Co,, Chicago, 
at 101'818, Dcnominaticn, $500, Date, Dec, 2, 1904, LTater- 
est, semiannual. Maturity, Dec, 2, 1924, subject to call 
Dee, 2, 1914, 

Havre de Grace, Md.— Bonds Authorized,—The Mayor and 
City Vouncil have authorized the issuance of $20,009 5¢ 
10-30-year coupon sewer bonds. Denomination, $500. Date, 
December 1, 1904, Interest, semi-annually at the Citizens’ 
National Bank of Havre de Grace. Bonded debt at present, 
35,000. Assessed valuation, $1,421,032, 

Herkimer, N, Y.—Sond Electton.—An election will be held 
November 19 to vote on the question of raising $8,000 for the 
completion of the city hall. 

Holly Springs, Miss.— Bond Election.—We are informed 
that the election to vote on the —_—- of issuing $19,000 5¢ 
20-year sewer bonds will probably be held the latter part of 
December. A contract has been made for the sale of these 
bonds should the election result favorably, 

Homestead Township, Barton County, Kan.—Bonds Not 
Yet Soid.—We are informed that the $19,000 5¢ refanding 
railroad-aid bonds which this township proposes to issue 
have not yet been sold. See V. 79, p. 644, for description of 
bonds, H. H. Smith (P. O, Hoisington) is Township Treas- 
urer, 
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Housten, Texas.— Bond Sale,—This city has sold at apne 
sale to W. R. Todd & Co. of Cincinnati $100,000 5¢ 40-year 


oe paving, fire-station and school bonds at 106 and in- 
terest. 

Ironton, Ohio.—Bonds Authorized.—On October 26 the 
City Council passed ordinances providing for the issuance of 
the following bonds : 
$18,700 5% 1-10-year (serial) coupon Sixth Street t bonds. 

pation, 61,37! 


8,200 54 1 10-year (serial) coupon Third Street assessment beads, Denom!- 
nation, $680, 


Both issues are dated Dec. 1, 1904. Interest, semi-annual. 

Jersey Shore ( Pa.) Sehool District.—Bond Sale.—On No- 
vember 1 the $19,700 4% 10-80-year school bonds described in 
V. 79, p. 1979, were awarded to Lamprecht Bros. & Co. of 
Cleveland and Philadelphia at 109'67 and interest. 

Kansas City, Kan.—Bond Sale,—This city sold some time 
since to the W. G. Eads Brokerage Co, of St. Lonis at par 
ard accrued interest an issus of $63,500 41¢¢ refun bonds. 
Denomination, $500. Date, Aug. 1, 1904. Interest, semi- 
annual, Maturity, part Aug. 1, 1923, and pari Aug. 1, 1924. 

Lake City (Iowa) School District.—Bond Sale.—We are 
advised that this district has sold $4,800 of the $8,000 school- 
house bonds described in V. 79, p. 799, to the contractors at 
par for 6 per cents. Our informant adds that the balance of 
the bonds are for sale at the same price. 

Lancaster County, 8S. C.—Bonds Not Sold.—We are advised 
that the $75,000 4¢ refunding railroad-aid bonds described in 
V. 79, p. 1780, were not sold on November 7, the date until 
which proposals were asked. 

Lawrence, Nassau County, N. Y—Bond Offering.—Propo- 
gals will be received until 12 m., November 15, by N. J. 
Pettit, Village Clerk, at the office of Fred. Ingraham, 192 
Broadway, New York, for $10,000 gold coupon bonds at not 
exceeding 5¢ interest. Denomination, $1,000. Date, Nov. 1, 
1904, Maturity, $1,000 yearly on November 1 from 1909 to 
1918, inclusive, Certified check for $500,drawn on a na- 
tional or State bank or trust company, in favor of J, Henry 
Harper, Village Treasurer, required. 

Lewiston, ldahe.— Bonds Not Yet Scld.—No gale has yet 
been made of the $60,000 5¢ 10-20-year (optional) refunding 
bonds offered without success last January, 

Lebanon, Pa.—Bonds Defeated.—At the general election 
the vote cast was 1,505 against to 1,277 in favor of the ques- 
_— of issuirg $165,000 bonds to construct an additional pipe 

ne, 

Long Branch, N. J.— Bonds Voted.—The election Novem- 
ber 8 reeulted in favor of the proposition to issue $400,000 
ocean-front-improvement, convention-hall and park bonds, 

Louisburg, N. C.—Bonds Not Yet Sold.—We are advised 
that the $65,000 water and light bonds which this town has 
for sale have not yet been disposed of. Mr, T. H, Lacy, Sec- 
retary of the Committee on Water Works and Sewerage, will 
consider private bids at any time, For description of these 
securities, sce V. 77, p. 2404, ~ 

Louisville, Ky.—ZJemporary Loan,—This city tas bor- 
rowed an additional $100,000 from local banks, making $230,- 
000 which has been borrowed ot the $400,000 loan authorized 
o as the expexnees of the government until taxes are col- 

ectible, ' 

MeDenough, Ga.—Bonds Voted—This town recently, by a 
vote of 118 to 14, authorized the issuance of $10,000 6% school- 
building bonds, Securities will be offered in the near future, 

Madisenville, Ky.— Bonds Defeated,—A proposition to 
issue $6,000 etreet-improvement bonds was defeated at the 
recent election. 

Manafie!ld( Ohio) School District.—Bond Sale,—The high- 
est bid received November 1 for the $15,000 41¢¢ high-school 
improvement bonds, described in V. 79, p. 1661, was that of 
the Third National Bank of Cincinnati, which institution 
offered $16,030 for the bonds. ~ 

Marion, N. C.— Bond Offerirg.— Proposals will be received 
at any time by Wm. Sweeney, Town Secretary, for $30,000 5s 


Denom'i- 





80-year d water-works and sewerage bonds, Securities 
were authorized by a vote of 166 to 78 at election held June 
92, 1904, Denomination, $500, Interest semi-annually at the 


Chaze National Bank, New York City. Bonded d¢bt, includ- 
ing this isene, $88,060. Arsersed valuation, $443,160. 

Marien, Ohie.—Bids.—Following are the bids received 
November 1 for the $11,000 41¢¢ sireet-paving bonds awarded, 
- — last week, to the Dayton Savings Bank & Trust Co, 
of Dayton : 


Dayton Sav. Bank & Tr. Co. .$11,252 25 
R. Kieyboite & Co., Cincin... 11,280 08 


P. 8. Briggs & Co.. Cincin.....$11,1°6 00 
Union Sav. Bk. & Tr. Co., Cin. 11,121 60 
Denison, Prior & Co., Cleve- 


Third Nat. Bank, Cincinnati. 11,195C0| lang and boston............ 11700 
A. Kieybolte & Co., Cincin... 11,166 00 J. Hayes & Sons, Cleve 11,107 
Wet!, Roth & Co., Cmein..... 11,162 8) | New lst Nat. B’k.Colambus,. 11,106 00 
Lamprecht Bros, & Co., Cley, 11,161 70| Prov. Sav. B’k & Tr. Co., Cin. 11,082 50 
W. &. Todd & Co.,Cinein.... 1!,145 00 . Cleve. 11,000 00 
Beasongood & Mayer, Cincin. 11,14) 5 


os Hayden, Miller & Co, 





Bond Offering.—Proposals will be received until 12 m., 
November 80, by 8. T. Quigley, City Auditor, for $8,920 4¢ 
coupon Davids Street improvement bonds. Denomination, 
$890. Date, Nov. 10,1904, Interest, March and September 
at City Treasury. Certified check for 5% of bid, psyable to 
the City Auditor, required, . 

Massillon, Ohio.— Bonds Defeated._On November 8 1,803 
votes were cast in favor of the $260,020 water-works bonds 
mentioned in V. 79, p. 1661, and 1,098 against. As a two- 
= Was necessary to carry, the bonds will not be 
issued, 

Mechanicsburg, Pa.—No Action Yet on Bond I:sue.—We 
are informed that no ac ion tas yet been taken in the matter 
of issuing $10,000 bonds proposed for the improvement cf 


streets. It is possible, however, that the question of issu- 
ing theee bonds will be submitted to a vote at the February 
election next year. 

Mexio, Limestone County, Texas.—Bond Sale.—The $15,- 
000 5% 10-40-year (optional) school- house bonds cffered with- 
out success on Ostober 1 have been sold at par and interest 
to the State Permanent School Fand. See V. 79, p. 1855, for 
description of bonds, 

Middletown, Ohic.—Bond Sale,—On November 1 the $5,000 
4g street-opening and extension bonds described in V. 79, p, 
— awarded to Oglesby & Barmitz at 100°30 and in- 

Sinssanele, Minn.—Bonds Defeated.—The oy to 
issue $1,000,000 filtration-plant bonds and $200, school 
bonds failed to carry at the recent election. 

Monroe, Mich.—Bond Election.—_On November 14 the 
question of issuing $25,000 municipal-building bonds will be 
submitted to a vote of the people. 

New Castle, Neb.—B ‘ot Yet Sold.—We are advised 
that the bid of par made on October 12 by S, A. Kean of 
Chicago for the $6,500 5¢ 10-20-year (optional) water-works 
bonds was not accepted and that the bonds are now offered 
at private sale without further advertising. See V. 79. p. 
— ¥ ae of securitits, D, A, W. Perkins is Vil- 

age Clerk. 

ew Waterford, Ohio.— Bonds Defeated.—The citizens of 
this village failed to authorize a proposed issue of $5,000 
5% electric-light bonds at the recent election. 

New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 P. M., Nov. 23, 1904, by Edward M. Grout, 
City Comptroller, for $25,000,000 31¢¢ gold registered or cou- 
pon corporate stock, as follows : 
$18,500,000 < l corporate stock for various municipal purposes, Maturity, 


96 
4,250,000 834% corporate stock for water purposes. Maturity. Nov. 1, 1954, 
2,250,000 corporate stock for Rapid Transit Railroad. Maturity, Nov.1, 
1 nis will make $43,616,000 bonds issued to date. 


Interest in all cases semi-annually on May 1 and Nov. 1. 

The above issues are exempt from taxation except 
for State purposes, Either money or a certified check 
drawn to the order of the City Comptroller upon one of the 
State or national banks of New York City for 2¢ of the 
par value of the stock bid for must accompany proposals, 

Chapter 274 of the Laws of 1904, which applies to the sale 
of bonds of the City of New York, provides that “all-or- 
none” bids cannot be considered by th3 Comptroller unless 
the bidder offering to purchase “‘all or none” of the bonds 
— for sale shall also cffer to purchase ‘‘all or any part” 
thereof, 

Under the City Charter registered bonds may be issued 
rin denominations of $10 or any multiple thereof, 

This is the first public offering of bonds since the $37,000,- 
000 sale of last May. 

North Charleroi, Pa.— Bond Sale.—We are just advised 
that the $12,009 5¢ sewer and municipal-building bonds 
offered on Sept. 5 and described in V. 79, p. 927, were sold on 
Oct, 8 to J. K. Tener of Charleroi at 100'833 and interest. 

Oxford, Miss.— Bond Offering.—Proposals will be received 
runtil 7:30 Pp. m., December 6, by R. 8S. Adams, Mayor, for 
$8,000 5% 20-year eleotrio-light bonds, 

Painted Post, N. Y.— Bond Sale.—On Nov. 7 the Board of 
River Commiesioners of this village sold $12,500 4¢ dyke- 
construction bonds to A, L. Wilcox & Co. at 101 and interest, 
Date, Nov. 1, 1904, Denomination, $1,000, except bond No, 
1, which will be for $500, Interest semi-annually at the 
office of the Bankers’ Trust Company, New York City. Ma- 
turity, $500 Nov. 1, 1909, and $1,000 yearly on Nov. 1 from 
1910 to 1921, inclusive, Authority for issue, Chapter 488, 
Laws of 1904, Village has no‘indebtedneas at present. As- 
sessed valuation. $326,000. 

Plymouth (Pa.) School District.—Bonds Voted.—By a 
vote of 1,191 to 250, this districtat the recent election author- 
ized the iseuance of $30,000 4% school-building bonds. 

Penn Yan (N. Y.) Sehool District.— Bond Sale.—The $35, 
000 4g bonds of this district offered on Oct, 29 have been 
awarded to Farson, Leach & Co., New York City, at 10356, 
For description of bonds see V. 79, p. 1980. 

Portland, Ore.—Bond Sale.—Oa Nov. 1 this city awarded 
$95,000 6% street-improvement bonds as follows : 


Fred, Luugerman...... #10,000@108°878 
1 02008 





$10,000@103°00 
A. B. Eokardt........ 15,0OC@ 102°50 H. Maegley.......... 20,1-00ep 10: 
1 Md WE chicesctieses 2,00 @'02°00 
J.B Crosrey......s000+ 1,606@103°00 | A. M, Smith............. 7,00. @1L02°00 
HM. E. Noble......se..0- 


10,000@102"50 

Danowivation, $300, Date, Nov. 1, 1904, Interest, semi- 
annual, Maturity, 10 years, subject to call after one year. .; 
Portsmouth, N. H.— Bond Sale.—On November 7 the $160,-, 


oe | 000 4% 20-year debt fanding bonds, described in V, 79. p. 211 0, 


were awarded to Rudolph Kleybolte & Co, New York, 
106°81 and interest. 


R. Kleybolte & Ce., Cincinnati..105°81> 
Sinking Fund Commissioners 


Following are the bids : 


N. W. Harris & Co., Boston..... 104°691 
Merrill, Oldham & Co., Boston. 104689 





SP INTEL. <snccccguescensedos 10-°00 | Estabrook & Co., Boston .. ....104°68 
Perry, Coffin & Burr, Boston....105°15 $1,000. .105°00 
Geo. A. Fernald & Co., Boston..1( 5°83 | Geo. W. Dixon......... 1,00>..107°00 
B. H. Rollins & Sons, Boston...16°166 600. .107°00 


Port Vue, Pa.— Bonds Reawzrded—We'are advised that the 
sale of the sale of the $20,000 E¢ 30-year improvement bonds 
to W. J. Hayes & Sons, Cleveland, the highest bidders at the 
sale on September 5, was never consummated, and that the 
bonds have since been reawarded to a trust company in 
Pittsburgh at par for 44¢¢ bonds. See V. 79, p. 989. 

Raxdélph County, Ind.—Bids.—Fo!lowing are the bids re- 
ceived on November 1 for the $40,000 4¢ coupon funding 





bonds, awarded, as stated last week, to Farson, Leach & Co., 
of Chicage - 





aw! oon cr - 


= Fe oe 
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Farson. Leach & Co..Chicago.$41,500 00 | Reasongood & Mayer, Cinetn. $40.827 25 Steelter, Pa.—Bonds Defeated.—The pro tions to issue 
Goridtusuetere. san o| Sica She Gackae Ae the following bonds were defeated on Nove. by vote of 

4 * a t- < > 4 * ° ‘Sieneo. or 5 8 + D gz. t 
EESunS Sotdnane: tii 93 amearintce ome S483 | Street paving. $10,000 pumping-station and $10,000 water: 
wi Shere eee dea: 1a | Marek arias Cale $5 | plant-tmprovement, 

Weil, Roth & Co., Cincinnati. 4113775; ; Stockton, Cal.—No Decision Yet from Supreme Court.— We 


‘ Reading, Pa.— Bonds Defented,—The vote on November 8 
on the proposition to fesue $945,000 4¢ improvement bonds 
was 5,808 for and 6,756 against the issue, 

Rockford, Wash.—Bonds Voted.—This town on October 
29, by a vote of 118 to 2, authorized the issuance of $5,898 
water- works bonds at not exceeding 6¢ interest. 

Saudasky, Ohic.—Bond Sale.—The following bids were re- 
ceived for the four issues of 4¢ bonds aggregating $42,000, 
described in V. 79, p. 1668: 


Third Nat. Ex. Bk..Sandusky.$42,197 90 | American Banking Co. (for 
8. A. Kean, Chicago. _...... BGR) BRB 6000-c009002c008e0+- cece Par 
Beasongood & Mayer, Cincin. 42,037 00 | W. J. Hayes & Sons, Cleve... $41,470 00 


Bonds were awarded to the Third National Exchange Bank 
of Sandusky. 

San Pedro, Cal.—Bond Sale.—On Nov. 1 the $80,000 5¢ 
sewer bonds voted at the election held Sept. 12 were awarded 
~< a Harris & Co. of Chicago at 105'228. Following are 
the bids : 


N.W. Harris & Co., Chicago. .#31,567 00 | Los Angeles Trust Co........ $80,351 00 
John Nuveen & Co., Chicago. yr 60 | H. C. Rogers, Pasadena...... 80,125 00 


Adams-Philitps Co., Los Ang. 30,507 00 

Denomination, $50). Date, Nov. 1, 1904. Interest, May 1 
and Nov. 1 in San Pedro. Maturity, $1,500 yearly on Nov, 1 
from 1905 to 1924, inclusive. 

Shamokin, Pa.—Bonds Voted.—At the recent election this 
borough voted to issue $45,000 fire-department-improvement 
bonds, The vote in favor was 1,497 and against the propo- 
sition 1,062, 

Shamekin(Pa.) School District.—Bonds Voted.—The elec- 
tion held November 8 resulted in a vote of 1,587 to 854 being 
cast in favor of issuing $84,000 school bonds, 

Somerville, Texas.—Bonds Voted.—On October 81 the 

ple of this town voted unanimously to issue $8,C00 school- 
foe bonds. 

South Sharon, Pa.— Bonds Voted.—A vote of 239 to 118 
was cast on Novemter 8 in favor of iesning the $100,0(0 44¢¢ 
80-year street and sewer bcnds mentioned in V. 79, p. 1783, 





are informed that the State Supreme Court has as yet handed 
down no decision in the suit to determine the validity of the 
$160,000 4¢ 40-year gold electric-light-plant bonds offered, but 
not sold, over a year ago, As stated in THz CHRONICLE 
March 19, the seg mong Court granted an injanction re- 
straining the city from issuing these bonds, from which de- 
cision an appeal was taken to the Supreme Court. 

Summit, Miss —Bond Offering.— Proposals will be received 
until 7:30 P. m., December 6, by J. R. Jewett, Secretary, for 
$18,000 6¢ echool-honse-building bonds. Date, Dec, 6, 1904, 
Denomination, $500. Maturity, Dec, 6, 1924, subject to call 
Dec. 6, 1914. Authority, Mississippi Code, 1893, Bonded 
debt, including this issue, $41,600. Assessed valuation, 


640,000. 

Sweet (Idaho) Schcol District No. 12—Bond Sale.—We 
are advised that this district sold on November 1, $2,500 5¢ 
school: house-building bonds to the State Land Board at par. 
Date, about November 15. Denomination, $500, Interest, 
semi-annual. Maturity, November 1, 1914. 

Tara, Ont.—Debenture Sale.—We are advised that the 
$6,056 18 4¢ local-improvement debentures offered on Nov. 1 
were awarded to G, A. Stimson & Co, of Toronto for $5,758, 
Date, Nov. 1, 1904. Maturity, part yearly for twenty years. 

Titusville (Pa.) School District.— Bonds Defeated.—The 
proposition to issue $100,000 echool-building bonds failed to 
— = the recent election. The vote was 414 for to 9(8 
against, 

Toledo, Ohio.—Bond Sale.—On November 2 the $100,000 
4% coupon refunding natural-gas bonds described in V. 79, p. 
1493, were awarded to the Union Savings Bank & Trust Co, 
of Cincinnati at 101'761. Following are the bids: 

Un‘on Sav. Bk. & Tr.Co.,Cim.8101,761 50 | Seasongood & Mayer, Cin...$101,666 08 
Third Nat. Bank, Cincin....*101.770 00 | Albert C. Case, New York... 101,657 00 


Sec. Sav. Bk.& Tr. Co..Toledo 101,690 00; W. KR. Toda & Co.. Cincin. . 101 
Parkinson & Burr, Boston.. 101,650 00 | Spitzer & Co., Toledo........ 101,077 08 





* Check did not meet requirements and bid therefore rejected. 
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INVESTMENTS. 


INVESTMENTS. 





#100,000 


BOND DEPARTMENT. 





MUNICIPAL 


NEW BRITAIN,CONN.|ror aMERICAN TRUST AND 


SEWER BONDS. 


Sealed proposals will be received at the office of 
the Sewer Commissioners, New Britain, Conn., up to 
noon Nov. 22, 1904, for one hundred sewer bonds, 
sixto series, each bond beimu for one thousand 
dollars. bonds to bear interest at 4%, payable semi- 
annually, January Ist and July Ist,the principal 
becoming due in 19382 
— by s certifie1 check to the amount of Five 

unored Dollars, pavadle to the Treasurer of the 


City of New Britain. The rigbt is reserved to reject | poration Bonds, conservatively issued, 
yielding investors 4¢ to 51¢¢. 


any and all bide as the interest of the City may 


eppear. Signed, 
8. H. STEARNS, 
EDGAR H. BEACH, 
JAMES HEALY, 
Board of Sewer Commissioners. 








SPECIALISTS IN 


& SAVINGS BANK, 


Chicago, Illinois. 


Seno porals shall be accom | Offers Railroad, Municipal and Cor- 





Printed lists and prices upon 
eas application. 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON, 
Denver. Chicago. San Francisco, 





Perry, Coffin & Burr, 





Defaultedand Compromised 
Municipals of Kansas and 
other States. 

H.C. SPILLER & CO., 


Specialists in Inactive Bonds, 





New York & Queens Electric 
Light & Power Co. 


27 State Street, - - Boston,; PREFERRED AND COMMON 


[INVESTMENT BONDS 
60 State Street, 
BOSTON, 





=, , , STOCK. MUNICIPAL AND 
Trowbridge & Niver Co. PUBLIC FRANCHISE CORPORATION 
MUNICIPAL AND PUBLIC SERVICE BONDS 
BONDS , 4 W. STEPHENS & Cco., Bought and Sold, 
CHICAGO, BOSTON, 2 Wall Street, New York. |W. J. HAYES & SONS, 


Ist Nat. Bank Bldg. 60 State Street, 


CLEVELAND, OHIO. BOSTON, MASS, 








Blodget, Merritt & Co., 


BANKERS, 


36 NASSAU STREET, NEW YORK, 


STATE, CITY & RAILROAD BoNDs | “HECAGO, - 





T. B. POTTER, 


MUNICIPAL and 
16 Congress Street, Boston. |CORPORATION BONDS, 
172 Washington Street, 


LIST ON APPLICATION, 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 


- = [Lis CHICACO. 








Established 1885. 


MUNICIPAL BONDS. 


MacDonald, McCoy & Oo., 


H. C. Speer & Company E. C. STANWOOD & Co. |MUMICIPAL AND CORPORATION 


159 La Salle St., Chicago. 


CITY? COUNTY BON DS, 


AND TOWNSHIP 











BANKERS, 
95 Milk Street, 
BOSTON. 


BONDS. 
171 La Salle Street, Chicago, 
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Topeka, Kan.—Bond Sale.—On November 7 the $55,(00 5¢ 
1-10-year (serial) sewer bonds described in V. 79, p. 1782, 
were awarded to Albert C. Case, New York, at 102°93. 


lowing are the bide: 

Albert C. Case, New York... ... 102°°3 
A. Kleybolte & Co., Cincinnati, .102°95 

A local society ..........see0e- 12°50 


Dste of bonds, Nov. 1, 1904. 
cffice of the City Treasurer. 


quired, 


Waeo, Texas.— Bond Sale,— 


described in V. 79, p. 1782, 


Wayne, Mich.—L#ond Offering.—Proposals 
ceived until 8 Pp. mM, November 15, by John Fitzgibbons Jr., 
Village Clerk, for $8, 000 44¢¢ registered electric-light bonds, 
Interest annnally in Wayne. 
Maturity, $1,000 yearly, beginning in 1907. The village has 
Assessed valuation, $412,000, 

Waynesboro, Pa.—Bond Election Not Yet Ordered.—We 
are advised that no action has yet been taken in the matter 
of calling an election to vote on the question of issuing $20,- 
000 improvement bonds, There is not much doubt, however, 
it is stated, that such a proposition will be submitted to a 
vote at the regular spring election next February. 

Weatherford, Texas.—Bonds Voted.—The election Octo- 
ber 29 reeulted in favor of the proposition to issue the $25,000 


Denominations, $100 to $1,000, 


no indebtedness at present. 


sewer bends referred to in V. 79, p. 1664. 


Webster Groves, Mo.— Bonds Registered.—On November 8 
the State Anditor registered $7,500 6% current: revenue bonds 


of this city. 


Webster Groves ( Mo.) School District.—Bond Election,— 
An election will be held November 17 to vote on the question 


of a $30,000 school bonds, 


West, Texas.— Bona Offering.—Proposals will be received 
until 12 m,, December 5, by the City Council, for the $12,000 


ae & Co., Toledo.. -101°25 
lw J. Hayes & Sons, Cleveland.101°06 
F Flier, Parsons & Snyder,Cleve.i 


Troy, N. Y¥.—Boncd Offering.— Propoeals will be received 
until 11 A mM to-day (Nov. 12) by William H. Gearin, City 
Comptroller, for $57,844 76 4% public-improvement bonds, 
Interest semi-annually at the 
Maturity, $28,902 29 Nov. 1, 
1905, and $28,942 47 Nov. 1, 1906. Certified check for 1¢ of 
the par value of the bonds, payable to the city of Troy, re- 


Local reports state that N. W. 
Harris & Co, of Chicago were the successful bidders on No- 
vember 8 for the $306,000 water and $59,000 school 5¢ bonds 


p. 2112. Date, Oct. 1, 1904, Interest, semi-annual, Matur- 
ity, Oct, 1, 1934, subject to call Oct. 1, 1914, Certified check 
for oo payable to C. W. Halloway, Mayor, must accompany 
each bid, Estimated valuation of all property in city, $1,000,- 
000, Assessed valuation 1904, $502,723. City has no indebt- 
edness at present, Geo. N. Denton is City A‘torney. 

Weat Gate, lowa.— Bond Sale,—-We are advised that this 
town has sold $2,300 6% water-works bonds to the Browne- 
Ellinwood Co, of Chicago at 101°09. Denomination, $100, 
Date, July 1, 1904, Interest, semi-annual. Maturity, July 1, 
1924, "subject to call $200 yearly, beginning five years after 
date of iseue. 

Wichita (Kan.) School District.—Purchaser of Bonds,— 
We are informed that the $94,000 41¢¢ refunding bonds, the 
sale of which was recorded in the CHRONICLE October 29 on 
page 1982, were purchased at par by the K+: eas Permanent 
Scrool Fund through the Fourth National Bank of Wichita, 

Wilkes-Barre, Pa.—Bonds Voted.—The election Novem- 
ber 8 resulted in favor of issuing $408,000 4% sewer, street 
and fire-department bonds, 

Winthrop, Minn.—Bond Sale.—On November 5 the $7,000 
5% water-works and electric-light bonds described in V. 79, 
p. 1788, were awarded to F, E, Magraw of St. Paul at 104°07, 
acerued interest and blank bonds fres of charge. Following 
are the bids: 

F. E. Magraw & Co.,St. Paul. $7,285 50 


Fol- 


00°50 


will be re- 


Trowbridge & NiverCo.. Chic. *#7,250 00 
U. M. Stoddard & Co.. Minon’lls. oe 00 | F. B. Sherman & Cow. Chicago. mi ,1380 00 
N. W. Harris & Co., C .285 00 | C, H. Coffin, hicag coon 101 00 
John Nuveen & Go., Chicago. 4 262 60 | Kane & Co., Minne apolis heaees 27000 vo 


* And blank bonds free of charge. + And accrued interest. 

The bid of U, M, Stoddard & Co., we are advised, was con- 
ditional and therefore rejected. 

Youkers, N. ¥.—Bona sale.—On November 5 the $170,000 
4¢ tax-relief bonds were awarded to Farson, Lea:h & Co. of 
Chicago at 100'27 and the $21,000 4% road-improvemext bonds 
were taken by the Yonkers Savings Bank at 10040. See V. 
79, p. 2112, for description of bonds. 

Ypsilanti, Mich.— Description of Bonds.—We are informed 
that the $15.000 bridge bonds, the sule of which was recorded 
on page 1982 of THE CHRONICLE October 29 were awarded to 
an investor, name wiithheid, a portion at 10J'10 and tne re- 
mainder at par. Denomination, $50), Dae, November 1, 
1904, Interest, semi-annual, Maturity, $3 000 yearly, 








5t echool-honse bonds mentioned in last week’s CHRONICLE, 


INVESTMENTS. 


Rudolph Kleybolte& Co 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 


Interest Paid on Daily ard Tire Deposits, 





INVESTMENT SONDS, 


SEND FOR LIST. 


DENISON, PRIOR & CC 


CLEVELAND. BOSTON. 





BONDS :fN2x CERTIFICATES 


Handsomely ergraved; steel-plate effect. Also 
the cheaver kind, partly lithograpbed and partiyv 
printed from type. 100 Stock Certificates, $3 to 
$25; the iatter e: eraved with steel-pla‘'e borders 
—elegant. Seal Press, if with Certiticates, $1 50, 


ALBERT B. KING & CO., 105 William St., N.Y 


Koxravers and Litnographers, (Telepbone.) 


ENGINEERS. | 


H. M. Byllesby & Co., 


INCORPORATED, 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 








Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 








_MISCELLANEOUS. | MISCELLANEOUS. _ 
WHITING’S PAPERS, RANGE OF PRICE’ 
ad FOR 22 YEARS. 


1882-1903. 
OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. Wecan supply 


1887 issue which gives 1882-1886 





For Business Correspondence, 





Whether for letter written with your own hand, or 1892 “ “ ‘“ 1887-1891 
by ‘the typewriter, are UNEQUALED. Their quality ee ‘ os ees 
is assured and they have won highest honors at al! | 1897 o 1892-1896 
the great World’s Fairs, For high grade writing | 1902 * ‘ “ 1897-1901 
papers of all kinds, for bond papers, and for ledger 1904 a “ 1899-1903 
papers, insist on having them made by the PRICE. $2 PER C 
WH i Til N G PAPE R co M PA NV ° Some earlier issues may be had at $5 00 a copy 
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String file co vers may be had for holding the CHRONICLE and SUrPLEMENTS 
in s'x different styles as below: 


CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover, 
SUPPLEMENTS ONLY (six months’ issues) Red Cover, 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover. 
STREET RAILWAY SUP2LEMENT (year’s issues) Green Cover, 
STATE & CITY SUPPLEMENT (year’s issues) Terra Coita Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover, 


The colored covers will be found convenient for distinguishing readily the several 
SCUPPL« MENTS and also for preserving them for a year, when they can be gathered tog ther in 
a bound volume. For more convenient handling we suggest binding each six month’ issues of 


the CHRONICLE in a volume without the SUPPLEMENTS and a year’s issues of the latier in a 
separate volume, making three volumes in all each year. 


Price for File Covers, 50 Cents. Postage, 18 Cents. 
Charge for Binding Volumes, $1 40. 


WILLIAM B. DANA CO., Publishers. 
764s PINE STREET, CORNER PEARL STREET NEW YORK. 
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aenst Gompanics. 





MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. 


Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust, Financial and 
Real Kstate Business. 
Iaterest Paid on Deposits Subject te Check. 
OFFICERS: 
FESTUS J. WADE, President. 
SORWIN H. 8PENCER, Vice-Pres. 
LORENZO E. ANDERSON, Vice Pres. 

GEORGE W. WLLSON, Vice-Pres, & Treasurer. 


JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel 
VIRGIL M. HARRIS, Trust Officer. 


WM. FOLEY, Manager Bond Department 


Reet BURN, in | Mars.Safe Dep. Dept. 


DERAOTORS: 
E. Anderson, w.J. 
Georze Warren Brown, Kmerson MecMilIitn, 


James W. Bell, Cc. H. MeMillan, ) Francis L. Higginson athaniel Thayer, 
Paul Brown, William Mafftt, | James R. Hooper, W. Seward Webb. 
James G. Butler, rge D. Markham, | George K. Keith, Bidney W. Winslow. 
James Dan. C. bel 
Gamer Cramer, a Seal  - 
er, rwin 
Cor Gauss, sonore Gpipanoee, ‘AMERICAN LOAN & 
Hoary Gricsedieck Jr. nat fr ie. 
er, 


D. 
George W. Wilson. 


MISSISSIPPI VALLEY 
TRUST CO., | 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SUE iies{ $8,300,000, 


4 GENERAL FINANCIAL AND rau er COMPANY 
BUSINESS TRANSA 


DIRECTORS 
James FE. Brock August Gehner H. Clay Pierce 
Murray Carleton Gev. oF Goddard J. Ramsey Jr. 
Charies ( k 8. EK. Hoffman Moses Tynes 





ohn D. Davis Chas. H. Huttig Robt H.Stockton 
H.1, Drummond gy zeJones Julius Ss. Walsh 
Aug. B. Ewing ._F. Nolker Rolla Wells 
WD: Orthwein 
ee 


RIDGE JONES, vi ico-Pres. and Counsel 
JouN D. DAVIS, Vice-President 
SAMUEL EK. Horrmax. Vi Vioe President 
JAMES EK. Bro 
Hvuear kh Lyx, As ‘Asst. Secre 
HENRY C. 1BBOTSON, Asst. 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES. Asst. Trust Officer 
WILLLAM G. LACKEY, Asst. Trust Soo a 
. DAVIESS PITTMAN, Bond Office 
‘EUGENE H. BENOIST, Real Estate Officer 
Wa. Moc, MARTIN, Safe Deposit Officer 


JuLivs 3S, WALSH, Presiden 
BRECK LN. 





cKERBOG, 
+" trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET, 
THIRD AVENUE bad 148TH STREET, 


OHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure? | 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, ‘Trust Officer 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOUN BAMBEY Manager. 


WISCONSIN TRUST. 
& SECURITY CO. | 


MILWAUKEE, 
Capital, $500,000, | 





Transacts a General Trust Co. Business. | 


Buys and Sells 
High Grade Investment Bonds, 


OFFICERS, 
OLIVER FULLER, Preside | 
FREDERICK KASTEN, Vice Pres. and  Frensuser. ' 
GARDNER P. STICKNEY, Secretary. 


‘Surplus, - = = = 


| Robert F, Herrick, 


CITY TRUST CO., 


INCORPORATED 1900, 
40 STATE STREET, BOSTON, MASS, 


| Capital, = 2©« *#= «= $1,000,000 


Transacts a General Trust and | SU 
Banking Business. 


OLD COLONY 


TRUST COMPANY, 


BOSTON, MASS, 


1 3000,000 CAPITAL, . . 


RPLUS . . 


Transacts a Gone 


$1,500,000 
a 5,000,000 
ral Foukiog Business, 

ect 


Interest Allowed on Deposits subject to Check | | Allows Interest on om ly Balances Subj 


cts as Trustee under Kuailroad 
and etn Mortgages, also as Agen: § for the 
Registering aud Transfer o k. 


BOARD O 














A legal Depositary for Court Funds, be authorised TJ 
to act as Executor, i * dm inis- don Abbott, 
trator and f W. Amory, 
OPNICERS: B. P. Cheney, 
PHILIP STOCKTON Ch: Eg. 
CHARLES FRANOIS A! ADAMS 2d, V.-Pres, ben 8. Draper, 
GEORGE 8 MUMFORD, Secretary rederick P. 
} GEORGE W. GRANT. 'l'reasurer. Reginald Foster, 
HENRY 8. GREW 24, Asst. Treasurer. | Henry 8. How 
| IRECTO Laurence Mino 
enry 
| Ch F. Adams Gardiner M, Lane, Char 
ando H. Altona,” Maxwell Norman. pn wd & 7 eee 
John 8. Bartie GORDON A 


| George A. Draper, 
| William F. Draper, 
Frederick P, Fist, Charies A. Stone, ™ EL 


Retiir A. Shaw Jr. 





| Trustee Under Mortganes. 


nster Agent, Registrar. 
F DIRECTOKS: 
Jr., Chairman, 
liv oe Ae mes, 


Coolt 
Ties eiferson be eens 
George F. Kabyan. 


Wal. er Hunnewell, 
ev. L. Meyer, 

Richard Olney 

Nath: niel Thayer, 


ory dW Weston 


BBOTT, Pr 
o.8. TUCK HRM AN Vio Pres and oa Hreasarer. 
FRANCIS R. HART, 
JAMES A, PARI, Vice-Presidents, 


Pg iy BD 
ME 


BA. PHP Pre . Asi 
POUSLAND 


F. G. 
JOSEPH @. ST 
ae 


ee rearurer. 
RARNS, Ass’t. Secreta’ 


R. WAKEFIELD, Trust Omeer. 
F. M. LAMSON, Asst, Secretary. 





TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, = = = $1,000,000 
| SURPLUS EARNINGS, 


Transacts a General Banking and Trust 
Company Business. 





| Rates on Time Deposits. —- wy 
es, Transfer Agent, and and iindty ‘duals. 


‘uae noi Ry 
Registrar itocks and Bonds, 


BOARD OF DIRECTORS: 
| 


N. W. Jorda 
by P. Kimball, 





George W. Brown, 
Sarovel Carr, 


5 ice, 
Gordon Dexter, hoyal Rovbins 


| CHAS. HE. DALTON, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS, 


$1,500,000 CAPITAL, - 
SURPLUS, - = = « 
act as executor and to receive and 


Authorised to 
| INTERROT ALLOWED ON DEPOSITS Subject to | hold money or property in trust or on devos: from 


, Guardi 


$1,000,000 
2,000,000 


of Law or Equity, Executors, Administra- 


ans, Trustees, Corporations 


as Trustee under Mortgages and as 
‘Agent and Registrar of Srodks and Bonds, 


INTEREST ALLOWED OF pproarss SUBJECT 


BOARD OF DIRECTORS: 
WM, HNDICOTT. President. 


Vice-President. 


CHAS. F, CHOATE, Vice-President, 


Eugene N. Fors, P. Alfred Bowdttch, 
| dlexanderCochtane, 
Kilmer P. Howe, Charies w. mW hitter. ‘Gmund D. Godesem, 
N. W. JORDAN, President. T. Jefferson aes 
K A. COFFIN, Treasurer. George 
Philip] ester” 


Cc. H Seas Secr 


retary. 
G@ W. AURYANSEN, Asst. it. Sec, William Farnsworth, 





" Rhode Island Hospital 


H. N. MARR, 


Ppeteree: P. Fish, 
Morris Gra 

Franklin I aven, 
Lawrence M. Stockton, 
James J. Storrow, 
Nathaniel Thayer, 
George Wigglesworth. 


D. R. WHITNBY, Actuary. 


Secretary. 
¥VRBEDERICK W. ALLEN, Asst. Sec. & Treas, 
FRANCIS R. JEWETT, Trust Officer, 





Trust Company, 





SURPLUS EARNINGS over. 
DIRECTORS: 


Royal C. Taft John C, P ~~ 
Robert H. L. Goddard, Lyman B. 
Rowland G. ease, 
Ne,son W. Aldrich, 
Samue! R. Dorrance, 
Howard VU, Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Gilbert A, Phillips, | 
3 dward Holbrook. | 
| 


--$1,450,000 





John W. 
Herbert J. a ells, ames EK. Sullivan, 
Benjamin M. PF. 
HERBERT J. WELLS, President. 
BAM’L R. DORRANCE, Vice-President. 
EDWARD 8&8, CLARK, Secretary. 
WILLIAM A, GAMWELL, Asst. Seo’y. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS K. LAPHAM, Asat. Sec'y. 





CENTRAL 
ii "$1,000,000 TRUST COMPANY 
OF ILLINOIS, 


CHI 


Capital, - - - 
Surplus, - 


CAGO 


84,000,000 
1,000,000 





CHARLES G. 


DAWES, President, 


W. IRVING OSBORNE, Vice-President. 


A. UHRLAU 


WILLIAM RB. 


B, Vice-President, 
DAWES, Cashier. 


L. D. SKINNER, Asst. Cashier, 
MALCOLM McDOW HLL, Asst. Secretary. 


BANKING, SAVINQ8 AND TRUST 


DEPARTMENTS. 





~The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia, 
CR PRP RE r.aisiessscssscsnncssseosesses $1,000,000 


Acts as Executor, Trustee, strar, etc. Be- 
comes Surety. © omplete set of Safe Deposit Vaults. 
Interest on Deposits. 

President, ADAM A, STULL. 
Ist Vice-Pres. & Treasurer, HENRY G. BRENGLE 
2d baserialiics 1 pupervt sing rae Department, 
&PH 8. CLARK 
Pea... poe Assistant "T rust Officer, 
CuAS. P. LINEAWEAY ER. 
DIRECTORS: 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mellhenny, 
E. W. Clark Jr., Clement Bb. Newoold, 
Kdwin 8. Dixon, Jobn W. Pepper, 
Eugene L. Ellison, William F, Read, 
Joseph C. Friley, Frank Samuel, 
Harry C. Francis, Adam A. Stull, 
Henry L. Gaw Jr., Eaward D. Toland, 
Howard 8. Graham, Joseph R. Wainwright, 
Samuel F. Houston, George B. Wiison, 
J. Levering Jones, William D. Winsor, 
Howard W. Lewis, lsaac J. Wistar. 


The Merchants’ 


Loan & Trust Company, 


Chicago. 


ESTABLISHED 1807. 


CAPITAL AND SURPLUS, $6,000,000 


GENERAL BANKING. 
Accounts Solicited, 


Trust Department, 
Foreign Department, 


High Grade Bonds, 
Savings Department, 


Safe Deposit Vaults. 


DIRECTORS: 


Marshall Field, 
Albert Keep, 
Erskine M. helps, 
Enos M. Barton, 
feus, 
iarence A, Burley, | 


Cyrus Hf, McCormick, 
Jarmoert ree, 
Moses J. Wentworth, 
no HL. Gary, 
Chauncey Keep, 
q - D liulbert, 
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ee ae GUARANTY TRUST COMPANY 
Fe roreaagaeanae = OF NEw YorK 


SURPLUS, - -+- = $7,774,604 03} ‘ 
Mutual Lite Building 








AUTHORIZED TO ACT A#& 
Executor Administrator Guardian 


weer’ * pies Capital, $2,000,000 Surplus, $5,000,000 


A LEGAL DEPOSITARY FOR MONEY. 































































i A Certifi *D it 
Allows Interest on Begesite, Interest paid on Check Accounts and on Certificates of Deposi 
Receives Securities for Sate Keeping aud 

Collection of Income. 


EXECUTIVE COMMITTEE: 


TRUSTEES: 
E. B. Wesley W. Emlen Roosevelt, RICHARD A. McCURDY, R. SOMERS HAYES, 
c. D. Wood, Jas. T, Woodward, FREDERIC CROMWELL, ADRIAN ISELIN JR., 
Kdward King, Amasa J. Parker. - a 
James H, Ogilvie, Augustus W. Kelley, G. G. HAVEN, JAMES N. JARVIE, 
R. T. Wilson, N. Parker Shortridge AUGUSTUS D. JUILLIARD. 
Geo. B. Carhart, Harrison EF, Gawtry, 
Chauncey M. Depew Alexander Maitiand, JOHN W. CASTLES, WALTER CG. OAKMAN, 
Oharies H. Leland, James Henry Smith, President. Chairman of the Board. 
H. Van R. Kennedy Charles H. Tweed, 
Wm, Alex. Duer, James Speyer, 





Kobert W. Goeilet. / T / ’ Lett f Credit dF Draft 
EDWARD KING, President. ssues irave/ers etters o reait an oreign Urarts. 


CORNELIUS D, WOOD, , eee —_ = ae 
AUGUSTUS W. KELLEY, } V!e-Prestdente. 


J, V. &. THAYER, Vice-Prest. & Secretary. S | S . | 2 
tr rk nee eN t Assistant Secretaries. 
Cc. C. RAWLINGS, Trust Officer. 


GIRARD TRUST] COMPANY, 


COMPANY. 7 Wall Street. New York. 
CAPITAL, $2,500,000, SURPLUS, $7,500,000. Capital $1,000,000 Surplus $500,000 


CHARTERED 1836 




















Acts as Executor, Administrator, Trustee, DIRECTORS. 
Assignee and Keceiver. 
Financtal Agent tor Individuals er STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY, 
Corporntions, Pres. Bank of the Manhattan Pres. Chase Nat. Bank, N. Y, Pres, Ist Nat. B’k, Kansas City. 
Interest Allowed on Individual and Co., New York. GATES W. M’GARRAH, JOHN F. THOMPSON, 
= briny na ——— SAMUEL G. BAYNE, Pres, Mechanics’ Nat. Bank, Vice-President. 

Acts as Trustee of Corporation Mortgages.| pres. Seabourd Nat. Bank, N. Y. New York GILBERT G. THORNE 
Depositary under Plans of Reorganisation. | JAMES G. CANNON, EDGAR L. MARSTON, Vice-Pres. National Park Bank, 
Hegistrar and Transter Agent. Vice-Pres. Fourth Nat. Bk, N. Y. Blair & Co., Bankers, New York. LBERT H. WIGGIN 

Assumes entire charge of Keal Kstate. EDMUND GC. CONVERSE INS A * ’ 
Safes ito Kent in Burglar-Proot Vaults. U . ’ GEO. W. PERKINS, Vice Pres. Chase Nat. Bank, 
President. J.P. Morgan & Co., B’kers, N.Y. New York. 
E. B. MORRIS, President. HENRY P. DAVISON, WILLIAM H. PORTER, ROBERT WINSOR, 
W.N. ELY, Ist Vice-President. Vice-Pres, First Nat. Bank, N.Y. Pres. Chemical Nat. Bank, N. Y. —-* Peabody & Co., Bankers, 
A. A, JACKSON, 2d Vice- President. JAMES H. ECKELS. DANIEL G. REID oston. 
SRARSSS Z. | ng Sec aeons — Pres. Com, Nat. Bank, Chicago. Vice Pres. L erty Nat. Bank, SAMUEL WOOLVERTON, 
GEO. TUCKER BISPHAM, Solicitor. | WALTER E. FREW, New York, Pres. Gallatin Nat. Bank, N.Y. 
MANAGERS: Vice- Pres. Corn ExchangeBank, FRANC!S H. SKELDING, EDWARD F. C. YOUNG, 
EMfiingham B. Morris, | Tho 1s. DeWitt Cuyler, New York. Cashier Ist Nat. Bk, Pittsb’gh, Pres. Ist Nat. Bank. Jersey City 
Jobn A. Brown Jr. Hartmar n Sane, Acts as Executor, Adminalsirator and Guardian; Assignee and Receiver; Registrar, 
Venjamin W. Kichards, James spe i Transfer and Fiscal Agent; and as Trustee for individuals and corporations, 
John B, Garrett, Richard A. Moc eee sa Ss n 
William H. Jenks, George G. Ha ALLOWS INTEKEST UPON DEPOSITS. 
wilt H. Gaw, Augustt D. Julliard, 
Francis I. Gowen, Kdward J. Berwind, J. F. THOMPSON OFFICERS. T. W. LAMONT 
Geo. H. McFadden, Randal Morgan, VICE-PRESIDENT 2D VICE-PRESIDENT 
Henry Vatnall, Edw. ‘T. Stotesbary, E. C. CONVERSE 
Isaac H. Clothier, _'|_ Charles E. Ingersoll, D. E, POMEROY PRESIDENT B. STRONG JR. 
B. F. Clyde. TREASURER SECRETARY 
N. E. Cor. Broad and Chestnut Streets, | OO OOOOOOaaOonmwvOU'"mn"m[aomnm— 9) - = : 





MANHATTAN 
TRUST CO., 


We refer you to The Corporation Trust 
Company, !35 Broadway, New York, for 
information regarding any point involved 

WALL ST. cor. NASSAU, NEW YORK, —~ ee ha it g any P : ’ 
roid in the organization and taxation of busi- 

OFFICERS: ness corporations under the laws of any 


JOHN I. WATERBURY, President. of the States or Territories. 


JOHN KEAN, : 
AMOS T. FRENCH, t Vie e- Presidents. 


W.N. DUANE, 3d Vice-l’res, and Treas, =. 


| 
| 
| 
| 
PHILADELPHIA, 




















cope orice: corel Ga Sv Mori iqage & Crust Company 


ened 55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 


DIRECTORS, GEORGE W, YOUNG, President, 





Francis R. Appleton. Jonn Kean, 

George F. Baker. Daniel 8. Lamont, ‘ ~ ~ P : . aa —_— 
August Belmont. Gasente tl. Meahen. Cash may be obtained in any city of this country or 
H. W. Cannon. Oliver H, Payne. . “oad , avelare Orrving ~ re 

ofp Ate: mg ga abroad by travelers carrying our Letters of 

aS. Sa Count B. Seley. Credit, avoiding inconvenience or risk. 

Rudulph Ells, James O. Sheldon. 


ue ll we’  |CAPITAL AND SURPLUS FIVE MILLIONS. 
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~ _ FIDELITY TRUST 
NY Incorporated 1853. COMPANY, 


United States Trust Company of New York, |, acs eees 


Capital, Surplus & Undivided Profits 
45 and 47 Wall Street. over 


. $2,000,000 00 $9,000,000 OO. 





CAPITAL, . . . . . . . > 
OFFICERS: 





SURPLUS AND UNDIVIDED PROFITS, » « $12,250,114 79 
00 UZAL H, McCARTER........ Qeeeee President 
LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. Second Vice-Pres,| SOHN F- DRYDEN, .......... Vice-President 
; 2 ; putiathcetutemmecmdiete nO Trust Officer 


FREDERICK W. EGNER, Sec. and Treas, 
JAMES H. SHACKLETON, 

Asst. Sec, & Asst. Treas, 
SAMUEL W. BELDON, General Counsel, 
CHARLES G. TITSWORTH, Title UOfticer. 


HENRY L. THORNELL, Secretary. LOUIS G. HAMPTON, Assistant Secretary. 














JOHN A. STEWART, Chairman of the Board of Trustees. 


DIRECTORS: 
Jehn F. Dryden, Henry 8. Redmond, 
Jas, W.Alexander, Charlies A. Feick, 


NEW YORK SECURITY & TRUST CO. esses: S22 


John C, Eisele. 
ird. 2 6 B R OA D STR E ET. William Scheerer, Autheny R. Kuser, 








Wm. H. Melntyre. 


Schuyler B. Jackson, Henry KH. Winthrop, 


0 


EY, 





Capital, $3,000,000. Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President, 


TRUSTEES, 
CHARLES S. FAIRCHILD, Chairman, 
John S. Phipps, E. Parmalee Prentice, Willard V. King, 
S. Reading Bertron, George W. Perkins, Edmund D, Randolph, Woodbury Langdon, 
James A. Blair, John B. Dennis, Norman B. Ream, John A. McCall, 
Robert W.deForest, Marshall Field, B. Aymar Sands, James Stillman, 
Gordon Macdonald, Chas. W. Harkness, John W., Sterling, Myles Tierney, 
John J. Mitchell, James J. Hill, Freperic B. Jennings, P.A. Valentine, 
Charles Parsons, Arthur Curtiss James, Walter Jennings, Alexander S.Webb Jr., 
F. N. Hoffstot. 
EXECUTIVE COMMITTEE. 
John B. Dennis, George W. Perkins, 
James A. Blair, Gordon Macdonald, 
Otto T. Bannard, 


Otto T. Bannard, 


James Stillman, 


John A. McCall, 
Edmund D. Randolph, 


Norman B, Ream, 
























Uzal H. MeCarter, 
Jorome Tayler, 
Wm, N. Celer Jr. 


Mark T. Cox, 
Henry M. Deremas, 
Oe H. Kahn, 





William H. Staake, Jaceb E. Ward, 
Forrest F. Dryden, Rebert H. McCarter, 
Themas N. McCarter. 


PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK, PAYABLE IN 'N. Y, FUNDS 


Morristown Trust Co. 
MORRISTOWN, N. J. 
SAMUEL FREEMAN, President. 


Capital, Surplus & Profits over $2,100,000 
DEPOSITS OVER - - - 7,000,000 











as City, = DIRECTORS: 
N, Semnel Freeman, G. G. Frelinghuysen, 
Charles F, Cutler. aven, 
f COLONIAL TRUST COMPANY) Siticv'i%tttc, Wi same, 
« Bank, 4 . hae a ' Frederic Cromwell, 0. H. Kahn, 
\ ee solicits the accounts of corporations, firms and individua's, and Aareline 3. Ball, Welter @. Cokmen, | 
invites correspondence or personal interviews. Luther Kountze,’ Henry F. Taylor, " ‘ 

; - ° ’d ur 08 anldwe. 
ankers, Interest allowed on daily balances, which are subject to check| #Mex. Twombly, Louis A. Thebaud, 
TON, at sight. James A, Webb John W. Castles, 

NG, Certificates of Deposit (time and demand) issued. oe 
ay City 
rar, St. Paul Building, 222 Broadway, New York. THE = aoe _— 
One. . s s | 
Capital, Surplus and Undivided Profits, - $2,400,000 ‘ 
JOHN E. BORNE, President 635-42 MARQUETTE BLDG., 
IDENT RICHARD DELAFIELD, ARPAD 8. GROSSMANN, Treasurer. CHICAGO. 
CORD MEYER, ae vice-presidents EDMUND L. JUDSON, Secretary. ° 
oe A . > . 4iLIP 8. BABCOOK, Trust Officer. = . 
rT ANY =e Pa sial so ae ee _|Public Accountants and Auditors. 
. OFFICERS: 
‘ 
THE BOWLING GREEN [xa wazroy, presicont. 
r _ o B.W. LITTLE, Vice-President. 
EQUITABLE rRUST CO., aie ig 
,ryr ‘ 
TRU S | COM PA N 7. | 26 BROADWAY, NEW YORK, DIRECTORS: 
CHICAGO. | Capital, $2,500,000 Surplus, $2,500,000 | Py: ee ON a nae Peete, 
}.A. RYTHER, Cash’r Nat'l Live Stock Bank, Chic 
CaPITAL PAID UP - = = = $500,000- OFFICERS: R Ri WaLeu, Pres. Chicago National Bank, Chicago. 
SurPLus - - - + - = 350,000 | EDWIN GOULD, re ‘ President | L. A. WALTON, V.-Pres, Kquitable Trust Co., Chicago. 
a = or hae os enseeee | WILLIAM H. TAYLOR, 1st Vice-President - 
ee . 'O RECEIVE anc) CHAS. P, ARMSTRONG, 2d Vice-Presid 
execute trusts of every character from courts.| you; 4. HILTON, 34 " Vice-Pres ‘an sama ‘THE AUDIT COMPANY 
corporations and individuals. Takes entire charge | " ‘4 “ 
of estates, real and personal. Acts as agent forthe, WILLIAM M. LAWS, ° ° Secretary OF NEW YORK, 
registration and transfer of bonds and stocks and | DIRECTORS: = 
the payment of coupons, interest and dividends, A | Charles P. ~o— ee My ron T. Herrick, ORGANIZED 1897. 
—_ leval depository for court and trust funds. } Frank Brainard, Kdward T, ” frery, 
‘INTERKST ALLOWED ON DEPOSITS of money | Robert C. Clowry, Edward R. Ladew, NEW YORK: 
, repayable on demand, on notice, or at afixed date, | egg at potatoes g ~~ mt a maak 48 Cedar Street. 
ny on which special rates of interest are allowed. eax iti M. Dodee , Willi am Willis Merrill | PHILADELPHIA. CHICAGO, 
» TRUST FUNDS AND TRUST INVESTMENTS | A. Goepel, ts Winsiitr i: Pieces AUGUST BELMONT 
A Y are kept separate and apart from the assets of the | wawin Gould, Frederick B Schenck, Acting President. ° 
’ company. _ - ank J. Gould, William H. Taylor, VILUIAR NASH, JOHN J. MITCHELL 
BARES TORS: - | ; ra eJ.G mer § Edward R. wheuen, ai: GEOKGE W. YOUNG 
ga = hon —_ if John A Hilton, John P. Truesdell, Vice-Presidents. 
si TT ee ee E. F, ©. Young. EDWARD T. PERINE, Gen’l Mgr. and Treas. 
—- am wa —_—— te F. C. RICHARDSON, Assistant Treasurer. 











OFFICERS: CHRONICLE VOLUMES FOR SALE. | 
3.R a gy President. R | Second-hand set, bound and in good order, }885- 
L. A. WALTON, Vice-President. | 1900, four dollars a volume, 


Cc. D. ORGAN, Secy. and ‘l'reasurer. 
CG HUNTOON, Asat. Secy. & Cashier. WILLIAM B, DANA COMPANY, 


This Company Audits and Investigates Accounts 


|and makes Physical Kxaminaticps of Properties, 
| its Certiticates and Reports are Prepared in behaif 
; of Merchants, Bankers, Corporations, Committees 


ana others, in strict confidence. The Company also 
Devises and Installs Money-Saving Systems of 
Keeping Accounts. 
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Cotton. 


Financial. 


¥inancial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES BUITABLE TO WANTS OF SPINNERS. 





ESTABLISHED UN 18656. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 te 22 William Street, New York, 
Krooute Urders jor Future Deliwery 
COTTON 


At the New York, Liverpool  & ae vere 
Cotton Exchanges. Also eo eodane Sar 
COrFYEE 


At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 
At the New York Produce Exchange and the Chteage 
Board ef Trade. 





Hubbard Bros. & Co., 


COKKEE EXCHANGE BUILDLAQ, 
HANOVER SQUARE, 
NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made en Cotten 
Ceasiguments. 


Hopkins, Dwight & Co., 
COTTON, 
COTTON-SEED OIL 
and SUUTHERN PRODUCE, 


COMMISSION MERCHANTS. 


Reem 5%, Cotton Exchange Building, 
NEW YORK, 








L&ESMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Ooffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well ta 
New Orleans, Chicaxo and foreign markets. 


Geo. H. Mck'adden & Bro., 
COTTON MERCHANTS, 
PHIL ADEL PHIA, 





LIVERPOOL CORRESPONDENTS 
FRE DERIC ZEREGA & CO. 
BREMEN Consaarosa ENTS 
Mc ‘ADDEN BROTHERS & CO. 
HAVEE CORRESPON) ; NTS: 
SOCIgTE LD’ LMPORTATION ET DB COMMISSION, 


Siegtr. Gruner & Co., 
8 South William Street, 
NEW YORK, 
Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


~ Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW OKLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers oof Font Cotton. Orders for Contracts Exe- 


in the New Orleans, New York, 
Liverpool and Havre Markets. 


GEO. COPELAND & CO., 


COTTON BROKERS, 





Cotton Exchauge Building, - Now York, 
Cotton landed at m1! Is from Southern markets a 
speciality. Orders fo delivery contracts exe- 


cuted on me: New York Ce ol tou Kxchanye, 


R. H. ROUNTREE so 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE, 
COTTON EXCHANGE BULLDING, 

NEW YORK. 





BANKERS, 
220 La Salle Street, CHICAGO. 

Deal in Government, Kallroad anc other High 
Grade Investment Bonds. Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investment 
business. 


Buy and se!! Chicago Bank Stocks and other loeal 
securities. Travelers Letters of Credit. 


BONDS 
MORTGAGES 
NETTING 
5% To 6% 

Send for lists. 

Peabody, 
Houghteling & Co. 


230 First National Bank Bide, 


CHICAGO. 
{ MeTABLiSHED 1865. | 


JOHN H. WRENN 


225 The Rookery 
La tallestre, & CO., “cuicaao.’ 


STOCK AND GRAIN BEOKERS, 


w York ftock Exchange. 
Members: \Ctteano Stock Beenge 
hicago Board of Tra 
PRIVATE WIRKKS TO NEW TORE. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA, 
AaxD 
Cetten Exchange BKuliding, NEW YORK. 




















Bremen Correspondents, INMAN & CQ. 





LEHMAN BROS8., New York. 


Lehman, Stern & Co., Lia 
COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for future delivery executed in New Orleans, 
ew York and Liverpool. 
Liberal onventes made on Cotton com ignments, 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 


NEW YORK, - «+ 82-92 Beaver Street. 
BUSTON, - -+- += = S# State Street. 
1. CORRESPONDENTS: 
WELD & UO. 
BREMEN CORRESPONDENTS: 
ALBREU HT, WELD & CO, 


SMITH & HAYN “a 
Vincent & Hayne in Commendam, 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
OnDEse FOR FUTURE DELIVERY Kit AND UTED 


BW _ ORLEANS, NEW Y‘ 
LIVERPOOL MA RKETS 





GWATHMEY & , CO., 


COTTON MERCHANTS, 
| 49 CoTTon EXCHANGE, New York, 


ROBERT MOORE & Co., 
56 Beaver Street, New York. 

ORDERS FOR FUTUR® DELIVERY EXECU- 

| TED IN NEW YOKK AND LIVERPOOL EX- 

| CHANGES, 

COTTON PUBCHASED FOR SPINNERS’ USK 








| 





FVERSZ & COMPANY: !GRANGER 


FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salie St, 
CHICAGO. 


71 Broadway, 
NEW YORK, 


New Yous Srock EXCHANGE. 

New YorK Corres EXCHANGER 
MembePs ) Cn1caGo STOCK EXCHANGER 

Gacseo BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO. 


BANKERS. 


BOSTON, MASS. 
Hich~- Grade 





Investments. 


Members of New York and Boston Stock Exchanges 





W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in tnvestment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange forthe p chase and sale on commission 
of mocks ane bonds for come: oron = 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street, 


Members of the New York Stock Exchange. 


—| Bonds, Stocks, Cotton, Grain. 





ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 
Cotton, Stocks and Bonds, 
NEW ORLEANS, 

New Orleans Cotton Exchange, 

New Orleans Stock Exchange, 
Members: { New Orleans Board of Trade, 

New York Cotton Exchange. 

L Sverpool Cotton Brokers Ass'n. 


R. A. Lancaster & Sons, 


BANKERS, 
10 WALL STREEKT, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty, 





NO. 





UMI 


